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Mpog TN BouAn Twv EAAAVwV
Kal T0 YTToupyIikd ZupBouAio

H tTrapouca ‘ExkBeon Tng Tpdmeldag Tng EAAGDOG yia Tn
NopiopaTiki MoAITikry utTToBAAAETal O€ pia TTEPiodo KaTd
TNV oTroia n €10B0Ar TNG Pwaoiag atnv Oukpavia Kai 0 gu-
VEXICOPEVOG TTOAEPOG £XOUV UTTOVONEUCEI TNV TTAyKOOUIA
ao@daAgia kal aTaBepdTnTa Kal £XOUV TTPOKAAETEl Biain
aAAayn o1o d1EBVEG 0IKOVOMIKO TTEPIBAAAOV Kal OTIG TTPO-
BAEwelg yia TNV €EENIEN TNG OIKOVOUIKAG dpacTnPIdTNTAG.
Mpiv amoé Tov MOAepo atnv Oukpavia n TTaykdouIa OIKO-
VOUia QVEKAUTITE QUVANIKG ATTO TIG ETTITITWOEIG TNG TTAV-
Onuiag kal Twv €TakOAOUBWY SUOKEPEIWV OTIG TTAYKO-
OMIEG aAUCidEG e@odiaguol. Twpa OUwWG BPioKETal avTI-
METWTTN PE pia DITTAA diaTapaxr): aQevog TNV TTEPAITEPW
Gvodo Tou TTANBWPICHOU Kal APETEPOU TOV KivOUVO PEYE-
Ang emPBpdaduvong TnG OIKOVOUIKAG dpacTnpioTnTag n
Kal UQEONG.

270 dUOUEVEG aUTO TTEPIBAANOY, N avakapwn TNG EAANVIKAG OIKOVOWIag ouveXioTnKe Kal To a’
Tpiunvo Tou 2022, aAAG 0 TTOAepog oTnv Oukpavia, n diapudpewaon Tou TTANBWPICHOU o€ TTOAU
uwnAd emmitreda Kal N ogaAOTTOiNON TNG VOUIOUATIKAG TTONITIKI G QVAUEVETAI VO JETPIAOOUV TOV
uwnASd avatTuglakd pubpo OTn CUVEXEIQ TOU £TOUG. ZUPQWVA UE TIG TTAEOV TTPOCQPOTEG TTPO-
BAEweig Tou Baaikou oevapiou Tng Tpdrredag TG EAAGSOG, 0 puBu6G avatTugng Tng eAANVIKAG
olkovopiag 1o 2022 avapéveral va dlopopewdei oe 3,2%, avabewpnuévog TTPog Ta KATw O€
oxéon pe TNV TPORAewn (3,8%) Tou eixe dnuoacieubei atnv ExkBean tou Aioikntr) Tov ATipiAio
Tou 2022. H avaBewpnon aviavakAd Ty TepaITépw augnaon Tng aBeRaidTnTag OTnV OIKOVOia,
AOyw TNG ouvexIfouevng TTOAEUIKAG oUykpouong peTagu Pwaoiag kar Oukpaviag, kal TN guvao-
KOAouBn au&non Tou KOOTOUG KAl TWV TINWV &V YEVEL To 2023 0 puBudg avaTTuéng avauéveTal
va emTaxuvoei o1o 4,1%, evw Kai yia 1o 2024 exTipydTal 611 Ba gival oXeTIKG uwnAdg, oTo 3,6%,
uTTo TNV TTPOoUTTO0eon OTI N YEWTTOAITIKA Kpion Ba atrokAIgokwOei €wg To TEAOG Tou 2022 Kal
OTI oI TIWEG TNG evépyelag Ba peiwBoUv.

H eyxwpla dnNPoaiovopiKr TTOMITIKA avTEDPAOE OTIG SUTHEVEIG TUVONKEG PE EPAPUOYH OTOXEU-
MEVWV Kal TIPOCWPIVWV PETPWYV OTAPIENG TWV EI00BNUATWY TWV EUAAWTWY KOIVWVIKWY OPA-
OwvV TTou €TTAfynoav atrd Tnv Taxeia avodo Twv TIHWV TNG EVEPYEING, XPNOIPOTIOIWVTAG TO
0100€010 SNUOCIOVOUIKO XWPO. ZUPQWVA PE ETTIKAIPOTTOINUEVES EKTIMNCEIG TNG TPATTE(as TNG
EAAGDOG, o1 Kivduvol yia Tn BIwoIgoeTnTa Tou dnUOCIou XPEOUG TTOPAKEVOUV TTEPIOPICHEVOI
pMeooOTTPOBeCPa, UTTO TNV TTPoUTT60eon OTI Ta SNUOCIOVOMIKA YETPA TTOU €XOuv AngBei oTo
TTAQigI0 TNG TTavVONUIag KAl TNG EVEPYEIOKAG KPIiong £€X0UV TTPOCWPIVO XOPOKTHpA Kal 6Tl aglo-
TToI00VTal aTTOTEAEOUATIKA o1 eupwTraikoi TTopol (NGEU). QoTtd00, €§aiTiag TwWV EKTAKTWYV
ONUOCIOVOUIKWY PETPWYV TNG TTEPIOdoU 2020-2022, T6G0 To dNU6aCIo XpEog 600 Kal o1 akaBd-
PIOTEG XPNMATOSOTIKEG AVAYKESG TOU Anpoagiou £€xouv auénBei. Autd cuvettayeTal JeyaAuTepn
€kBean aTov Kivduvo uAOTTOINONG APVNTIKWY PAKPOOIKOVOUIKWY OEVapiwy, Yeyovog TTou e€a-
Acipel Ta TePIBwpPIa XaAdpwong Twy oTOXWYV yia TTpwToyevh TTAcovdopata. MakpotpdBeoua
uUTTapxel auénuévn aBeBaidtTnTa, kaBwg n oTadlak avaxpnuaToddTNCN TOU CUCOWPEUNEVOU
XPEOUG TOU €TTIONMOU TOPEQ PE OpoUG ayopds Ba au¢foel Tnv £€kBean Tou EAANVIKOU Anuociou
OTOV ETTITOKIAKO KivOuvo.

H emdeivwon Twv XpNHATOTTIOTWTIKWY CUVONKWY €iXe WG OTTOTEAECHA O aTTOdOCEIG TV EAAN-
VIKWV OROAGYWV va auénBouv CUyKpITIKA TTEPICOOTEPO aTTO O,TI 01 ATTOdOCEIG GAAWV OPOASYWV
NG dwvng Tou eupw. AuTd OQeiAeTal OTO OTI T EAANVIKA OpOAOYa €ival TTIO EUGAWTA ETTEIBNA N TTI-
OTOANTITIKN TOug a&loAdynan UTTOAEITTETaN TNG €TTEVOUTIKAG Babuidag, aAAd kai 1o pikpd BaBog
NG BEUTEPOYEVOUG aYOPAS OUOAGYWV.
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QoT1600, TOoug TTPWTOUG PAVEG Tou 2022 onueiwBnkav Kal BeTIKEG £€€AiCelg, OTTwG n avaBdaduion
TNG TMOTOANTITIKAG agIoAdynang Tou EAAnvikoU Anpogiou atd Toug oikoug DBRS kai Standard
and Poor’s, pe ammotéAeopa va peiwBei N EAdXIOTN atréoTacn aTrd TNV ETTEVOUTIKI KATNyopia €
Mia uoAig Babuida. H epaitépw avaBaduion katd pia Babuida amd Toug TTpoavaQepBEVTES
0ikoug TIOTOANTITIKAG a&loAdynong Ba eival 1diaitTepa onuavTikr €EEAIEN, dI10TI Ba @Epel Ta EAAN-
VIKG opdAoya evTOG TnG €TTEVOUTIKAG KaTnyopiag. Autd Ba weeAnoel To EAANVIKG Anudaoio,
MEIWVOVTAG TO KOOTOG daveiopou, Ba weeAACEl OPWG aKOUN TTEPICOOTEPO TOV IBIWTIKO TOUED
Kal TIG TPATTECEG, evw Ba cuuPBAAEl Kal aTNV TTPOCEAKUGCN EEVWV ETTEVOUTIKWY KEQAAQiwY.

O €TACI10G PUBGG ETTEKTACNG TWV TPATTEQIKWV TTICTWOEWY TTPOG TIG UN XPNMATOTTIOTWTIKEG ETTIXEI-
pnoeig empBpaduvOnke Kal Ol KATABECEIG TOUG UTTOXWPENCAV TO TIPWTO TETPAKNVO Tou 2022, atrd Ta
TTOAU UWPNAQ €TTITTESA TWV TTPONYOUPEVWYV JNVWV, XWPIG VO ETTNPEACETAI N UWNA PEUCTOTNTA TNG
oikovopiag. H mpoavayyeABeica peTaBoAr) TN vouiopaTikng TTONITIKAG Tng EKT TTpog o tepiopi-
OTIKI KOTEUBUVON PE OKOTTO TNV QVTILETWITION TWV TTANBWPICTIKWY TTIECEWY, JE PIa TTPWTN alénaon
ETMITOKIWV TOV loUAI0, avapéveTal va odnyroel o€ Avodo TWV EYXWPIWY TPOTTECIKWY ETTITOKIWV.

2T0V TPATTEQIKO TOUEQ, TO UTTOAOITTO TWV Wn €§UTTNPETOUNEVWY daVEiwV PEIWONKE, EVW ONUEI-
WONKE UTTOXWPNON TWV JEIKTWV KEPAAAIAKNG ETTAPKEIAG, XWPIiG va TTapafiddovTal Ta eAdyIoTa
ETTOTITIKA €TTiTTEdA. H QVTIMETWTTION TWV EVATTOPEVOUCWY TTPOKARCEWV TTOU OUVOEOVTAl PE TO
XPNHATOTTIOTWTIKG 0UCTNUA KAl aQOopoUV TNV TTEPAITEPW MEIWON TWV PN eEUTTNPETOUUEVWYV dO-
veiwyv, TN BeATIWON TNG OPYAVIKAG KEPBOPOPIag TwV TPATTE(WYV KOl TNV TTOIOTIKI KAl TTOCOTIKA
gvioxuan TnNG Ke@aAalokng Toug Baong Ba aTnpifel TNV IKAVOTNTA TWV TPATTE(WY VA AVTATIOKPI-
BoUv aTTOTEAECUATIKOTEPD OTIG AVAYKEG XPNUATODOTNONG TNG EAANVIKAG OIKOVOUIOG.

Mapd TIg TTPOKARCEIG TTOU avTIMETWTTICEI N EAANVIKN oIKovouia o€ éva TTepIBAAAOV OTTOU Kuplap-
XoUV oI Kivduvol yia Tnv avamTtugn, egakoAouBoulv va uTTdpXouv onUavTIKEG BeTIKEG €10no¢elg. H
€€000G aTT0 TO KABECTWG EVIOYXUNEVNG ETTOTTTEIOG TOV TTPoOoEeX AUyouaTo, n avaAnyn dpdong
ek pé€poug TG EKT yia TNV atmoTpoTrr) TOU KATAKEPUATIOPOU TWV ayopwy XPAMOTOS Kal KEQA-
Adiwv oTnv eupwdlwvn, n TPOGCEATN avaBaduion TNG MOTOANTITIKAG agIOAGYNONG TwV EAANVIKWY
OMOAGYWV atTd dUOo dieBvEIG 0ikoug, N TTOAU BETIKA TTopEia TwV TALISIWTIKWY EICTIPAEEWV Kal N
avakoivwon PeYaAwv eTTevOUOewWV oTnV EAANGSa atmd onuavTiKEG ETAIPIEG TOU £CWTEPIKOU ATTO-
TeEAOUV agloonueiwTeg €CENIEEIG TTOU EVIOXUOUV TIG HECOTTPOBETUES TTPOOTITIKEG TNG OIKOVOMIAG.

>€ KGO TePITITWON, N dIATAPNON TNG SUVAMIKAG TNG AVATITUENG TO TTPOCEXEG DIACTNUO ATTOTEAET
TNV KUPIOTEPN TTPOKANGN TTOU QVTIMETWTTICEI N OIKOVOUIKA TTONITIKA. ZTnVv KateuBuvan auTr, 1Idiaitepa
onuavTIKO gival To eupwTrdikd péoo avakapywng NextGenerationEU (NGEU) yia v emitdyuvon
TWV PETAPPUBUIcEWYV Kal TRV auénon Twv dNPOCIWY Kal IBIWTIKWY ETTEVOUCEWV UE OTOXO TOV Yn-
QIOKO PETAOXNMOTIONO, TNV TTPdOoIvn PETARaan, TNV alfnaon TnG atraoxdAnang, TNV evioxuan TnNg
YVWONG KOl TWV £PYAcIOKWY OeEIOTATWY, IBIAITEPA TwV VEWV. KaTaAuTIkO poAo yia Tnv €TTiTEUEN
TWV OTOXWV Tou EBvIkoU Zxediou Avakauywng kal AvBeKTIKOTNTAG KaAeital va diadpaparioel Eva
UYIEG KOl IOXUPO EYXWPIO TPATTECIKG OUOTNHA, O€ CUVEPYOTia e TOUG EPTTAEKOUEVOUG BIEBVEIG Xpn-
MoTOTTIOTWTIKOUG QopeiS. TauTdxpova, IBIaiTepa Kpialun €ival n avaoxean Twv TTANBWPICTIKWY TTIE-
O€WV, TTPOKEINEVOU VO TTPOCTATEUBOUV N AvTayWVIOTIKOTNTA TNG OIKOVOUIAG Kal TO TTPOYMATIKO
OI00£01u0 €1I000NUA TWV KATAVOAWTWY. H dnPoaiovopikr) TTOAITIKA Ba TTpéTrel yeaotrpdBeaua va
€0TIAOEI OTNV ETTTEVEN TTPWTOYEVWY TTAEOVOOUATWY. AUTA Ta OTOIXEIQ TNG OIKOVOMIKNAG TTOAITIKAG,
TTEPQ OTTO TNV EVIOXUON TWV PHECOTTPOBETUWY TTPOOTITIKWY, Ba cupBdaAouv kal oTnv avapBaduion,
o€ emmevOUTIKN BaBpida, TG TMOTOANTITIKAG a&loAdynong Twv eAANVIKWY OJOAOYWYV, augdvovTag
£T01 TNV QVOEKTIKOTNTA TNG OIKOVOUIaG 0€ HEANOVTIKEG £EWYEVEIG dlaTapayEg.

Abnva, lolviog 2022

MNavvng Zroupvdépag
AloikntAg
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H EMIAEINQZH TOY AIEONOYZ OIKONOMIKOY
NMEPIBAAAONTOZ NMPOKAAEI ABEBAIOTHTA
2THN EAAHNIKH OIKONOMIA

1 EIZArQrH

H €10B0oAn 1ng Pwaiag otnv Oukpavia uttovopeuoe TNV TTAyKOOUIa ao@AAEIa Kal oTaBepdTNTA
Kal TTpokaAeae Biain aAAayry oTo dIEBVEG OIKOVOUIKO TTEPIBAAAOV Kal OTIG TTPOBAEWEIS yia TV
€EENIEN TNG oIkovOuIKAG dpaaTnpIdTNTaG. MpIv atrd Tov TToAEpo atnv Oukpavia n Traykéouia ol-
KOVOUia aVEKQUTITE SUVOUIKA aTTO TIG ETTITITWOEIG TNG TTAvVONUiag Kal Twv eTTakOAoOUBwY duoxe-
PEILV OTIG TTAYKOOMIEG aAUCiDEG e@odIaapoU. MAEoV OUWG BPIOKETAI AVTIMETWTTN PE YIA OITTAR
dlatapaxn: agevog TNV TTEPAITEPW Gvodo Tou TTANBwPIoHOU, Adyw TNG auénong Twv diEBvwv
TIHWV TNG EVEPYEING, TWV TPOQPIMWVY KAl TWV JETAAAWYV, KOl QQETEPOU TOV KivOUVO YEYAANG ETTI-
Bpaduvong TNG OIKOVOUIKAG dpaaTnpIOTNTAG I KAl UQEONG, UTTO TO BAPOG TNG auénuévng afe-
BaidTNTAG KO TWV UWPNAWY YEWTTONITIKWY KOl XPNHOTOTTIOTWTIKWY KIVOUVWV.

H peydAn augnon Tou TTANBwpPICHOU dIEBVWGS 0dNYEi TIG KEVTPIKEG TPATTECEG, METAEU TWV OTTOIWV
ka1 Tnv Eupwtraikh Kevrpikn Tpdmela (EKT), o€ oTtadiakr ogaAoTToinon TG VOUICUOTIKAG TTo-
ANITIKAG. MapdTi N dvodog Tou TTANBWPICHOU O€ aUTA TN @A TTPOEPXETAI KUPIWG aTTd Hia apvn-
TIKR diaTapaxn TNG GCUVOAIKNAG TTPOCPOPAG, TNV OTTOIx Ol KEVTPIKEG TPATTECEG OEV UTTOPOUV EUKOAQ
va avTioTabuioouv, evioUTolg avTidpouv pe alnon Twv ETTITOKIWY, TTPOKEINEVOU VO GUYKPATH-
oouV TIG TTANBWPICTIKEG TTPOCDOKIES Kal TIG deuTEPOYEVEIG ETIOPAOEIG. H ékTaon Twv augnoewv
TWV emToKiwv Ba e€aptnOei atd TNV TTopEia Tou TTANBWPICKOU, TNV €EEAIEN TOU TTaPaywWYIKOU
KEVOU KalI TNV UTTapEn SEUTEPOYEVWV ETTIOPACEWY HECW TWV APOIBWV.

>€ KOO TTEPITITWON, 01 AYOPES TIPOEEOPAOUV ETTITAXUVON KAl SIEUPUVON TWV AUEACEWV TWV ETTI-
TOKiWV, KaBwg avauévouv 0TI OAO Kal TTEPICOOTEPEG KEVTPIKEG TPATTECES Ba augrjoouv Ta Bacikd
TOUG €TMITOKIO €vTOG Tou 2022. O1 auéAOEIG ETTITOKIWY, 0€ OUVOUAOUO PE TNV ETTITAXUVON TOU
TANBwpIoUOU Kal TNV emMRPAduvan TNG OIKOVOUIKAG dpacTnpidTnTag, £Xouv odnynoel o€ augn-
MEVN OTTOOTPOPH TWV ETTEVOUTWY TTPOG TOV Kivduvo. ATTO TIg apxEg Tou 2022 o1 digbveig xpnua-
TOTTIOTWTIKEG OUVONAKEG €xouv emIdEIVWOE oe peydAo Babuod, kabwg TTapaTnpEeiTal GnUAvTIKA
avod0og TwV aTTodOCEWV TWV KPATIKWY KAl ETAIPIKWY OROASGYWV, TITWOTN TWV TIHWV TWV JETOXWV
Kal auénon TG METABANTOTNTAG, KUPIWG AOYW TwV avNOUXIWY TwV ETTEVOUTWV YIO TNV TTOPEIa
TNG TTAYKOOUIAG OIKOVOUIOG.

210 duopevéG auTd TTepIBAAAOV, n duvapiki avakapwn TNG EAANVIKAG OIKOVOUIOG OUVEXIOTNKE
Kal To a” Tpiunvo Tou 2022, aAAd o TToAepog otnv Oukpavia, n diapdpewaon Tou TTANBwEICHUOU
o€ TTOAU uwnAG eTTiTTeda Kal N oJOAOTTOINGCN TNG VOUICHOTIKAG TTONITIKIG OVANEVETAl VA PJETPIA-
oouv Tov avaTTuélokd puBud oTn ouvéxela Tou £Toug. Tautoxpova, N alénon Tou HECou TTAN-
Bwpiopol oe emimeda TaAvw OO aAUTA TNG €UPpWlWVNG eVOEXETAlI VO ETTIOEIVWOEI TNV
QvVTaywWVIOTIKOTNTA TNG EAANVIKAG OIKOVOUIOG, JE apVNTIKES ETTITITWOEIG OTO 1I00LUYI0 TPEXOUT WV
ouvoAAaywy. 210 TTAQiCIO QUTO, ATTAITEITAI EYPYOPCN WOTE va unv €10€AB¢€I N olkovopia o€ pia
@Aaon deuTEPOYEVWV TTANBWPICTIKWY TTIECEWV, TPOPODBOTOUPEVWY ATTO TNV Avodo TwV PICBWV.
H gyxwpia dnuociovouikr TTONITIKY avTédpace OTIG QUCUEVEIG TUVBNKEG UE EQAPUOYT OTOXEU-
MEVWV KAl TTIPOCWPIVWV PETPWYV OTAPIENGS TV EICOONUATWY TWV EUAAWTWY KOIVWVIKWY OJAdwWYV
TTOU €TTAflynOQv a1T6 TNV TaxEia Gvodo Twv TIHWVY TNG evépyelag. O d1aB£a1u0g dNUOTIOVOUIKOG
XWPOG XPNOIKOTTOINONKE XWPIG va UTTAPEEI TTAPEKKAION aTTO TO OTOXO HEIWONG TWV TTPWTOYEVWV
eMeguaTwy. MeootrpdBeoua, n dlac@AANIon TNG BIWCIPOTNTAG TwV dNUOTIWY OIKOVOUIKWY Eival
n BaoikoTepn TTPoUTTO0EDN yia TNV €TTiTEUEN dlaTNPACINWY PUBUWY PeyéBuvaong, Tn diapuAagn
TNG A&IOTMOTIOG TNG dNUOCIOVOUIKAG TTOMITIKAG Kal TNV avaBdabuion, o€ emevOuTIkr Babuida, Tng
TOTOANTITIKAG agloAdynong Tou EAANvikou Anpoaciou.
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[Mpokelyévou va avTIHETWTTIOTEN N Avod0g TWV TIMWV TNG EVEPYEIAG Kal va auBAuvBouUv ol ouvé-
TTEIEG VIO TNV OIKOVOWia, atraitolvTal BpaxuTrpdBeaeg Kal HeaOTTpOBeaueg TTapepBacelg. Bpa-
XUTTPOBeopa, amaitouvTal AUECES TTOPEUPACEIG EvioXuong Twv €1000NUATWY (OTOXEUMEVEG
OUWG Kal e TrEpIoPIoHEVN OIGPKEIN) KAl KOIVH, O€ EUPWTTAIKO €TTITTESO, TTAPEUBACT OTN XOVOPIKA
ayopd eVEPYEIQG PUE OTOXO TOV TTEPIOPIOHUO TWV QUENTEWY, KATI TTOU QVAPEVETAI va €XEI BETIKA
€TTIOPACN OTO TTPAYHATIKO JIABETIUO €1003NUA TWV VOIKOKUPIWY KAl VO PEIWTEl TO EVEPYEIOKO
KOOTOG TWV emmixXeIpocwy. MapdAAnAa, amaiteital va eviaBouv ol TTpooTTdBeleg yia Slao@AaAion
EVOANOKTIKWV TTNYWV Kol TTPOPNBeUTWYV evépyelag. MeootrpoBeapa, n evepyoTtroinon Kal aglio-
Troinon Tou véou gpyaieiou REPowerEU tmou rporteivel n EupwTraik Emitpot 6a fonbrocel
oTnV €mMTAXUVON TNG aTTeEdpTNOoNG atmd Ta OPUKTA KAUOIUA.

H emdeivwon Twv XpNUATOTTIOTWTIKWY CUVONKWYV EiXe WG ATTOTEAETHA Ol ATTOBOCTEIG TWV EAAN-
VIKWV OPOAOYWYV va auénBouv CUyKpPITIKA TTEPICOOTEPO ATTO O,TI 01 ATTOOOCEIG AAAWV OLOASGYWV
NG QUvng Tou eupw. AuTd o@eileTal aTo OTI Ta EAANVIKG opdAoya gival o eudAwTa, Kabwg n
TTICTOANTITIK) TOUG agloAOynon UTTOAEITTETAI TNG ETTEVOUTIKNG BaBuidag, aAAG Kal aTo pIKPO B&B0g
NG deuTEPOYEVOUG ayopdg opoAdywyv. Emionuaivetal 611 n Tpdmeda Tng EAAGSOG 1dn atréd Tov
louvio Tou 2021 otnv ‘EkBeon Nopiopatikig MoAimikig 2020-2021 eixe avadeigel Toug KivdUuvoug
atrd pia TaxUTePN TOU AVOUEVOUEVOU augnan Tou TTANBWPIGHOU Kal TIG EVOEXOUEVEG APVNTIKES
EMTITWOEIG YIA TO EAANVIKA opdAoya aTTd Jia auoTnPOTIoiNan TNG VOUICHATIKAG TTONITIKAG, Adyw
TNG KN avaKTNoNng TNG €TTEVOUTIKAG Babpidag.

H ouvéxion Twv PeTappubpioewy Kal N UAOTTOINON TWV ETTEVOUTIKWY TTPOYPAUPATWY TTOU
TpoBAETTovTal 0TO EBVIKO ZXE€810 AvaKapywng Kal AVOEKTIKOTNTAG ATTOTEAOUV TTAPAYOVTEG TTOU
Ba BeATIWOOUV TIG TTPOOTITIKEG TNG olkovopiag. MapdAAnAa, n e@apuoyr eueAifiag wg TTPOg
TNV ETTAVETTEVOUON TWV TTOOWYV OTTO TNV £E6PANCN TiITAWV TTOU POAvouv oTn AA¢N Toug OTO
TAQICI0 TOU €KTOKTOU TTPOYPAUMATOG ayopdg TiTAwv Adyw Travdnuiag (PEPP) aAAd kail ol
Tapeupaoeig TONITIKAG TTou dpopoloyei N EKT yia Tnv atmoTpoTr) TOU KATAKEPUATIONOU TOU
XPNHUOTOTTIOTWTIKOU CUCTAMATOG TNG EUpwlWVNG, AVAPEVETAI VA TTEPIOPICOUV TIG TTIECEIG OTIG
AYyOPEG OMOAOYWV.

2 EZENIZEIZ - NPOOMTIKEZ

loxvpn avantuén to a’ Tpipnvo Tov 2022 — TnUavTikn Avodog Tov MANOWPLIoHOD Kal eMidEi-
VWO TOL OLKOVOULKOU KAIpHATOG

H oikovouikr dpacTtnpidTnTa auéAbnke pe TTOAU uwnAolg puBuouc 1o 2021 kal To a” Tpiunvo
Tou 2022, avTtioTaBuifovtag Tig aTTwAeleg Tou 2020 Adyw Tng TTavdnpiag. EidikoTepa, 10 2021 10
mpayuatikd AETN auéndnke katd 8,3%. e autd ouvéBalav n avodog TnG ISIWTIKAG KATavVAAwW-
ong, N emTaxuvon TG dNPOoiag KaTavadwaong, N auénon Twv ISIWTIKWY ETTEVOUCEWY, aAAG Kal
N Taxeia avakapyn Twy 6aywywy ayabwy Kal utrnpeaiwy. To a” Tpiunvo tou 2022 o uwnAdg
puBpPOG avaTtugng (+7,0% o€ eTAoIa BAon) aTTodideTal KUPIWG OTNV IBIWTIKA KATAVAAWON, OTIG
e€aywyEg uTTNPECIWY, aAAG Kal 0TV €TTEVOUTIKA OATTAVN TWV ETTIXEIPATEWV.

Me Baon Tnv €CEAIEN TOU KUKAOU £pYaciWV TwV EAANVIKWYV ETTIXEIPAOEWV KAl TOUG d1aB£aIUoug
Bpaxuxpovioug SEiKTEG OIKOVOMIKAG dpaaTnPIOTNTAG, TT.X. TOUG OEIKTEG TWV AIAVIKWY TTWAACEWV,
TWV OIKOBOMIKWYV AdEIV KAl TWV TTWANCEWY ETTIBATIKWY QUTOKIVATWY, N avakauyn eEakoAouBei
va €xel eupeia Baon, otnpilduevn o€ TTOAOUG TOPEIG OIKOVOUIKNG dpaoTnpIOTNTAG.

AvoTTé@eUKTa OUWG N €TTIOEIVWON TOU OIKOVOUIKOU TTEPIBAAAOVTOG Kl N evioxuon Twv TTANBw-
PICTIKWYV TTIECEWYV, eEauTiag Kal TNG €lI0B0ANG TG Pwaiag otnv Oukpavia, dnuiolpynoav véa d¢-
dopéva. Qg amotéAeopa, Tov ATTPiAIo 01 TTPOOBOKIEG TWV ETTIXEIPNOEWV KABWGS Kal 0 BEIKTNG
EUTNIOTOOUVNG TWV KATAVOAWTWY UTTOXWPENOAV GNuavTikd, aAAd evioxuBnkav ek véou 1o Mdio,
TTAPAUEVOVTAG TTAVTWG O€ XapNASGTEPO eTTiTTEdO AT O,TI TNV TTEPIodo lavouapiou-PeBpouapiou.
Kdauyn epgavioe 1o Mdio kai o Agiktng Y1reuBovwy MpounBeiwyv (PMI), pe ammotéAeopa va dia-
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Hop@wBEi 0TO XauNAOTEPO ETTITTEDO TWV TEAEUTAIWVY 14 Pnvwy, TTAPAPEVOVTAG WOTOOO OE ETTi-
meda TTou UTTOONAWVOUV GUVEXION TNG MEYEBUVONG TNG TTapaywyng.

H Baoikdtepn Kal GUECO 0paTr] ETTITTTWON TNG EVEPYEIOKAG Kpiong €ival N alénaon Tou yevikou
EMMTEDOU TWV TIMWV, N OTTOIA PEIWVEI TO TTPAYUATIKO BIABECIPO E100BNKA TWV VOIKOKUPIWY, Kal
KUPIWG TwV XauNASTEPWY EIGOBNUOTIKWY OTPWHATWY TNG KOoIvwviag, Kal gveivel TNV afefai-
OTNTA VIO TIG MEAAOVTIKEG TTPOOTITIKEG TNG OIKOVOHiag. O TTANBWPICHOG, OTTWG PETPEITAI ATTO TOV
Evappoviopévo Agiktn Tipwv KatavoAwtr (EVATK), petd tnv Twon mou katéypawe 1o 2020
(-1,3%) ka1 Tn pepikA avakapwn 1o 2021 (0,6%), akoAouBNnoe £€vtovn auénTiKr TTOPEIa KATA TOUG
TTEVTE TIPWTOUG PAVEG Tou 2022. AvTioTolxn augnTikr TTOpEia, aAAG 0aPWG TTIO UTTOTOVIKK], AKO-
AouBnoe kal o TTuprvag Tou TTANBwPICUOU (e¢aipoupévwv dNAadA TwV Un ETTEEEPYATUEVWV
€I0WV d1aTPoPNG Kal TNG evépyelag). Emanuaiverar 611 n avodiki Tdon TOU EVAPUOVIGUEVOU
TANBwpIcuoU Eekivnoe ota péoa Tou 2021, KOBWG 01 AUEAOEIG TNG EVEPYEIOKAG OUVIOTWOOG
ouvodelBnkav kal atré aufAoeig aTa €idn diatpo@ng. Mpoidvtog Tou xpdvou, TOOO oI GUVEXI(O-
MEVEG QUENTEIG TWV TIHWV TNG EVEPYEIOG OCO0 KAl N ETTIOTPOPN o€ BETIKO £€0a®og Twv duo Baci-
KWV OUVIOTWOWYV TOU TTUPAvVA Tou TTANBWPIoHOU (UTTNPECIWY KAl JN EVEPYEIOKWY BIOUNXAVIKWYV
ayabwv), gadi ge TIG avaTIuRoEIG oTa €idn d1aTpo®ng, ouvéBaAav OTnv Kataypaen BETIKWYV €TH-
olwv pubuwy, ol otroiol dev gixav TTapaTtnenOei et pia dekasTia Kal TTAEov. ZnuelwveTal 6Tl n
EVEPYEIOKN OUVIOTWOA Tou TTANBwpIouoU BpiokeTal ae aguvexr avodikr TTopeia amd 1o MapTio
Tou 2021, evd Katd 1o TTPWTO TTEVTANNVO Tou 2022 Kataypd@el Katd péoo 6po augnaon 50,8%
o€ €TRoIa Bacn. H eviumwolokh auth auénon Tou evepyelakoU TTANBwpPIoPoU TTpogpXOTav
apxIk& ato Tig O1ebveig TINEG Tou TTETpEAaiou, aAAG KaTA TOUG TEAEUTAIOUG PAVEG Ol QUEAOEIG
ouvdEovTal KaTA KUPIO AOYO WE TIG TIUEG TOU NAEKTPIOUOU KAl TOU QUOIKOU agpiou. O TTANBwI-
OoMO6G (e Baon Tov EVATK) diapopewbnke o€ 10,5% 10 Mdio kal @aiveTal va aTToKTd TTI0 £TTi-
MJova XapaKTNPIoTIKA, KaBWG ol augnuéveg TINEG TNG EVEPYEIAG Kal TwV €I0WV dIATPOPAG
dlax€ovTal TTAEOV Kal OTIG CUVIOTWOEG TOU TTUPva Tou TTANBwpIouoU, dnAadn OTIG UTTNPETiES
KOl OTA JN EVEPYEIAKA BIOPNXaVIKA ayadd.

TNV ayopd OKIVATWY ETTEVEPYOUV QVTIPPOTTEG DUVANEIG, AAAG o1 BETIKEG TTPOODOKIESG TTPOG TO
TTAPOV UTTEPIOXUOUV TWV ETTITITWOEWY TNG duouevoug d1EBvoUg ouyKupiag. 2TV ayopd KAToI-
KIWV OUVEXIOQV VO KATaypAa@ovTal avodIKEG TAOEIG OTIG TINEG, TOOO KaTd TN didpkeia Tou 2021
000 Kal Katd 1o a” Tpignvo Tou 2022. Katd Toug TTpwToug URveg Tou 2022, kTG aTTd TIG OgiEg,
TTapapévouv BeTIKol Kal GAAoI BEIKTEG TTOU OXETICOVTAI E TNV AYOPE KATOIKIWV, OTTWG 0 O€iKTNG
0IKOOOMIKAG dpaacTnPIOTNTAG, O DEIKTNG ETTIXEIPNHATIKWY TTPOCOOKIWY Kal Ol KaBapég EEveg Ge-
oeg emmevdloelg. QoT6G0, TO OUVOAIKO KOOTOG KOTAOKEUAG VEWVY KTIPIWV KATOIKIWY augrndnke
10 A’ TPipNVvo Tou 2022 o€ eTAola BAaon katd 7,0%, evw Kal o deiKTNG EYTTIOTOOUVNG TWV ETAI-
PILV TOU KOTOOKEUAOTIKOU KAAOOU £XEI ETTIOEIVWOEI. ZTOV KAGDO TWV ETTAYYEAPATIKWY AKIVATWY,
KaTé 10 OeUTEPO €€AUNVO Tou 2021 Kal TOUG TTPWTOUG P veS Tou 2022 TTapaTtnpEiTal OnUAvTIKN
€TTEVOUTIKI dpaaTnNPIOTNTA, N OTTOId APOPA TOOO AYOPATTWANCIEG 000 KAl AVOKATAOKEUEG N
VEEG AVaTTTUEEIG. ZUPQWVA PE TN VEQ €pEUVa ayopdg ETTAYYEAPATIKWY aKIVATWY TG Tpdtredag
NG EAAGSOG, Tov lavoudpio o1 TTpoadokieg yia To TTPpWTo £§aunvo Tou 2022 Atav BeTIKES yia
TOV TOPEQ TWV YPOPEiWV uWnAwyv TTPodIaypa@wy Kal OTOBEPEG yia TO KATACOTANATO UWnAwyY
mpodiaypa@wv. MeyaAlTtepn aigiododia Kataypa@nKe yia TIG XPAOEIG ETTAYYEALOATIKWY atrodn-
KWV Kal Ta Eevodoxeia.

H ayopd epyaciag emedeIEe afloonueiwTn avBeKTIKOTNTA KATA T OIAPKEIA TNG UYEIOVOUIKAG
Kpiong xapn oTa dnUOCIOVOUIKA NETPA TTPOCTACIAG TNG aTTaoXOAnong, evw 10 2021, pe TNV
avAakapyn TnG olkovouiag, n atracxdAnon au¢ABnke katd 1,4% kai n avepyia ouvéXioe TNV
TITWTIKA TNG TTopeia. H tdon BeATiwong Tng ayopdcs epyaaiag guvexicetal kal 1o 2022, KaBwg
10 0’ Tpipnvo n atracxéAnon augnbnke kata 11,6% o€ eTnola Baon, e¢EMIEN TTou oPeileTal
oTov uynAo pubud avamrtuéng kal o€ yeydAo Babud oe BeTikég emdpdoceig Bdong. To TTooo-
o016 avepyiag 1o a’ Tpipnvo Tou 2022 atrokAipakwonke og 13,8% (atmd 17,1% 10 a” TpipNvo
Tou 2021). H atrokAIJdKwaon Tou TTooocToU avepyiag mapatnpAbnke T600 aToug Avopeg 600
Kal OTIG yuvaikeg. Maviwg, n améoTacn amd ToV EUPWTTAIKO JEGO OPO TTAPAUEVEI HEYAAN.
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O1 TTPOOTITIKEG OTNV AYOPA Epyaciag TTapapévouy BETIKES, HE KUPIO HOoXAG aufnong TnG aTra-
0X0Anong Tov TOUPIOHO.

H d1eBvng avtaywvioTIKATNTA TNG EAANVIKAG olkovopiag BeATIwONKe yevikd 1o 2021. E1dIKOTEPQ,
0 &&ikTNG TTPAYHATIKAG OTABUIoPEVNG OUVOAAQYUOTIKAG 1I00TIYIAG PE BACT TOUG OXETIKOUG DEIKTEG
TIHWV KATAVOAWTH GUVEXIOE va BEATIWVETAI yIa TPITO TUVEXONEVO £TOG TO 2021, ONUEILVOVTOG
peiwon 1,3%. Opwg, n Tdon auth evdéxetal va emBPaduvOei, | Kal va avTioTpagei, To 2022,
AOyw 10XUpOTEPNG avOedou Tou TTANBwpIopoU oTnv EANGSa o€ oxéon pe apKeETOUG EPTTOPIKOUG
eTaipoug TNG. H d1apBpwTIKA avTaywvioTIKOTNTA TNG EAANVIKAG OIKOVOUIOG, av Kal TTAPAPEVEI
OUYKPITIKA XauNAR o€ eupwTTaiko Kal d1eBvEG etTiTredo, eu@avioe 1o 2021 BeATiwon o€ opioué-
VOUG TOMEIG, OTTWG N PEIWON TOU KOOTOUG TWV ETTIXEIPHOEWY 0€ OPOUG POPOAOYiag Kal Epyodo-
TIKWV EI0QOPWY Kal N algnon TG ammoTEAETPATIKOTNTAG TOU dNUOCIoU TopEa.

To 100CUyI0 Tpexouowyv ouvallaywy (ITZ) rapouciace 1o 2021 pikpr) BeEATIWON, HE TO EAAEIUUAG
Tou va diapopwveTal o€ 5,9% Tou AET (EvavT 6,6% Tou AEN 10 2020). O¢cTikA oUPPBOAR gixav
KUpiwg n ouvexigopuevn avodikn TTopeia Twv §aywywyv ayadwy, n avakapyn Twy TagidIwTIKWY
€I0TTPAgEWV Kal n auénon Twv Kabapwyv eIoTTPAEWwY aTTO BOAACTIEG ETAPOPEG, EVW APVNTIKA
OuVvEBaAE n Taxeia algnon Twv eI0aywywy ayabwy, Adyw TngG avakapyng Tng oIKoVOUIKNG dpa-
oTnpPIoTNTAG.

Tnv mepiodo lavouapiou-AtTpiAiou 2022 10 éAAeipypa Tou ITE ATav auénuévo katd 3,3 dIOEK.
€UpwW o€ oUyKpion e TNV idia Trepiodo Tou 2021. To EAAeIypa Tou Icoduyiou ayabwyv €TTiong au-
&nonke, kaBwg n dvodog Twv e¢aywywyv ayabwyv emRPaduvOnKe Kal N avTioToixn Twv EI00YW-
ywv emTaxlivenke. H dielpuvon Tou eAAcippaTog Tou Icoduyiou ayabwyv avTioTabuioTnKke o€
MIKPO poévo Babud armd TRV augnon Tou TTAEOVAOUATOG TOU 1I00QUYiou UTTNPECIWY, OEdOUEVOU
0TI N oUpBOARA Tou TAgIBIWTIKOU I60LUYiou OTO OUVOAIKO ITZ gival JIKPA KOTA TOUG TTPWTOUG UAVEG
Tou €T0UG. MAVTWG, N ATTOKOTACTOON TWV EICTIPALEWY ATTO TALIOIWTIKEG UTTNPETIEG OTA ETTITTEDA
Tou 2019, dnAadn TTpo TNG TTavdnuiag, kai n dvodog Twv Kabapwyv eIoTTPAgewy atmo BaAdooleg
peTag@opég ouvexiotTnkav. MapdAAnAa, To TTAedvaopa Tou I00uyiou TTPWTOYEVWV EI00BNPATWYV
MEIWONKE, VW TO I00CUYIO DEUTEPOYEVWIV EICODNUATWY HETOOTPAPNKE GE TTAEOVACTHATIKO.

XpPNUATOTUOTWTIKOG TOPEAG: alENon TwWV Arnod0cewWV TWV OHOAOYWYV, TITWGN TWV TIHWV TWV
HETOXWV Kal av§non tng petafAntotnrag — Oetikn €EEAIEN N avafaduion TG MIGTOANTTIKAG
a&loAdéynong tov EAANvikoO Anpogciov

ATTO TIG apx€ég Tou & Tpiprvou Tou 2021 o1 aTTodOGCEIG TV EAANVIKWY KPATIKWY OPOASYWV TTO-
pouaidlouv Taon avodou, akoAouBbwvTag TIG dieBVEIG eCeNIEEIC, e aTToTéEAEOA va auénBoulv aon-
MOVTIKG 0€ OUYKPION ME TA I0TOPIKWG XapnAd emimeda mmou TrapaTtnprénkav 1o 2021 kai
EVTOVOTEPQ ATTO O,TI Ol ATTOOOCEIG TWV KPATIKWY OJOAOYWV TWV AAAWY XWPWV-PEAWY TNG WvNng
TOU €upw avTtioToixng dIdpKeIag. e autr TNV €¢EAIEN oupBAaAAel n peyaAUTepn euaicbnaoia Twv
TITAWV XaPNAAG TIOTOANTITIKAG agIoAGYNONG, HETAEU TWV OTTOIWV Kal T& EAANVIKA KPATIKA Opo-
Aoya, OTIG HETABOAEG TwV BIEBVWV VOUICUATIKWY KAl XPNMOTOTTIOTWTIKWY ouvenkwyv. Tauto-
XPOoVva, 0l aVNOUXIES YIa TNV OIKOVOMIKH dpacTnpidTnTa diEBvwg, TTou £Xouv eviabei e€aiTiag Tou
ToAépou oTnv Oukpavia, evioxuouv TNV TAon TwV ETTEVOUTWV YIa atTo@uyn avaAnwng KIvoUvwy.

O1 ammoddoeig Twv OPOAOYWYV TTOU £X0UV EKBWOEI EAANVIKEG PN XPNHOTOTTIOTWTIKEG ETTIXEIPAOEIG
akoAhouBnoav emiong avodikA Taan, AdN atoé 1o TEAOG Tou Y~ TpIPrvou Tou 2021, KIVOUUEVEG,
O€ YEVIKEG YPOUMEG, O€ avTIoToIXia PE TNV avODIKN) TTOPEID TWV OTTOBOCEWYV TWV ETAIPIKWY OHO-
Aoywv oTIg d1EBveig ayopEg.

H aBeBaidtnta OXETIKA WE TIG TTPOOTITIKEG TNG OIKOVOUIKAG dpacTnpIdTnTag dIEBVWGS €XEI ETTI-
OEIVWOEI TO ETTEVOUTIKO KAIJO OTIG AyOPEG ETOXWYV Kal €XEl 0dNyAOEl O€ OnNUAvTIK au¢non
NG YETARANTOTNTAG. Z€ auTO TO TTEPIBAAAOY, OI TINEG TWV PETOXWYV OTO XpnuatioTApio ABn-
VWV KIviiBnkav kaBodikd 1o 2022, o€ cuvageia Pe TIG apvnTikEG atmodooelg oTig HIMA kai Tnv
eupwiwvn.
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QoT1600, TOUG TTPWTOUG PAVES Tou 2022 TTapatnpABnkav Kal BETIKEG €EENIEEIC. Z€ QUTEG CUMTTE-
pIAapBavetal n avaBdaduion Tng TOToANTITIKAG agloAdynong Tou EAANVIKoU Anuoagiou atré Toug
oikoug DBRS kai Standard and Poor’s, €101 (WOTE WG TTPOG auToUG TOUG 0ikoug To EAANVIKO
Anpoaoio va atréxel TTAéov JOAIG pia BaBuida atrd Tnv €1TevdUTIKN KaTnyopia. H €€ENIEN auTn
OupBAaAAel oTnv avaBaBuion kal AAAwV  €KOOTWYV OPOAOYwv pe €dpa Tnv EAAGDQ,
OUMTTEPIAQUBAVONEVWY TWV ONUAVTIKWY EAANVIKWY TTICTWTIKWY 1IOPUPATWY, TWV OTTOIWV Ol
TOTOANTITIKEG a§loAoyAoEIg €TTiong avaBabuioTnkav katd 1o idlo didoTnua. H Tepaitépw ava-
BaBuion katd pia Babuida atrd Toug TTpoavaPePBEVTEG 0IKOUG TTIOCTOANTITIKAG agloAdynong Ba
eivar 1diaitepa BeTIKN €EENIEN, B10TI Ba @Epel TO EAANVIKG opdAoya evTdg TNG ETTEVOUTIKAG KATN-
yopiag, ye onuavTtiké 6pehog 600V apopd 10 KOGTOG daveiguol Tou EAAnvikou Anuoaiou, Twv
TPATTECWV KaI TWV ISIWTIKWV ETTIXEIPAOEWY, VW Ba cupuBAAEl Kal oTNV TTPOCEAKUGCN EEVWV ETTEV-
OUTIKWV KEPaAaiwy.

O €1010G PUBPOBG ETTEKTAONG TWV TPATTECIKWYV TTIOTWOEWY TTPOG TIG UN XPNUATOTTIOTWTIKEG ETTI-
xeipnoeig (MXE) empBpaduvOnke 1o TTpwTO TETPAPNVO Tou 2022 Kal 01 KOTABECEIG TOUG UTTOXW-
pnoav ato Ta TTOAU UPNAQ ETTITTESO TWV TTPONYOUHEVWY PINVWY, XWPIG va TTNPEAZETAI N UWNAR
PEUOTOTNTA TNG OIKovopiag. H TrpoavayyeABeica petaBoAn TnG vouiopaTikiAg TTOAITIKAG TNg EKT
TTPOG TTIO TTEPIOPIOTIKY KATEUOUVOT, TTPOKEINEVOU Va avaoXeBoUv ol TTANBWPICTIKEG TTIECEIG (ME
pia TTpwTn auénon emiToKiwy va eTTikeiral Tov loUuAIo), avauéveTal va odnyroel o€ avodo Twv
EYXWPIWYV TPATTECIKWYV ETTITOKIWV.

Anpootlovopikég e€eligelg: feAtiwon Twv SnUOcloVoMIKWY peyeBwv To 2021 - véa dEoun pé-
TPWV oTAPLENG TWV EVAAWTWV KOLVWVIKWV Opadwv

2UPQWVa PE TNV TTIPWTN KOIVOTIOINON dNUOCIOVOUIKWY OToIXEiwv TNG TTEPI6dou 2018-2021 atod
TNV EAANVIKA ZratioTik Apxr (EAZTAT) o1o TAaioio Tng diadikaciag utrepBoAIkoU eAAEippaTog,
TO TIPWTOYEVEG EAAEIMPA TNG YEVIKAG KUBEPVNONG yia To 2021 ueiwbnke o€ 5,0% Tou AET (atrd
7,2% 10 2020 ka1 €vavTi TTPOBAewns 6,2% Tou AETT), evw 10 dnudaio xpéog 1o 2021 peiwdnke
o€ 193,3% Tou AEIT (o116 206,3% 10 2020 Kau évavTl TTpoBAewng 197,1% tou AEI). H anuavTikn
ATTOKAIUAKWOT TOOO TOU TTPWTOYEVOUG EAAEINPATOG GO0 Kal TOU SNUOCIOU XPEOUG WG TTOOOOTWV
Tou AET ogeikeTal Kupiwg atnv TaxUTEPN AVAKAPWYN TNG OIKOVOWIKNAG dpaaTtnpidtnTag. Q¢ €K
TOUTOU, N ONUOCIovoIKH TTOAITIKF) To 2021 atrén TeEAIKG AlyOTEPO ETTEKTATIKNA ATTO O,TI €iXE APXIKA
TTPORAEPOEI.

H &vodog Tou TTANBwpIouoU, TTou Eekivnoe 1o 2021 kal eviadnke onuavTiké 1o 2022, odAynoe
oTn AN TTPOOOETWY dNUOCIOVOUIKWY PETPWY TO 2022 pe aTOXO TN OTRAPIEN Tou dlaBéaiyou €I-
00ONUATOG TWV VOIKOKUPIWY KAl TNG AEITOUPYIag Twv TTIXEIPATEWY. EIBIKOTEPA, ATTOPACIOTNKE
n dieupuvon TNG SEOUNG HETPWV VIO TNV EKTOKTN EVIOXUON TWV EUAAWTWYV KOIVWVIKWY OPAdWYV
o€ 4,3 dioek. eupw 10 2022, £vavti 1 dioek. eupw 1o 2021. To peyaAUTEPO PEPOG QUTWV TWV
TapepPaocewy (3,6 dioek. eupw, €vavTl 0,63 dioek. eupw 10 2021) avapéveTal va XpnUoTodo-
TNO¢ei atod Toug TTOpoug Tou Tapeiou Evepyelakng MetdBaong xwpig va emBapuvel Tov Kpatikd
[MpoUTToAOyIoNO.

210 TTACiCI0 QUTO, eTTIoNPaiveTal 0TI TNV TTEPiodo lavouapiou-AtrpiAiou 2022 o Kpartikdg MNpodTro-
Aoyiopég (KIM) rapouciaoce onuavTikKG BEATIWPEVO OTTOTEAECHA £vVAVTI TNG QVTIOTOIXNG TTEPUCIVAG
TEPIOdOU, KABWG TO EAANEINPA TOU peiwBdnke o€ 1,7% Tou AET a116 4,8% Tou AET TNV avTioToixn
mepiodo Tou 2021. e aUykpion Pe TO TTPWTO TETPAUNVO Tou 2021, Ta YopoAoyikd €00da Tou
TTPWTOU TETPAMRvoU Tou 2022 gival onuavTiIKa augnuéva, KUpiwg atmo 10 ¢Opo €I00dMPATOG
QUOIKWY TTPOCWTTWY, TOUG EUPECOUG GOPOUG KAl TIG TTPWTEG TTANPWHES TWV aveEOQPANTWY Un
PUBUIOUEVWY UTTOXPEWOEWY TTOU CUCCWPEUBNKav Katd Tnv Travonuia. Tautdxpova, Katd 1o
TTPWTO TETPAPNVO Tou 2022, o1 TTpwToyeveig dattaveg Tou Kl mapoucidlovtal HEIWPEVES EvavTI
NG idlog TTEPIGdOU Tou 2021, avTavaKAWVTAG KUPIWG TN Peiwon Twv datravwy yia HETaBIBACEIG
Kal Twv datravwy Tou Mpoypdupatog Anuociwv ETrevdioewy, Kabwg QETOg Ta YETPa OTHPIENG
ASYyWw TTavONUIiag £XOUV TTEPIOPITTEI ONUAVTIKG KAl avTICTABUi{ovTal JOVO PEPIKWG aTTd TIG EVEP-
YEIOKEG ETTIOOTHOEIG.
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MpoPAEPelg: adénon tng apepaidotTnTag, Kappn Tov pvBPOL avanTvéng Kat Avodog Tov TAN-
Owpiopod

Agdopévng TG augnuévng aBepaidtntag, ol utinpeaicg TNG Tpatredag TNG EAAGDOG £xouv eTTe-
EepyaaTei dUo oevdpia yia TN MEAAOVTIKN TTOPEIa TNG OIKOVOWiag, £va BaAciko Kal éva SUOHEVEG.
ZUpQwva pe TIg TTAEOV TTPOOQATEG TTPORAEWEIG TOU BaCIKoU ogvapiou, 0 puBPOG avaTTTuéng Tng
€eANVIKAG olkovopiag 1o 2022 avauéveral va diapop@wbei oe 3,2%, avabBewpnuévog TTpog Ta
KATw o€ oxéon pe Tnv TPORAewn (3,8%) TTou €ixe dnuooieuBei otnv 'EkBeon Tou AloiknTr Tov
Atrpihio Tou 2022. H avaBewpnan avtavakAG Tnv TepaITépw augnon Tng aBeBaidtnrag oTnv ol-
Kovopia, Adoyw Tng ouvexICOPEVNG TTOAEUIKNG oUykpouong peTagl Pwoiag kar Oukpaviag, Kai
TNV al&non Tou KOGTOUG Kal TWV TIHWV €V YEVEL.

O1 TpoBAEWEIG OIKOVOUIKAG PeyEBuvang Tou Baaikol oevapiou Ba uttopolcav va diapopPw-
BoUv uwnAoTepa Tou 3,2%, £dv 0 I0XUPOG PUBUOG HEYEBUVONG TOU TTPWTOU TPIUAVOU CUVEXIOTEI
Kal Katd Ta eTTépEva Tpipnva Tou €Toug. QaTé00, oI Kivouvol UTTEPIoYXUOUV OE OXECN JE Ta BETIKA
evdexopeva. Kivduvoug atmoteAouv n TTEPAITEPW KAINAKWON TNG YEWTTOAITIKAG aoTABEIOG, N ETTI-
dcivwan Tou d1EBvoUg OIKovouIKOU KAIpaTog, n diarapaxf oTnv TTPOo@OPAa EVEPYEIAG Kal N
OuvaKOAoUBN TTEPAITEPW aUENON TWV TIHWYV TNG.

To 2023 o puBPOG avaTTuéng avapéveTal va emTaxuvoei 1o 4,1%, evw Kai yia 10 2024 exTipdTal
OXETIKA UWNASGG, 010 3,6%, UTTO TNV TTPOUTT60E0N OTI N YEWTTONITIKY Kpion Ba aTToKAINaKwOEI
€wg 10 TEAOG TOou 2022 ka1 OTI 01 TIEG TNG EVEPYEIAG Ba PEIWOOUV.

270 duOHEVEG OEVAPIO, O PUBPOG avaTTTuénNG TNG EAANVIKAG oIKovopiag ekTipdral 611 Ba eival
1,8% 10 2022, 0,3% 10 2023 Ka11 4,9% 10 2024. AUTEG 01 eKTIUNOEIG BaaifovTal og uTToBéoElg du-
opevwv eEeNiEEwV OXeTIKA e Tov TTOAEpo oTnv Oukpavia. EidikoTepa, autd TO oeVAPIO UTTOBETEI
TN CUVEXION TWV TTOAEUIKWY GUYKPOUOEWV €wg Kail To 2023, Tnv TTARpN SIAKOTTH TWV EI0AYWYWY
@uaolkoU agpiou Kal TTeTpeAaiou atrd TN Pwaoia kal Tnv aduvapia dueong UTTOKOTAOTOONG AUTWV
TWV TTNYWV evEPYEIag attd AAAOUG TTPOUNBEUTEG.

270 BACIKO OevApIO, N KATAVOAWTIKA daTTdvn avapévetal 0TI Ba ouvexioel va augdvertal 1o 2022,
aAAG pE apkeTd NTTIOTEPO PUBPO O€ CUYKPION PE TO TTPONYOUUEVO £TOG, EEAITIOG TOU XAUNAOTEPOU
TTpayuatikou dloBéaipou el00dAPATOg Kal TG augnuévng apefaidotnTag. Ta eTéueva £Tn n Ko-
TavoAwTiKA datrdvn Ba kataypdwel eAappd uwnAoTEPOUG PpUBUOUG avodou, evioxuduevn aTTd
TNV avapevopevn algnon Tng amaoxoAnong, Kabwg kai atrd Tn YEIWaN TNG UWNANG aTToTapigu-
OoNG TWV TEAEUTAIWY ETWV, N OTTOIA OPEIAETAI KUPIWG OTNV AVABOAr TTpayuaToTroinong datmmavwy
KaTd TN SIdpKEIa TNG TTavONUiag.

O1 erevduoelg avapéveral va augnbouv pe uywnAoug pubpoug kab’ 6An Tnv TTepiodo TTPORAEWNS
2022-2024, utro3onBoupeveg atmd TNV UWnAf peUoTOTNTA OTOV TPOTTECIKO TOPEQ KAl ATTO TNV
aglotroinon Twv dIABECINWY EUPWTTATKWY TTOPWV.

O1 e€aywyég ayabuwyv emédeifav avBeKTIKOTNTA KATA T SIAPKEIQ TNG TTAvONMiag Kal EKTIATAI OTI
Ba augnBouv pe IKkavoTroINTIKG puBuo TNV TTEPiodo 2022-2024. O1 eEaywyEG UTTNPETIWY EKTINATAI
611 6a kivnBouv avodikd. O1 TagIdIwTIKEG €1I0TTPAEIG To 2022 avapéveTal va diapgop@wBolv aTo
80% TrepitTou TwvV eI0TTPAgewV Tou 2019, evy Ba akoAouBrjoouv avodikr| TTopeia Kail To didoTnua
2023-2024. TENog, o1 e1I0TTPAgelg atro TIG BaAAOTIEG PETAPOPEG EKTIUATAI OTI Ba GUVEXioOUV TNV
avodIKn Toug Taon, Adyw NG 1I0XUPAG ayopdg VAaUuAwy. MNapdAAnAa Spwg dvodo avauéveTal va
ONMEILOOUV Kal Ol EI00YWYEG, WG ATTOTEAECUA TNG TOVWONG TNG EYXWPIOG ¢ATNoNG, 18iwg Twv
ETTEVOUOEWV.

O apIBudG TV aTTaoX0AOUUEVWY eKTIATAI OTI Ba augnBei Tnv Trepiodo 2022-2024. H kataypa@r
UYnAWV pUBPWY OIKOVOUIKAG aQVATITUENG, Ta JETPO TTOU €XOUV TEOEI OE EQAPUOYN UE GKOTTO TN
aTAPIEN TNG ATTAOXOANONG Kal TwV £1000NUATWY, GAAG KOl N GUVEXION TwV JETAPPUBUicEWY, Ba
OUVOPAUOUY OTNV TTEPAITEPW ATTOKAINAKWON TNG avepyiag.
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O MANBwpIoPOG, BACEI TOU EVAPUOVIOHEVOU BEIKTN TIMWVY KATAVAAWTH, QvapéveTal va SIaUop@wOEi
o€ 7,6% 10 2022, KUupiwg AOyw TnG avodIKAG TTOPEIOG TWV EVEPYEIOKWY ayabwyv, aAAd Kal Twv
avaTiufoewy oTa €idn diaTpo@ng, evw Ba atmokAipakwOei To 2023 kai Trepaitépw 10 2024, O TTU-
privag Tou TTANBwpIouoU Ba gival Kal autdg uwnAdg 1o 2022 kal, TTapdT Ba aTToKAINAKWOET TO
2023 ka1 10 2024, Ba Trapapeivel OXETIKA uwnAdg, uttepPaivovtag JANIOTA TO YEVIKO OEiKTN, Adyw
TNG OTABIOKNG EVOWHUATWAONG TWV EVTOVWY TTANBWPICTIKWY TTIEGEWV Tou 2022 gTov TTUphva.

Ooov agopd Ta dnuoalovouikd peyEdn, 1o MNpoypaupa Z1abepdtnTag 2022 TTPoRAETTEI HIKPO-
TEPN MEIWON TOU TTPWTOYEVOUG EAAEINPATOG, TO OTToi0 Ba dlapopewlei o€ 2,0% Tou AET (EvavTi
1,4% 1ou AET atnv EionyntikA ‘EkBean Tou MpoUtroAoyiopou 2022), aAAd TayxUTepn aTtToKAIUG-
Kwon Tou Adyou xpéoug TTpog AETT, Tmou Ba diapopewbei oe 180,2% (évavt 187,3%) e€aitiag
KUpiwg TNG TTpog Ta dvw avabewpnaong TG TPORAEWNG Tou TTANBWPICHOU KOl GUVETTWG KOl TOU
ovopaoTikoU AET. Qg ek ToUTou, N KaTeUBUVON TNG BNUOCIOVOUIKNG TTONITIKAG TO 2022 avapé-
VETQI VO JETAOTPAPEI O€ GUOTAATIKY. ZUPQWVaA PE TNV avaBewpnuévn TTPORAewn TnG Tpdatredag
NG EAANGDOG yia TO TTpWTOYEVEG ATTOTEAEOUA TNG YEVIKAG KUBEPVNONG (UTTOAOYICOPEVO ME TN UE-
BodoAoyia TnG evioxupévng emoTTeiag), To 2022 1o EAAEINPA avapéveTal va dlapoppwBei o€ TTe-
pitrou 2,0% Tou AET, evw 10 dnuodaoio xpéog oe 177,0%.

MeootrpdBeopa, 1o Mpdypapua EZrabepdtnTag 2022 TTPOBAETTEI TNV ETNIOTPOPH KATA TO ETTOUEVA
£€Tn o€ TTpwToyevh TTAsovaouata, uwous 1,1% Tou AEN 10 2023, 2,1% Tou AEI 10 2024 Kai
2,3% Tou AETT 10 2025, pe aTrOoTEAECHO TNV TTEPAITEPW OTABIOKA ATTOKAIUAKWON Tou Adyou
xpéoug 1Tpog AET o€ 146,5% 10 2025. H TpOBAEWN yIa T ETTOPEVA £TN EVOWMATWVEI TN JOVI-
poTroinon Twv dU0 KUPIOTEPWY dNUOCIOVOUIKWY TTapePBaocwy Tng dieTiag 2021-2022, TToU ago-
poUV TN PEiwoN TwV a0PAAICTIKWY EI0QOPWYV KATA 3 TTOCOOTIAIEG HOVADES Kal TNV KATAPYNnon
NG €10POoPAg aAAnAeyyung oTov IBIWTIKO TOMEQ.

E€aitiog Twv €KTOKTWY dNUOCIOVOUIKWY PETPWYV TNG TTEPIOdoU 2020-2022 (cuvoAikoU Uyoug
40 dioeK. eUpW) Kal Tou TTPGoBeTOU davelopou aTTd eupwTraikoUg Topoug (NGEU, SURE), T6co
TO dNUOCIO XPEOG GO0 Kal Ol aKABAPIOTEG XPNMATODOTIKEG AVAYKES TOU Anuoaiou €xouv augnoei.
EidIkOTEPQ, OI XPNMOTOBOTIKEG AVAYKEG YIa TNV ETTOUEVN DEKAETIO TTAPAUEVOUV TTAEOV OpPIaKa
oTo emimedo avapopds 15% Tou AEI, utté Tnv TpoltdBean 611 Ba diatnpnBolv Ta TaPEIakd
d1abéoipa og uwnAo etmitredo. AuTo cuveTTdyeTal ueyaAuTepn €kBean oTov KivOuvo uAoTroinong
QPVNTIKWYV JAKPOOIKOVOUIKWY GEVAPIWY, YEYOVOGS TTOU eCOAEIPEI TO TTEPIBWPIO XOAGPWONG TWV
OTOXWV YIO TTPWTOYEVA TTAEOVACHATA.

2€ KAOE TTEPITITWON, CUPPWVA HE TIG ETTIKAIPOTTOINUEVEG EKTIMACEIG TNG TpdTrelag Tng EAAGDOG,
ol Kivduvol yia Tn BIwaIgdTnTa Tou dNUOGCIoU XPEOUG TTOPANEVOUV TTEPIOPICUEVOI HECOTTPOBET A,
UTTO TNV TTPOUTTO0ECN OTI Ta dNUOCIOVOUIKA PETPO TTOU €X0OUV An@BEei aTo TTAQiCIO TNG TTaVANUiag
KaI TNG EVEPYEIOKAG Kpiong Ba £Xouv TTPOCWPIVO XOPOKTAPA Kal ol eupwTrdikoi TTépol (NGEU)
Ba aglotroinBouv atroteAeopatikd. MakpotrpoBeoua, uttdpxel augnuévn afeBaidTnTa, KaBWG n
OTadIAKI avayXPnNUATOdOTNON TOU CUCCWPEUPEVOU XPEOUG TOU ETTIONUOU TOUED PHE OPOUG AYO-
pag Ba augnoel Tnv €kBean Tou EAANVIKOU Anuociou oTov ETTITOKIOKO KivOuvo.

H mipSofAePn yia TNV OIKOVOMIKN SpactnploTnTta broKeltal oe apefatdotTnTeg Kat Kivdivoug
O pubuog peyeBuvong TNG EAANVIKNG olkovouiag ptropei va empBpaduvOei TTEPIOCOTEPO O€ TTE-
piTrTwon (a) TepaiTépw KAIJAKwaNG Tou TToAépou otnv Oukpavia, kaBwg autd Ba odnynoel o
TEPAITEPW augnon TnG aBeBaiIdTNTAG KaI I0XUPOTEPES KAl TTIO ETTIHOVEG TTANBWPICTIKEG TTIECEIG,
(B) véou kUpaTog TNG TTavonuiag A (y) XapunAou TToooaTou atroppoépnaong kovOuliwyv Tng EE oTo
TAaioio Tou Mnxaviopou Avakapyng kail AvOeKTIKOTNTOG. H TTEpaITépw auaTnpoTroinan Twv die-
BvWwV XpNUATOTTIOTWTIKWY CUVONKWY KAl N alénaon TnNg atmooTpoPng Twv dIEBVWV ETTEVOUTWV
TTPOG TOV KivOuvo dnuioupyouv KIvOUVOUG yia Tn XPNHoTodOTNON TNG TTPAYMATIKI G OIKOVOUIAG,
KaBwG Kal yia TNV adIGAEITTTN Kal JE aTToOeKTO KOOTOG davelguou TTpdoBacn Tou EAAnvikou An-
poaiou oTig d1EBveig ayopég KepaAaiwyv. QoTdo0, Ta péTpa TTou dpopoioyei n EKT yia tnv atro-
TPOTT TOU KATAKEPHOATIOUOU TOU XPNMUATOTTIOTWTIKOU GUOTAMATOG TNG €UPWIWVNG QVAaEVETAl
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va TTEPIoPIcOoUV auToug Toug KIvOUvoug. ETitTAéov, anuavTikoi Kivduvol ato 1redio Tou TTANBw-
pIoUoU cuvdEovTal PE TO EVOEXOUEVO TTEPAITEPW aAUENONG TWV BIEBVWV TINWV TNG EVEPYEING OE
ouvduaopod PUE UTTOXWPNON TNG ICOTIYIAG TOU EUPW O€ OXE0N WE TO BOAGPIO, KABWG Kal PE TO €V-
OeXOMEVO O TTANBWPICTIKEG TTIECEIG VA €ival TTIO ETTIMOVEG, 0ONYWVTAG O AUEATEIG TWV OVOUa-
OTIKWYV apoIBwyV Kal BETovTag €101 O€ Kivnon pia avaTpo@odoToupevn dvodo Tou TTANBwpIouoU.
2 TTEPITITWON TaXEiag Kal £VTOVNG auaTnEOTIoINONG TNG VOUIOHATIKAG TTONITIKAG AOYyWw uwnAd-
TEPOU TOU avapeVOUEVOU TTANBWPIoHOU f/Kal Yiag TTEpAITEPW ETTIOEIVWONG TNG EPTTIOTOOUVNG
Kal KAPWNG TG dpaaTneIdTNTag 0TOoUuG Baaikoug UTTopIKOUG £Taipoug, Ba ptTopoloav va Tra-
patnenBouv @aivoueva aTaaIMOTTANBWPICHOU aTNV EAANVIKNA OIKovouia.

MpoaBeTol kivduvol yia TNV eAANVIKA OIKovoia, ol oTToiol OV avTavakAWVTaAl OTO TTAPATTAVW
oevapIa, aTTopPEOUV Kal atrod TIG YEWTTOAITIKEG evTAoelg aTnv AvaToAikl Meodyelo, Kai £18IKOTEPO
atréd TNV auéavopevn eTIBETIKA PNTOPIKN €K EPOUG TNG Toupkiag.

3 TAIrKOzMIA OIKONOMIA

Kappn tng epmotoodvng, emippaduvon tng avakapyPpng Kat Tov mayKOGHIov epmnopiov, avo-
60¢ Tov MANBWPLICHOD

H g10B0An 1ng Pwaiag atnv Oukpavia ota 1€An PeBpouapiou Kal 0 TTOAEUOG TTOU £EAKOAOUBE]
Va PaiveETal €XOUV PEXPI OTIYMNAG TPAYIKEG OUVETTEIEG, UE AVOPWTTIVEG OTTWAEIEG, HEYAAEG TTPO-
OQUYIKEG POEG, OAAG KOl OPBAPEG OIKOVOUIKEG ETTITITWOEIG TOOO YIA TIG EUTTAEKOUEVES XWPES OO0
KOl YIO TNV EUPWTTAIKA Kal TNV TTayKOoHIa oikovopia. H 81€6vrg oikovouikr dpacTnpidtnTa HOAIg
€iXe avakAapwel atrd TN JEYAAUTEPN METATTOAEMIKA UPETIAKK] dlATAPAXI] TTOU €ixe UTTOOTE Adyw
NG TTavONUIag KAl TwV TTEPIOPICTIKWY PETPWYV YIO TNV AVTIMETWTTION TNG.

To mmaykoopio AEMN augnbnke katd 6,1% 10 2021, petd amod pia TTPWTOPAVH) JETATTOAEUIKA
mTwon katd 3,1% 10 2020. Tov lavoudpio n avakapyn TNG TTayKOOUIAG OIKOVOMIOG TTPORAETTO-
Tav OTI Ba ouvexIoTEl e puBUO XapnASTEPO, aAAG dvw TOU PHaKPOXPOVIOU HEGOU Opou. ATTO TNV
€vapgn Tou TTOAéOU OPWG O TIPOOTITIKEG TNG TTAYKOO UIAG OIKOVOMIaG JETABARBNKaY dpauaTIKd,
Me evTovoTepn emPBpaduvan Tou AEN kal uwnAdTEPO TTANBWPICHO, UTTO CUVONKES auénuévng
aBeBaidTNTAG Kl UWPNAWY YEWTTONITIKWY KA1 XPNHATOTTIOTWTIKWY KIVOUVWV.

O pubuodg auvénong Tou Traykdopiou AEN ekTipdral TAov 611 Ba emBpaduvBei o1o 3,6% 10 2022
ka1 2023 (ANT, Atrpidiog 2022), pe TIG mMITITWOEIG TOU TTOAépou oTnv Oukpavia va diaxEovtal
1600 OTIG TTPONYMEVEG OGO KAl OTIG AVOOUOUEVEG OIKOVOUIEG HEOW TWV BIEBVWV TINWV TwV Ba-
OIKWV EUTTOPEUNATWY, Tou O1EBVOUG EUTTOPIOU KAl TWV XPNHATOTTIIOTWTIKWY ayopwv, aAAd Kal
OEUTEPOYEVWG HECW TNG TTAYKOOMIAG ¢NTNong. QoTd00, 0 AVTIKTUTIOG TOU TTOAEUOU TTPORAETTETAI
OT1 Ba gival onuavTIKOTEPOG OTIG AVAOUOUEVEG KAl AVOTITUOOONEVEG OIKOVOUIEG HECOTTPOBEC A,
KaBWG auTég SIOBETOUV YEVIKWG MIKPOTEPA TTEPIBWPIA AOKNONG AVTIKUKAIKAG TTOAITIKAG.

To a” Tpipnvo Tou 2022 o méAepog Pwoiag-Oukpaviag avékowe Tn duvauikr augnon Tou die-
Bvoug guTtTopiou, ev HEOW gvioxuong Twv SIOTAPALEWY OTIG TTAYKOOUIEG EQOBIAOTIKEG AAUCIOEG,
EKTOLEUONG TWV TIWV TNG EVEPYEING, TWV HETAAAWY KAl TPOPIUWY O€ ITTOPIKWG UWNAd eTTiTTESO
KAl KAPWNG TNG TTAYKOOUIAG OIKOVOUIKAG dpaaTnpidtnTag. EmAéov, n emava@opd TTEPIOPIOTI-
KWV PETPpWY oTnV Kiva oTo TTAaiclo TG TTOAITIKAG TNG yia INdEVIKA KPOUOUATA KOPWVOIOU ETTE-
TEIVE TOUG TTEPIOPICHOUG ATTO TNV TTAEUPA TNG TTPOCPOPAG. ZUPPWVA UE TIG EKTIMNAOEIG TOu ANT,
avaBewpnpéVeS €TTi TO OUCPEVECTEPO ECAITIAG TWV ETTITITWOEWY Tou TToOAéou oTnv Oukpavia, o
OYKOG Tou B1EBVOUG €UTTOPIOU ayabBwyV Kal UTTNPECIWY avauévetal va augnBei katd 5% 1o 2022,
EvavTl 1I0XUPNAG avakapwns katd 10,1% 10 2021. To 2022 avap£veTal KGUWnN TNG TTAyKOOUIAG
¢ATNONG ayabwyv e€aiTiag Twv TTANBWPICTIKWY TMIECEWV Kal TNG OTAdIAKNS Apong Twv dnuoaio-
VOMIKWV PETPWY OTAPIENG EvavTl TNG TTavdnpiag, aAAd evouvauwaon NG {ATNONG UTTNPECIWV.
O1 yeooTTPOBETUESG TTPOOTITIKEG TOU TTAYKOOUIOU EUTTOPIOU avapévovTal CUURATEG PE TNV ava-
TITUgN TNG TTAYKOOMIAG OIKOVOMiag KovTd oT1o 3,5%.
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O TANBwPICPOG ouvEXIoE va augaveTal dIEBVWG Kal, JETA TO EEGTTAOUA TOU TTOAEPOU, OTIG TTPO-
NYMEVES oIKovopieg €@Bace oTa uwnAdTepa eTTireda NG TeAeuTtaiag 40¢eTiag. O TTANBWPICHOS
EKTINATAI TTAEOV OTI Ba TTapapeivel UPnNAGG TTAYKOOMIWG yIa HEYOAUTEPO XPOVIKO didoTnua, TPO-
@OBOTOUNEVOG OTTO TIG CUVETTEIEG TOU TTOAEUOU, TTPWTOYEVWG ATTO AUENOEIG OTIG OIEBVEIG TIUEG
TWV BOCIKWY EYTTOPEUPATWYV Kal BEUTEPOYEVWG OTTO Tn OTAdIOKN EVOWNATWON TwV TTANBwI-
OTIKWV TMETEWV OTIG TINEG TWV BIOPNXAVIKWY ayaBwy Kal Twv uttnpeciwy. Mapd tnv TpoBAe-
mopevn auBAuvon Twv TTPORANUATWY OTIG dIEBVEIG £QOBIAOTIKEG aAUCidEG, O TTANBWPICUOG Ba
ETTNPEACTEI AvODIKA KAl aTTd TO CUPPIKVOUPEVO TTAPAYWYIKO KEVO Kal TOV uynAdTepo Babuod
aTracXoANoNG Twv TTApaywyikwy cuvteAeoTwyv. O TTANBWPICUOG OTIG TTPONYUEVES OIKOVOIES
w¢ ouvolo avapéveral va avéABel aTo 5,7% 10 2022, atrd 3,1% 10 2021, oUPPWVA PE TNV EKTI-
pnon Tou ANT tov AtrpiAio, dnA. oxeddv 2 TToo00TIaiEG HOVAdEG UYNAOTEPQ OTTO TNV TTPORAEWN
Tou lavouapiou. lMNa 10 2023 TpofAéTTeTal UTTOXWPENON Tou TTANBwpPIoUoU aT1o 2,5%, €dv eTmIfRe-
BaiwBei n uttdBeON YIa peiwon Tng diEBvoug TIUARG Tou apyou TreTpeAaiou Katd 13%.

To a” Tpipnvo Tou 2022 10 AE Tng eupwdlwvng augnbnke katd 0,6% £vavTi Tou TTPONyoUPEVOU
TPIMAVOU. ZUPPWVA HE TO BACIKO TEVAPIO TWV EPTTEIPOYVWHOVWY Tou EupwaouacTtiuatog (louviog
2022), n auénon tou AEI 10 2022 avapévetal va TreplopioTei 010 2,8%, évavtl 5,4% 10 2021. H
eKTINNON auTh avTavakAd a@evog Tn BETIKN TTIOPACN OTO TPEXOV £TOG ATTO TN SUVAIKK OIKOVO-
MIKA avakouwn Tou 2021 (carry-over) Kal a@eTEPOU TIG OPVNTIKEG ETTITITWOEIG TNG EVEPYEIAKNG
Kpiong, TnG augnong Tng apefaidtnTag, Twv TTPORANUATWY OTIG £QODIOCTIKEG AAUTIOES, OAAG
Kal TNG £UPEONG €KBEONG TNG OIKOVOUIOG TNG eupwlwvng oTnv €¢ENIEN TNG TTavONMiag o€ AAAEG
XWpPEG, Kupiwg oTnv Kiva. To 2023 n oikovopikA dpactnpiotnTa TTPoRAETTETAI va augnBei KaTd
2,1%, uttd TNV €TTIOPACN TWV YEWTTOAITIKWY €§eAIEEWV, TNG GPONG TWV TTPOCWPIVWV PETPWYV
oTAPIENG TWV E1I000NUATWY Kal TNG OUAAOTTOINGONG TNG VOUIOHATIKAG TTOAITIKAG, EVW Ba utTooTn-
pixBei amd TNV AuBAuvon Twv TTPORANPATWY OTIG £QPODIACTIKEG AAUTIDES KAl TNV AVAUEVOUEVN
MEIWON TWV TIHWV TNG EVEPYEIQG.

To a” Tpiunvo Tou 2022 o1 paydaicg auENOEIG OTIG TIMEG TNG EVEPYEIAG KAl TWV dIEBVWIV EUTTOPEU-
paTwy e€aiTiag Tou TToAépou Pwaiag-Oukpaviag, aAAd Kal Twv GuvBNKWY aveTtapkoUs TTpocQo-
pPAg, TPOPOdOTNOAV TNV EKTOLEUON ToU TTANBWPICUOU KOOTOUG OTNV EUPWIWVN, O OTTOI0G E€iXE
évrova avodikn Tropeia AdN amd Ta yéoa Tou 2021. To Mdio Tou 2022 0 TTANBwPICUOG GTNV €U-
pwdlwvn avAABe aTo 8,1%, atrd 5,1% Tov lavoudpio Tou 2022 kai 1,6% Tov AtrpiAio Tou 2021.
O1 pubpoi TTANBwpIcHoU TTapouaIGlouv agloonUEIWTEG OIAPOPEG HETAEU TWV KPATWV-PEAWY KAl
KupaivovTal atmod 5,8% otn MdATa kai Tn FaAAia €éwg 20,1% otnv EcBovia. EmirA¢ov, n uTtrori-
MNOoN TOU €UPW EVIOXUEI TIG TIUEG TWV EICAYOUEVWYV TTPOIOGVTWY KAl TIG TTANBWPICTIKEG TTIETEIG.
ZUPQWVA JE TIG EKTIMACEIG TWV EPTTEIPOYVWHOVWY Tou EupwaouaTrpaTtog (louviog 2022), o TTAn-
Bwpiopog, peTpolpevog pe Tov EVATK, Ba avéABel o€ 10TopIKWG uwnAd etrireda, oTo 6,8% 10
2022 atmé 2,6% 10 2021, evw Ba uttoxwpnoel oto 3,5% 10 2023, TTapapévovTtag Tavw aTo To
OTOXO (2%). To GUPPIKVOUPEVO TTOPAYWYIKO KEVO KAI N EVEPYEIAKN KPION aVOUEVETAI VO ETTNPE-
AOO0UV TIG TIMEG TWV [N EVEPYEIOKWY BIOPNXAVIKWY ayabwy, KaBwg Kal TOUG OVOPOOTIKOUG
MIGB0UG, Kal ETTOPEVWG O TTANBWPICHOS XWPIG TNV EVEPYEIA KOl TA €i0N dIOTPOPAG EKTIMATAI OTI
Ba avéNBel oTo 3,3% 10 2022 atrd 1,5% 10 2021, evioyxUovTag Toug KIVOUVOUG YIa OTTEIPOEISEIG
€€eNieIg ae TINEG Kal PITBOUG Kal TTI0 €TTIHOVEG TTANBWPICTIKEG TTIECEIG JECOTTPOBETHA.

O moAepog otnv Oukpavia oguvel Ta SINAUUATA YIQ TNV OIKOVOUIKN TTOAITIKF, N OTroia KaAEgiTal
va TMITUXEI TNV KATAAANAN 100ppoTTia petagu aTrpIgng TNG avakapywng Kai diaguAagng Tng oTo-
BepdTNTOG TWV TTANBWPICTIKWY TTPOCOOKIWY, AAAG Kal JETAgU TNG KPATIKAG OTAPIENG TWV TTIO
EUAAWTWY KOIVWVIKWY OJAdWY Kal TG avaykaiag eTTIoTPOPNG, JETA TNV TTavdnuia, o€ CUVOnKeg
ONUOCIOVOUIKNG I00PPOTTIAG.

O1 1péxouaeg TTPORAEWEIG yia TNV TTAYKOOUIA KAl TNV EUPWTTAIKY olKovoia TTepIBAAAovTal aTrod
augnuévn aBeBaidtnta. O1 Kivduvol yia TNV OIKOVOWIKN avAaTTTuén Kal Tov TTANBwpPIouO ouvdE-
ovTal hE pIa oeIpd atmd apvnTIKA evOEXOPEVA, OTTWGS TUXOV TTIO TTAPATETAPEVN DIAPKEIO A KAI-
MAakwon Tou TToAéuou otnv Oukpavia, dielpuvon TwV KUPWOEWV TTPOG Kal amod Tn Pwaoia,
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€EATTAWON TWV YEWTTONITIKWYV EVTIACEWY, AU{NON TWV ATTAYOPEUCEWY EEAYWYWYV TTPOIOVTWY,
KAUWN TOU TTayKOGMIOU €UTTOPIOU Kal OIKOVOUIKA €mRpdduvaon Tng Kivag atmd tnv TOMITIKA
MNOEVIOPOU TWV KPOUCGHATWY TOU KOPWVOIoU TRV oTroia akoAouBei. H TaxutnTa opaAoTroinong
TNG VOMIOUATIKAG TTOAITIKNG TTAPAMEVE KEVTPIKO {ATNHA, UE TO BpaxutrpéBeouo KOOTOG TNG
augnong TWV ETITOKIWY VO AVAPEVETAI ONPAVTIKA XaUNASTEPO OTTO TIG HAKPOTTPOBECEG ETTI-
TITWOEIG JIag eVOEXOUEVNG ATTOOTABEPOTTOINONG TWV TTANBWPICTIKWY TTPOCTdOoKIWY. MapdA-
AnAa, o1 TTPOCTTABEIEG TWV KPATWY YIA TNV EVEPYEIOKN PETARAON, Tn OTAdIOK ATTEEAPTNON
a1rd TO OPUKTA KAUCIKO Kal TNV ETTITEUEN TOU OTOXOU YIo OUDETEPO aVOPOAKIKO ATTOTUTTWHO
QVTINETWTTICOUV VEEG BUOYKEPEIEG KAl AUENUEVO KOOTOG AOYW TOU VEOU BEBONEVOU TNG AVAYKNG
yla Taxeia evepyelakr ame¢dptnon amé 1n Pwoia. QoT1é00, n eurpocBoBapng peiwon tng
€EAPTNONG aTTO OPUKTA KAUCIYA Kal Pia TaxuTepn TTpdaoivn petafaon Ba evioxUuoouv Tnv av-
BeKTIKOTNTA TWV OIKOVOUIWY O€ OIOKUPAVOEIG TWV TIWWV TNG evépyelag. EIBIKG 6Gov agopd TIg
Xwpeg NG EupwTraikng 'Evwong, n TaxUuTepn UAOTTOINON £TTEVOUTIKWYV OXEDIWV Pe TN PonBeia
TWV TTOPWV TOU eUupwTTaikou péoou avakauywns NGEU Ba otnpitel TIG pecoTTpOBEeTES OIKO-
VOMIKEG TTPOOTITIKEG.

4  ENIAIA NOMIZMATIKH MOAITIKH

AQYN PETPWV TIEPATEPW OHAAOTIOINGNG TNG VOULOHATIKAG TMOAITIKAG - Mpoavayyelia ao-
&§nong Twv emutoKiwv - MpoeTolpacia véou Y€cou yla TNV AVTIHETWIILON TOU KATAKEPUATL-
GHOU OTIG ayopEGg

2116 9 louviou 10 AI0IKNTIKO ZupBoUAio Tng EKT ékpive 611 0 TTANBwpIoOG To Mdio augnbnke
Kal TTAAI ONUAvTIKA, avTavokKAWVTAG KUPIWG TNV atTdToun Avodo TwV TIPWY TNG EVEPYEIAS Kal
TWV €10WV SIOTPOPNAG, HETALU GAAWV eEqITIOG TwV ETTITITWOEWY Tou TTOAéPou otnv Oukpavia.
MdaAioTa o1 TTANBWPICTIKEG TTIECEIS aTTEKTNOAV eupUTEPN BAON Kal eEyaAUTEPN €vTaon, KABWGg
ol TINEG TTOANWYV ayaBwyv Kal UTThPECIWV anueiwoav éviovn augnon. EmimmAéov, 1o AIOIKNTIKO
ZupBouAio Tng EKT emionuave 6T N pwolkr eiI0BoAr otnv Oukpavia cuveyilel va eTTnpedlel ap-
vnTIK& TNV oikovopia oTnv EupwTrn. Aiatapdooel 10 dIEBVEG eUTTOPIO, 00NYEI O€ EANEIYEIG TTPW-
TWV UAWV Kal evOIGUECWY ayaBwv Kal CUPBEAAEl aTRV Avodo TWV TIHWV TNG EVEPYEIOG KAl TWV
Baoikwyv gutropeupdTwy. AuToi ol TTapdyovTeg Ba e€akoAouBrioouv va emdpoUV apvnTIKA oThV
EUTTIOTOCUVN Kal VA €TTNPEACOUV avACTAATIKG TNV avATITUEN, 1I8iwg o¢ BpayxutrpdBecuo opidovTa.
QoT1600, UTTAPYXOUV O CUVBAKEG TTOU ETTITPETTOUV OTNV OIKOVOMIa TNG {wvng TOU EUPW VO OUVE-
Xioel va avamtuooeTal, Xapn OTIG ATTOTAUIEUCEIG TTOU CUCCWPEUBNKav oTn dIGPKEIa TNG TTav-
onuiag, HEPOG TWV OTToIWY TWPA dATTAVATAI, KAl GTN CUVEXICOMEVN, QV KAl JE JEIOUPEVO pUBUO,
OnNUOCIOVOUIKA OTAPIEN.

Me Bdon Tnv emikaipotroinuévn agloAdynon tou, 1o AIOIKNTIKO ZUPBOUAIO aTTOQACICE VO
AGBel TTEpAITEPW PETPA VIO TNV OPOAOTTOINCN TNG VOUIOWATIKAG TTOANITIKAG Tou. EidikéTEpQ,
avaKkoivwaoe OTI:

® OQa oTaPaTACEI TIG KOBAPEG ayopEG OTO TTAQICIO TOU TTPOYPANKATOG ayopAag OTOIXEIWY
evepynTikou (asset purchase programme — APP) ammé tnv 1n louAiou 2022. To AIoIKNTIKO
ZUuBOUAIO OKOTTEUEI VO OUVEXiIOEl va eTTAVETTEVOUEI OTO AKEPAIO T TTOOA ATTO TNV £C0O-
@AnonN TITAWV TTOU ATTOKTHBNKAV pEow Tou TTpoypdupaTog APP katd Tn Anén Toug yia Tro-
POTETAUEVN XPOVIKN TTEPIODO WETA TNV NUEPOUNVIa KATA TNV oTToia Ba apxioel va augdvel
Ta Baoika emTokia TNG EKT kai révTwg yia 600 Xpoviko didoTnua Kpivetal avaykaio yia
TN diatpnon ocuvlnkwv aebovng peuaToTNTAG Kal TNG evOedEIyUEVNG KaTeUBuvong TnG
VOUIOUOTIKAG TTONITIKAG.

® Oa eTraveTTevOUEl TO TTOOO TOU KEPAAQiou atrd TNV €EOPANCN TITAWV TTOU OTTOKTHONKAV
MEOW TOU EKTOKTOU TTPOYPGUMATOG ayopdg OToIxEiwy evepynTikoU ASyw Travdnuiog
(PEPP) katd Tn AREn Toug ToUuAdxIoTOoV PEXPI TO TEAOG Tou 2024. Y& kGBe TTEPITITWON, N
peAovTIKA oTadiakn peiwaon Tou xapTopuAakiou PEPP Ba puBuioTei KaTtd TpOTTO WOTE va
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atroPeuxBouv TTapePPOAEG OTNV evdedelyuEvn KATEUBUVON TNG VOUIOUATIKAG TTOAITIKAG.
> € TTEPITTITWON VEOU KATAKEPUATIOPOU OTIG AYOPEG TTOU OXETICETAI PE TNV TTavdnuia, ol
ETTAVETTEVOUOEIG OTO TTAQiCIO TOU TTpoypdauuatog PEPP ptmmopouv avda mdoa oTiyun va
TIPOCAPHOOCTOUV e eUEAICIa WG TTPOG TO XPOVO, TIG KATNYOPIEG OTOIXEIWV EVEPYNTIKOU Kal
TIG XwpeS. H eueAigia autr) Ba uttopouce va cuptrepIAapBavel TNV ayopd OPOAGYwYV TTOU
€kdidel To EAANVIKG Anuodaio emiTTAé0oV TNG agiag Twv OJOAGYwWYV TTOU ETTAVETTEVOUETAI OTN
AA&N Toug, TTPOKEINEVOU va SIaCPAAICTEI N OJOAR JETABOON TNG VOUICUATIKAG TTONITIKAG
TTPOG TNV EAANVIKA OIKovouia, evéow auTr] eEaKOAOUBET va avOKAUTITEI ATTO TIG ETTITITWOEIG
NG Tmavdnuiag. O1 kaBapég ayopég péow Tou PEPP Ba ptmopoucav va Eekiviijoouv €k
vEOU, OO0V auTd KPIBEI avayKaio yia TNV AvTIHETWTTION TwV KPadaouwyv eEaITiag TNG
Tavonuiag.

e >kotrevel va augnoel Ta Bacikd emTokia TNG EKT katd 25 povadeg Baong otn ouvedpioon
TOU YIO TN VOUIOUOTIKA TTOAITIKA Tou louAiou.

To AloiknTiké ZupBoUAio eTtiong dNAwaoe 6T avapével va augroel {ava Ta Bacikd emMTOKIA TNG
EKT 10 Zemrtépppio. To péyebog authg TNG augnong Twv emiToKiwy Ba e€aptnOei atmo TIg ETTIKAI-
POTTOINUEVEG PETOTTPOBETHES TTPOOTITIKEG YIa TOV TTANBwpPIoHO. Edv auTtég TTapapeivouv aue-
TARANTEG N} emdEIVWOOUYV, Ba gival evOEdEIYPEVN PIA HEYOAUTEPN AUENOT TWV BACIKWY ETTITOKIWY
KOTA TN ouvedpiacon Tou ZeTTeUPRpiou.

Metd 10 ZeTTéPPpPIO, pE BAan TNV Tpéxouaa agioAdynar Tou, To AIoIKNTIKO ZUPBOUAIO TTPORAETTEI
Ot n evdedelypévn Tropeia Ba ival pia ogipd oTadioKwy aAAG CUVEXWV TTEPAITEPW AUEATEWV
TWV ETMTOKIWYV. ZUPQwva pe TN déapeuan Tou AloiknTikoU ZupuBouAiou yia aToxo TTANBwpIiouou
2% pecotpéBeopa, o pubuOdG Pe Tov 0TToio TO AloIKNTIKO ZUNBOUAIO TTpocapu6LEl TN VOUIOUO-
TIKA TTOAITIKA Tou Ba €€apTnOei aTTd Ta EI0EPKOUEVA GTOIXEIQ KOI OTTO TO TTWG a&loAoyei TNV EENIEN
TOU TTANBWPICUOU O€ HECOTTPOBEC O OpifovTa.

To AloiknTikG ZupBoUAio Ba ouvexioel va TTapakoAouBei Tig cuvBnikeg XpnuaToddTnong TwV TPO-
Teqwv Kal va dlaa@alidel 6Ti N AAEN Twv OTOXEUPEVWY TTPAEEWY TTIO JOKPOTTPOBECUNG avayxpn-
paTodotnong (TLTRO 1ll) &ev emnpeddel TNV ogaAf JETAdOON TNG VOUICUATIKAG TTONITIKAG TOU.
Oa a&loloyei €TTIONG TAKTIKA TTWG Ol OTOXEUPEVEG TTPAEEIG avaxpnHaTodOTNONG CUVEICPEPOUV
OoTnV KaTeUBUVON TNG VOUIONATIKAG TTONITIKNAG Tou. OTTwG €xEl avakoIvwOEi TTponyoupévwg, ol
€101Koi 6pol TTou epapudlovtal ato TTAaiolo Twv TLTRO Il éAnav oTig 23 louviou 2022.

To AloiknTiké ZupBoUAio gival €Tolo va TTpocapudoel OAa Ta péoa TTou €xel oTn d1aeon Tou,
€MOEIKVUOVTAG EUEAIEIO EQOTOV XPEIOOTEI, TTPOKEINEVOU va dIaag@aAicel 6TI 0 TTANBwPIoUOS Ba
oTaBepotroinBei oTo aTéX0 Tou 2% pecoTrpdBeopa. H Travdnuia £8ei&e 611, UTTO OUVONKEG TTie-
ong, N eueAIgia wg TTPOG TO OXEDIOTHUOG Kal TN IEVEPYEIT TWV AYOPWYV OTOIXEIWV EVEPYNTIKOU £XEI
BonBnoel oTNV aVTIHETWITTION TWV SUCAEITOUPYIWY TOU INXAVIOUOU JETASOONG TNG VOUICHATIKAG
TTONITIKAG KAl €XEI KATAOTHOEI TTIO OTTOTEAETUATIKEG TIG TTPOOTIAOEIEG TOU AIOIKNTIKOU ZUMBOUAioU
yla €TTiTeUEn Tou oTOXOU TOU. EVTOG Twv opiwv TnNG evioAng tTmou £xel avatedei otnv EKT, utrd
OouvBOnkeg TTieang, n eueAiia Ba ouvexioel va atroTeAEl GTOIXKEIO TNG VOUIGUATIKAG TTONITIKAG OTTOTE
TTAPAYOVTEG TTOU ATTEIAOUV TN JETABOON TNG VORICHOTIKAG TTOMITIKAG BETOUV O€ KivOuvo TnVv £TTi-
TEUEN TNG OTABEPOTNTAG TWV TIUWV.

2710 TTAQiCI0 QUTO, KATOTTIV EKTOKTNG GUVEdPiaang aTig 15 louviou 2022, To Ai0IknTIKG ZupBoUAio
NG EKT atropdoioe 611 Ba epapudael eueAigia OTIG ETTAVETTEVOUCEIG TTOOWV ATTO TNV €60PANCN
TiTAwvV TOU XapToguAakiou PEPP katd tn AN Toug, e okotrd va diatnproel Tn AsiToupyia Tou
MNXaviopoUu PETAd0o0NG TNG VOPICHOTIKAG TTOAITIKAG, WG TTpoUtrdbeon yia va pymropéoel n EKT
va EKTTANPWOEI TNV EVTOAR TNG YIa 0TaBePATNTA TWV TIHWYV. ETTITTA0V, TO AIoIKNTIKG ZUPBOUAIO
¢NTNoE€ aTo TIG APUOBIES ETMITPOTTEG TOU EUPWOUCTAPATOG, YE TN GUVOPOUN] TWV UTINPECIWY TNG
EKT, va oAokANpwoouv oUvToua TO OXEBIA0OUO EVOG VEOU EPYOAEIOU KATATTOAEUNONG TOU KOTO-
KEPUATIOPOU, TO OTTOi0 Ba £€eTOOTEI OTN CUVEXEID ATTO TO AIOIKNTIKO ZUpBOUAIO.
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5 XPHMATOMNIZTQTIKOZ TOMEAZ

Ynoxwpnon Twv Katabésewv Kal emiBpaduvon Tov puBHoL EMEKTACNG TWV TIIOTWOEWV TIPOG
MXE katd 1o mpwTto TETPANVo Tou 2022 — H opaAomoinon Tng VOULGHATIKNAG TIOAITIKAG Ba
AOKNoEL AVOSIKEG TIETELG OTA ETUTOKIA davelopol, OpwG ot dpot Kat n dtaBegpotTnta Tpa-
neikng xpnuatodotnong vnootnpifovral and Snuociovg mépouvg

O1 OUVBNKEG PEUCTOTNTAG TTOU QVTIMETWITIOAV Ol EAANVIKEG TPATTECEG TO TTPWTO TETPAPNVO TOU
2022 Atav €uVoiKEG, Xapn aTnv alénan Twv KAaTtabéaewv AIAVIKAG KATA Ta TTponyoUeva £Tn Kal
OTn ouvéXIon TNG BIEUKOAUVTIKNAG KaTEUBUVONG TNG EVIAIAG VOUIOHATIKAG TTOANITIKAG Tou Eupw-
ouoTANaTog. Q¢ aTToTéAETa, Ta ETITOKIA KATABEoEwV TTOU TTpoa@épovTal oTic MXE kai ata
VOIKOKUPIA SIo0Pop@uwenKav 1o TTpwTo TETPAPNVO Tou 2022 o€ oplakd BETIKEG TIEG OTIG KOTOOE-
o€Ig TTpoBeapiag Kal undevioTnkav oTig Katabéoelg didpkelag piag nuépag. Ooov agopd 10 KO-
OTOG TPATTECIKOU dAVEIOUOU, TO PECO €MITOKIO TTPOg TIG MXE oTaBepotroinnke 10 TTpWTO
TeETpAPNvo Tou 2022 o€ 1I0TopIKA XaunAod etriredo (3,0%) utrd Tn BeTIKN €TTIdPACN TNG EvIAiag
VOMIOMOTIKAG TTONITIKAG KAl TWV TTPOYPOUUATWY EYXWPIWY Kal S1EBVWV avaTTTuéloKWwy QopEwV
yla TN OTAPIEN TWV TTIOCTWOEWV. To HEGO ETTITOKIO BAVEIGUOU TTPOG Ta VOIKOKUPI& augnonke eAa-
Ppa (4,9%), ANoyw Twv auénoewyv oTa EMTOKIO TWV KATOVAAWTIKWY dAVEIWV, EVW TO ETTITOKIO
TWV OTEYOOTIKWY dAVEIWV TTAPEPEIVE YEVIKE 0TOBEPS (2,8%).

O1 KaTaB£0EIG TOU EYXWPIOU IBIWTIKOU TOPED UTTOXWPENCAV TO TTPWTO TETPANNVO Tou 2022, Adyw
NG MEiwoNng Twv amoBepdtwy peuoToTnTag Twv MXE, kal o €Ti010g puBudg avodou Toug TTI-
Bpaduvenke. MeTagu lavouapiou kai AtrpiAiou 2022 onueiwoav CWPEUTIKA Peiwan katd 2,1
OI0€K. EUPW, O€ QVTIBEON PE TIG ONUAVTIKEG AUENTEIG TTOU Eixav TTapatnEnBei KaTta TNV avTtioToixn
mepiodo Tou 2021 kai Tou 2020. Eidik6TEPQ, ol kKaTtaBéoelg Twv MXE Trapouciacav onuavTiki
utroxwpnon Katd 3,5 dI0eK. EUpw, EVW OI KATOBEOEIG TWV VOIKOKUPIWY augndnkav katd 691
€KAT. eUPpW. MEPa atTd TNV AVAPEVOUEVN HEIWON TWV ETTIXEIPNUATIKWY KATABECEWV €V OYEI TNG
ETTAVEKKIVNONG TNG 0IKovouiag 10 2022, o1 ev Adyw KaTaBETEIG ETTNPEACTNKAV ApVNTIKA Kal aTTo
TNV a1réTOUN AVOd0 TWV TIHWYV TNG EVEPYEIOG Kal TNV €TTIRPAdUVON TNG TTIOTWTIKAG ETTEKTACNG.
H peiwon Tng ayopaoTIkrG dUvauNg TwV VOIKOKUPIWY eEITiag TNG avodou TOU EVEPYEIOKOU KO-
OTOUG KOI TWV TIHWV TWV TPOPIUWV €V PEPEI KOAUPONKE atrd avTiIoTAaBUIOTIKG dNUOCIOVOUIKA
péTpa. O €TACI0G PUBUGG alENONG TWV KATABEGEWY TWV VOIKOKUPIWY EXEI Apyiael va eTiBpa-
duveTal 1I8iwg aTTd TO TeAEUTaio Tpiunvo Tou 2021, KABWG Ta VOIKOKUPIA TTpaypaToTToincayv da-
Taveg Tou gixav avaBAnBei otn didpkela TNG TTavdnuiag, aAAd kal Adyw Tng atmdoupong Twyv
METPWYV OTAPIENG EvavTl TNG TTAVANUIAg Kal TG EMIOPACNGS TWV TTPOAVAPEPBEICWY GNPAVTIKWYV
QAVOTIUACEWV.

O €1R010G PUBPOG AVOdOU TWV TPATTECIKWY TTIOTWOEWY TTPOG TIG MXE Trapéueive 1o 2021 oxeddv
oTaBePOG KATA PECO GPO EvavTl TOU TTPONYOUHEVOU £TOUG, EVW TO TTPWTO TETPAPNVO Tou 2022
empBpaduvOnke. H Tpatredikn xpnuaTtoddTNoN TTPOG TA VOIKOKUPIA £€akoA0UBNCE VO GUPPIKVW-
VETAI, WOTOOO e BpaduTepo pubud. To TTpwTo TeETPAPNVo Tou 2022 n péon pnviaia kabapr) pon
XpnuatodotTnong mmpog Tig MXE diapoppwbnke o€ 278 ekart. eupw, £vavTi 206 ekat. eupw Katd
péoo Opo 10 2021. Euvoikn emmidpacn otn xoprynon daveiwv ouvéXioe va aoKei n Aeitoupyia
Tou MaveupwTraikoU Tapgiou Eyyunoewyv Tou Opidou Tng Eupwtraikig Tpdtredag Eevdioswy
(ETETT), kKabwg Kai GAAwV TTpOYypaPUATWY £YyuodOaiag Kal GUYXPNUATOdOTNONG OVATITUEIOKWY
@opéwv. H atgnaon tou AEN kai n dvodog Twv TIMWY TwV KATOIKIWVY ETTiIONG aTAPIEav Tn {ATNON
TPATTEQIKWY dAVEIWV, EVW BETIKG OTNV TTPOCPOPA TPATTECIKNG TTIOTNG ETTEOPACAV N TTAPOXI] PEU-
oTotnTag améd 1o Eupwaoldotnua, n otoia e§akoAouBnoe va ival debovn, n d1abeciydTnTa TPA-
TEQIKWV KATOBEOoEWY, KOBWG Kal N TTPO0d0G TTOU £XEI CUVTEAEOTEI WG TTPOG TNV £guyiavon Twv
TPATTEQIKWY IGOAOYICUWY ATTO Ta TTEPICCOTEPA N EUTTNPETOUEVA OAVEIQ.

H opaAotroinon TG VOUIOUOTIKAG TTOAITIKAG MECW TNG aUENONG TWV ETTITOKIWY €K NEPOUG TNG
EKT avapéveTal va aoKroel avodIKEG TTIECEIG OTA OVOUACTIKA ETTITOKIA xopnyAoswv. Karti TéTolo,
oTo BaBuo Tou Ba odnyAoel o avgnon Tou TTPayUATIKOU KOGTOUG davelguou, Ba £XEl wg aTro-
TEAEOPQA TOV TTEPIOPIOUO TNG EYXWPIAG TTIOTWTIKAG ETTEKTACNG Kal TNV TTIEPAdUVON TNG OIKOVO-
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MIKNAG dpacTnpiotnTag. ATrd TNV AAAN TTAEUPd, o1 6poi Kal n dIaBecIUOTNTA TPATTECIKAG XPNHATO-
00TNONG TTPOG TIG ETTIXEIPAOEIS AVAPEVETAI VO OUVEXIOOUV va uttooTnpidovtal amd dnudaoioug
TTOPOUG HEOW TTPOYPANMATWY OUYXPNHATOdOTNONG Kal £yyuodoaiag, 18iwg aTro Ta XaunAGToKa
ddavela TTou avauévovTal atrd To davelakd okéAog Tou Mnyaviopou Avakauwng Kal AvOeKTIKOTN-
Tag, oupBAaAAovTag oTn oThPIEN TwV TTEVOUCEWYV, Tou AETT, TNG TTIOTWTIKAG ETTEKTACNG KAl TWV
TPATTEQIKWY KOTABETEWV.

Kepdodopia, umoxwpnon tng Kepalatakng eMApKelag, Peiwon Twv Pn e§UNNPETOVHEVWV
Saveiwv

To a” Tpiunvo Tou 2022 o1 eAAnvIKoi TpaTTeIKoi OUIAOI KaTEYpawayv KEPDN WS ATTOTEAECHA TNG
EMQAvIONG un eTTavaiauBavopevwy 00wV, TNG HEIWONG TWV AEITOUPYIKWY £E00WV Kal, KUPIwG,
TNG MEIWONG TWV TTPORAEWEWV YIa TOV TTIOTWTIKO KivOUVO.

Avagopikd pe TNV ke@alaiakr eTapkela, 1600 o Agiktng Kegahaiou Koiviwv Metoxwv (Common
Equity Tier 1 — CET1) 600 kai 0o ZuvoAikdg Agiktng KegaAaiou (Total Capital Ratio — TCR) oe
evotroinuévn Baon utroxwpnaoav eAagpd 1o MdpTio Tou 2022 o€ 12,2% ka1 15% avtioToixa (atmo
12,6% ka1 15,2% avrioToixa 10 Aeképppio Tou 2021). X& eupwTTaiKO £TTITTESO, CUPPWVA PE OTOI-
x€ia TG Eupwtraikng Apxng Tpatredwy, o yecooTabuikég deiktng CET1 diapopewbnke 10 Ag-
KEUBpIo Tou 2021 o€ 15,7%, evw o deiktng TCR og 19,6%.

210 TEAOG MapTiou 2022 n Tro16TNTA TOU XOPpTOQUAOKiou daveiwv o€ atopikr BAon BeATIWONKE,
KaBwg Ta un egutrnpetolpeva daveia (MEA) aviABav oe 17,7 dioek. eupw, pEIwPéva kaTa 0,7
OIOEK. EUPW OUYKPITIKA PE TO TEAOG Tou AekepPBpiou 2021 kai Katd epittou 91 SI0EK. EUpw EvavTi
Tou MapTiou Tou 2016, dTav €ixe KaTaypa@ei kal To uwnAoTepo eTTiredo MEA. O Adyog Twv MEA
TTPOG TO OUVOAO TwV daveiwv aTTOKAIJOKWONKE TTEPaITEPW TO a” Tpiunvo Tou 2022 (MdpTiog
2022: 12,1%, AeképPpiog 2021: 12,8%), aAAd TTapépeive uWwnAOG, KaBWG, cUPNPWVa PE OToIXEID
¢ Eupwtraikng Apxng Tpatredwy, oTo TENog Aekepfpiou Tou 2021 o deiktng MEA ot emitredo
EE avAABe og 2,0%. Me Baon Tig dpopoloynbeioeg evépyeleg eGuyiavang kal dlaxeipiong Twv
MEA, avapéveTal va eTTITeuXOei povown@Io TTOCOCTO yia TO CUVOAO TOU TPATTECIKOU TOPED PEXPI
1O TEAOG TOU 2022.

6 [MPOKAHZEIZ

H Baoikdtepn TTPOKANGN TTOU KOAEITOI VO QVTIMETWTTIOEI N EAANVIKI OIKOVOMIa €ival N cuvéxion
NG dUVAMIKAG avakapywng, TTou gekivnoe 1o 2021, o€ €va duouevEg dIeBVEG TTEPIBAAAOVY.

H travdnuia Tou Kopwvoiou, n evepyelakr Kpion, N aApatwdng dvodog Tou TTANBwpPIcHOoU Kai N
auénon Tng aBefaidTNTAG ETTITEIVOUV ONUAVTIKA KATTOIO OTTO TA TTPOBAAUATA TTOU QVTIMETWTTICE
n eAANVIKNA olKovopia PETA TN OEKAETA KPION XPEOUG Kal TA OTTOI0 ITTOPOUV Va ETTIOPACOUV ap-
vNTIK& OTIG BPaxuTTpOBeoeS, AAAG KAl OTIG HOKPOTTPOBECUEG TTPOOTITIKEG TNG OIKOVOUIOG.

MNa mapadeiypa, Ta avaykaio dNPOCIoVoUIKA HETPA OTAPIENG TWV ETTIXEIPAOEWY KAl TWV EUGAW-
TWV OPAdwV Tou TTANBUCOU eTTIBPAdUVOUV TN YEIWON TWV ONUOCIOVOUIKWY EAAEIMUATWY, TTAPG
TNV TaxUTEPN TOU AVOUEVOUEVOU ATTOKAINAKWON Tou Adyou Xpéoug TTpog AEN. H peyaAn e€ap-
TNON TNG EAANVIKAG oIKovopiag atrd Ta eioayopeva ayabd kai utrnpeaieg odnyei o€ emdeivwon
TOu 1I00duyiou Tpexouowyv cuvaAlaywv. H adg¢non tng aBeBaidtnTag yia TIG JEAAOVTIKEG TTPO-
OTITIKEG TNG OIKovouiag odnyei o avaBoAr Twv eTTEVOUTIKWY KAl KATAVAAWTIKWY aTTOQACEWY,
EVW Kal N avapevouevn avodog Twv ETTITOKIWV Ba utropouce va dpdcel avaoTaATIKG aTnV UAo-
TT0iNON TWV ETTEVOUTIKWVY OXEDiWV, KABUOTEPWVTAG £TOI TNV £EAAEIYPN TOU £TTEVOUTIKOU KEVOU.
>€ €va OUOUEVEG HAKPOOIKOVOMIKG TTEPIBAAAOV pE uWNAG TTANBWPICHO Kal KAPWnN TNG ¢nTnong
Ba putropolce va avaKOoTTEl N TITWTIKN TTOPEia TNG avepyiag Kal va dnuioupynBei pia véa yevid un
eguTTNPETOUPEVWY daveiwy, JE ATTOTEAECUA VA £TTNPEACTOUV DUOPEVWG Ta PEYEDN TwV EAANVI-
KWV TPOTTEQWV.
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TPAIMEZA THXZ EAAAAOX

H emBpdduvon TG peiwong Twv EANEINPUATWY EVEXEI TOV KiVOUVO VO KAOVIOTEI N EPTTIOTOOUVN
TWV ayopwy oTn dEaPEUT TNG ONPOCIOVOWIKNG TTONITIKAG VIO TIPOCWPIVES Kal OXI MOVIPES TTa-
PEMPAOCEIG DNUOTIOVOUIKNAG XAAGPWONG Kal KAT ETTEKTACN YIO ETTIOTPOPN OE TTPWTOYEVI] TTAEO-
vaopata. Katl 1€1o10 Ba ptmmopoloe va diatapdEel TNV TTTWTIKA TTopeia Tou Adyou dnuéaiou
xpéoug 1mpog AET kai, og cuvduaouo pe Tn duopevr) diEBvr) cuyKupia, va PeTabEéoel XpovIKA
TNV avaBaduion Tng MOTOANTITIKAG agloAdynang Tou EAANvVIKoU Anpogiou oTnv €1TeVOUTIKN Bab-
pida. ' auTh TNV TTEPITTTWON, OTTWG AN QaiveTal, Ba YyTTopolcav va acknBouv CnUAVTIKEG avo-
OIKEG TTIECEIG OTO KOOTOG davelopou Tou EAANvikoU Anpoaciou. KaBopioTiké poAo o€ autd To
onueio Ba €xouv n uhotroinon dpdoewy ek pEpoug TNG EKT yia Tnv aTmmoTpoTry Tou KOTOKEPUA-
TIOMOU TOU XPNMOTOTTIOTWTIKOU GUOTAMATOG OTNV €Uupwdwvn, KAaBwg Kal n uAotroinan Twv
€TTEVOUOEWV Kal HETOPPUBUicEwY TTou TTPpoBAETTOVTaI OTO EBVIKO 2X£D10 Avakapwng kai AvBe-
KTIKOTNTOG, OTTWG AVAPEPETAI TTIO KATW.

To evdeXOUEVO PEPIKAG I OAIKNG OIOKOTTAG TOU evePyEIakoU g@odiacuou Tng EupwTing ammo Tn
Pwaoia atraitei dueoeg dpaoeig oTnv KATEUBUVON TNG EVEPYEIOKAG OOQAAEIOG PE VEEG ETTEVOUOEIG
o€ aTToBNKEG PUOIKOU agpiou, EeUPETN EVOAAAKTIKWY TTPOUNBeuTWY, aAAG Kal £§6pugn udpo-
yovavOpdkwyv. 310 duopevég auTd TTePIBAANOV, N ev €CeAiCel KAIHATIKA aAAayr) avadeikvUuel wg
onMavTiKA TTPOKANCN TNV ETMITAXUVON TWV ETTEVOUCEWYV YIa TNV TTPOETOIMATIO TNG PMETGRAONG
TNG OIKOVOWIOG O€ TTIO KABAPEG HOPPEG EVEPYEIDG.

Mépa ammd Ta TpoAfuaTa TTou oxeTifovtal Je TNV apvnTIKr S1EBVI OIKOVOUIKN OUYKUpia, EE0KO-
AouBouv va ugioTavTal ol SouIKEG aduvapieg TNG EAANVIKAG oIKovopiag TTou odnyouv o€ xaunAn
S1apOPWTIKN avTaywVvIOTIKOTNTA. EVOEIKTIKA, TTapd TN oNUAVTIK TTPO0d0 TTOU ONUEIWONKE O€
OPICPEVOUG TOWEIG OTNV TTPOCTTABEIQ AVTILETWTTIONG TNG TTavOnuiag, N atrovour Tng dikaioouvng
TTAPAMPEVEL APV, N ATTOTEAEOUATIKOTNTA TOU dNPACIOU TOPE gival akOun XaunAA Kal o wneiakog
METOOXNUATIONOG TNG OIKOVOUiag UTTOAEITTETaI O€ ox€on pe Toug EupwTraioug eTaipoug. MapdA-
AnAa, 0 upnAdG Babudg €apTNONG TNG EAANVIKAG OIKOVOMIaG OTTO €1I00YWYEG ayabwyV Kail eVEp-
YEIOG, TO AugNuEVO PEPIBIO TOU KOGTOUG EVEPYEIAG OTIG EAANVIKEG ETTIXEIPNOEIG RON TTPIV ATTO TNV
EVEPYEIOKNA KPIioTN, TO PIKPO PECO UEYEBOG TWV EAANVIKWYV ETTIXEIPACEWY Kal T OAIYOTTWAIAKA
QaAIVOPEVA O€ APKETOUG KAAdOUG eTTITEIVOUV Ta TTpOoBAAMATA aTT TNV Avodo TWV BIEBVWV TIHWV
EVEPYEIAG KAl TIPWTWYV UAWV Kal 0dnyouv o€ TTANBwpPIoud Gvw Tou JECOU 6POU TNG EUPWEWVNG.
EEaANou, TTapd TIG TTPOCTIABEIEG TWV TEAEUTAIWVY XPOVWY, N OopodIapuyr] TTAPAPEVEI O TTOAU
uywnAd emitreda, duoxePAivovTag TNV UTTOXWPENON Tou dnuodaciou Xpéoug. H TpoBAeTTopevn on-
Hoypa@Ikn €mdeivwaon Adyw Tng ynpavong Tou TANBucpou e¢akoAouBei va Trepiopilel TIG Ya-
KPOTTPOBETUES AVATITUSIAKEG TTPOOTITIKEG TNG OIKOVOUIaG Kal va augdvel Toug KIvOUVoug yia TO
A0QOAAIOTIKO-OUVTAEI0O0TIKO GUOTNUA.

7 MPOYNOOEZEIZ MNA AIATHPHZIMH ANAKAMWH

MNa va avTIETWTTIOTOUV oI TTPOKARCEIG Kal O aeBaidTnTeg TTOU cuvdEovTal PE TNV ETTIOEIVWON
TOU 81EBVOUG 0IKOVOMIKOU TTEPIBAAAOVTOG Kal TNV ETITAXUVON Tou TTANBwpPIouoU Kal va diac@a-
AioTei n avaBaduion TG TOTOANTITIKAG agloAdynong o€ eevOUTIKN Babuida, n OIKOVOUIKN TTO-
NITIKA, TTéPA atrd TNV aTTOPAITATN OTAPIEN TWV TTI0 EUGAWTWY KOIVWVIKWY OUAdwY avaloya e
10 B100£01U0 BNPOCIOVOUIKG XWPOo, Ba TTPETTEl TTIONG va dWOEl EU@aAcn oTnv UAOTTOINCN TwV
eTEVOUCEWV Kal JETappUBUicewy TTou TTpoBAETTOVTAI OTO EBVIKG ZX£D10 Avakauyng kai AvBe-
KTIKOTNTOG Kal 0T oTadIoKA a1mokaTdoTaon TG OSNUOCIOVONIKAG ICOPPOTTIOG.

EidikoTepa, yia va diaguiayBei n dnuoaliovopikA aglotioTia, 8o TPETTEl va atTo@euxBouv HovIPa
METPO dNUOCIOVOMIKAG XaAdpwang, ol B TUXOV TTPOCOETEG TTAPEPPATEIG EI00BNUATIKAG EVIOXU-
ong Ba TPETTEL: (a) va gival OTOXEUPEVEG TTPOG TIG EUAAWTEG ONAdES Tou TTANBuooU, (B) va €éxouv
TTPOCWPIVO XOPOAKTAPA Kal (Y) Va JNV UTTOVOUEUOUV TOUG PIAGDOEOUG TTEPIBAAAOVTIKOUG OTOXOUG
TToU £X0UV TeBEI, 0TO BaBPO TTOU XpnuaTodoTouvTal atd 1o Tapeio Evepyeiaknig MetaBaong, ol
TépOI TOU OTToioU TTPoopIdovTal yia Tn XpNHaTtoddTnon Tou axediou TG TTPACIvNG METARAONG
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NG EAANVIKAG OIKOVOiag. BpaxutrpoBeoua Kal OTOXEUPEVO PETPA PE TN HOPPN EKTAKTWYV ETTI-
OOUATWY TTOU XopnyouVTal YE EI00BNUATIKA KPITAPIO UTTOPOUV VA £VIOXUOOUV TTIO ATTOTEAECUA-
TIKG TO Ol100€0Iu0 €100dNPa KAl TNV KATOVAAwWON O OUyKpion ME OPICOVTIEG MEIWOEIG
QPOPOAOYIKWY CUVTEAEOTWY, KABWG TETOIOU €idOUG PETPA OTNPI(OUV TTEPICTOTEPO TA VOIKOKUPIA
ME XauNAG €1000MPOTa, T OTTOIa £XOUV PEYOAUTEPN OPIAKK POTTA TTPOG KaTavaAwaon. To Uyog
TwV TTapepBaocwy €€apTaTal amé TNV UTTapén KAatdAANAoU dNPOCIOVOUIKOU XWPOU.

MapdAAnAa, Ta Tapelakd diabéaipa Oa TpéTrel va diatnpnBouv o uwnAsd eTTITTESO yia va TTaPa-
MEIVEl TTEPIOPIOHUEVOG O KiVOUVOG avaxpnuaTodotnong Tou xpéoug. Me Baan 1o EuVOIKO TTPO@PIA
QATTOTTANPWHWY TOU XPEOUG, KTIATAI OTI N JECOTTPOBETHUN BIWCINOTNTA TOU XPEOUG OEV OTTEI-
Agital. MecotrpdBeopa Opwg 1600 0 Adyog Tou Xpéoug TTpog To AEN 600 kal oI akaBapIoTeg
XPNHUATOBOTIKEG AVAYKEG AVAUEVETAI va augnBolv onuavTIKG o€ OXEON UE TIG TTPO TNG TTavonuiag
ekTINNOEIG. AuTO cuveTTdyeTal auénuévn €KBeon OToV Kivduvo UAOTTOINGNG aPVNTIKWY CEVAPIWY,
yeyovog TTou e€aAeipel Ta TTEPIBWPIa XAAGPWONG Twv OTOXWV YIQ TTPWTOYEVH TTAEovATaTA.
MakpotrpdBeopa dg, OTTWG TTPoaAvaPEPONKE, EKTINATAI augnuévn aBefaidtnTa, KABWG N OTO-
Si1akr avaxpnuaTtoddTnon TOU CUCCWPEUHEVOU XPEOUG TOU ETTIONUOU TOPEQ E OPOUG ayopdag
au&avel Tnv €kBeon Tou EAANVIKOU Anuoaciou oTov ETTITOKIAKO Kivouvo.

JUVETTWG, HECOTTPOBET A, N SNUOCIOVOMIKN TTOAITIKF) Ba TTPETTEN KAl TTAAI va €0TIAOEI 0T OTASIOKT)
Meiwon Tou TTPWTOYEVOUG EAAEINUOTOG Kal aTV TTAvVaQOPd, atrd 1o 2023, TTPWTOYEVWY TTAEOVa-
OMATWY, KABWG KOl OTNV atrokatdoTaon TNG dnNPOCIOVOUIKNG IC0PPOTTIAg, HEOW TNG GPONG TWV
EKTOKTWYV PETPWV OTAPIENG. H atrokatdoTaon Tng dnUOCIoVOUIKAG IcoppoTriag Ba uttoBonOnBei
EMPEOWG KOl aTTO TNV UI0BETNON JIag dNUOCIOVOUIKAG TTONITIKAG TTEPICCOTEPO QIAIKNG TTPOG TNV
avamtu¢n. Mia Tétola TTONITIKY JTTopE va TTepIAaPBAvEl evioxuaon Twv eTTEVOUCEWY O€ dNPOCIESG
UTTOBOMEG, AUENON TWV TTAPAYWYIKWY dNUOCIWY daTTavwy, PEiwan TNG OPOAOYIKNG ETIBAPUVONG
KOl TWV TPEXOUT WYV ONUOCIWV dATTaVWV, KABWG Kal OUCIOCTIKI AVTIMETWTTION TNG OPOdIaPUYNS
ME OTOXEUON TWV EAEYXWYV OTIG BPaCTNPIOTNTEG UWNAOU KIVOUVOU, AAAG Kal TTAPOXT POPOAOYIKWV
KIVATPWYV OTOUG AATITEG TWV UTTNPECIWY ] OTOUG OYOPAOTEG TWV ayabwyv WaTe oI dpacTnPIOTNTEG
QUTEG VO EPJPAVICOVTAI OTOV ETTIONPO TOPEQ TNG OIKOVOMIOG. € OAa auTd Ta TTEDIA N ATTOTEAEOUOTIKA
Kal £ykaipn agioTroinon Twv EUPWTTAIKWY TTOPWV KPIVETAI OTTOPACIOTIKAG ONHaAciag.

H aglotroinon Twv mépwv amod 1o yakpotrpdBeopo TTpoltroAoyioud Tng EE 2021-2027 kai 1o
eupwTraikd péoo avakapyng NextGenerationEU (NGEU) €xel kouBikd pOAO OTNV QVTIUETWTTION
NG €meVOUTIKAG aBeBaidtnTag oT1o véo TTePIBAAAOV uwnAoU TTANBwWPICHOU Kal YEWTTOAITIKAG
0a0TaBeIag. Ta emméueva £1n TG00 o1 dNUOCIEG GO0 Kal O IBIWTIKEG ETTEVOUTEIG TTOU Ba UAOTTOI-
nNBouv pe eupwTraikA XpnuatoddTnon avauéveral va cupBaAouv KaBopioTIKE GTNV OIKOVOUIKT)
QaVvATITUEN Kal va eVIOXUOGOUV TO JOKPOTTPOBETHUO TTaPaYWYIKG SUVANIKO TNG OIKOVOIaG.

H evepyotroinon kai aglomroinan tou véou epyaieiou REPowerEU trou mrpoteivel n Eupwiraiki
Emitpoti Ba gival KaBopIOTIKA yIa TNV ETMITAXUVON TNG EVEPYEIOKAG PeTARaoNG TNG EupwTraikng
‘Evwong yecomrpoBeaua Kal TNV atregdpTnon Twv KPATWVY-PEAWY aTTd TIG EI0AYWYEG OPUKTWV
Kauoigwyv atmo T Pwaoia, péow Tng Tpowbnong Twv avavewaoiywy TTNywy evépyelag. To ev
AOyw epyaAeio Ba cuuBAAEl WOTE va PETPIAATEI N ETTITITWON TWV UYPNAWY TIHWYV TNG EVEPYEIAG
Kal va dnpioupynOei £va TTI0 aTTOTEAECUATIKO, AVOEKTIKO KOl OAOKANPWHEVO EUPWTTAIKG cUCTNHA
EVEPYEIOKOU £QOBIacUoU, Baalfduevo og KaBapEg TINyEG evEpyelag, v Ba TTpowBnBoulv Kai ol
d1a0UVOPIaKEG €TTEVOUCEIG 01 OTTOIEG €ival ATTAPAITNTES yIa TNV evioxuon Tng dlacuvdeong Kal
TNV £€a0PANION TOU evePYEIaKOU @odIaapol TG EE o10 gUVOAS TNG.

ETriong, ival avaykaia n emavekkivnon Tou TTpoypAaPPaTOS TV IBIWTIKOTTOINOEWY —UO0TEPA ATTO
dU0 xpovia kabuoTeproewyv AOyw TTavdnuiag— Kabwg Kal N GUVEXION TwV HETAPPUBUICEWY TTOU
ouvdéovtal ue To NGEU. Kdati T€T010 Ba eTITpEWEl VO GUVEXIOTEI N TTOPEIa TNG OIKOVOUIOG TTPOG
€Va TTI0 ECWOTPEPEG, EVENIKTO Kal avBEeKTIKO OTIG SIATAPOXES TTOPAYWYIKO UTTODEIYUA, PE EJpacn
OTOV YNQIOKS PETAOXNUATIOUO, aTNV TTPACIVN NETARAON KAl TNV €vioXuon TNG atmaayxoAnong
KOl TNG KOIVWVIKNG GUVOXNG.
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H ouykpdtnon Twv TTANBWPICTIKWY TTIECEWV KAl IBIAITEPT TWV OTOIXEIWV KOOTOUG TNG TTapayw-
YNG, 6TTWG Twv PICBWV Kal TNG evEPYEIQg, ival UWPNAAG onuaciag TTpokelévou va diatnpnbouyv
Ta 0QEAN O€ OPOUG AVTAYWVIOTIKOTNTOG TTOU €TTITEUXONKAV TNV TEAEuTaia deKaETIa. &' AUTH TNV
KaTeUBuvan PTropouV €1TioNg va BonBAoouyv ol HETapPUBUIoEIG TTOU OTOXEUOUV OTNV TTEPAITEPW
atreAeuBEPWON TWV ayopwy ayabwy Kal UTTNPECIWY Kal ol dpAcEIg TTou gival g B€an va TTpo-
OoTATEUCOUV TO €1I00BNMA TWV VOIKOKUPIWY aTrd TNV EKTIVOEN TWV TIHWV TNG EVEPYEIQG.

ZnUavTIkéG TTapeUPACEIS aTTaiTouvTal Kal avagpopika Pe Tnv ayopd epyaciag. Mapd tn diaxpo-
VIKA UTTOXWPNOT TOU, TO TTOOOOTO QVEPYIOG TTapaUEVEl € UWNAO eTTITTESO KAl UTTOPEi va augnOei
AOYW TWV ETITITWOEWY Tou duoeVoUG B1EBVOUG TTEPIBAAAOVTOG OTNV EYXWPIA Kal EEWTEPIKNA Cr)-
Tnon. Emonuaivetal 611 n €Tmigova uwnAn avepyia Twv TEAEUTAIWY ETWV EXEI ETTITEIVEI TO TTPO-
BAnua TG avavTioTolxiag PETAEU Twv {NTOUPEVWY KAl TWV TIPOOQPEPOPEVWY BECEWY Epyaaiag,
KaBWG ONUAVTIKO TUAMO TOU £PYATIKOU dUVAMIKOU €xel XAoel JEPOg Twv deCloThTWY Tou. ETTI-
AoV, TTapdyovTeg OTTWG N yrfpavaon Tou TTAnBuouoU, N TTpdwpn ouvtagioddTnon Twv epyado-
MEVWV KOI N HETAVAOTEUOT €EPYATIKOU SUVAUIKOU KaTA T XPOVIa TNG Kpiong €xouv odnyroel o€
eMeipelg epyaldopévwy XaunAnig Kal uwnAng €¢e1dikeuong. ZUVETTWG, KPIVETAI aTTapaitnTn N ava-
BaBuion TNG TEXVIKAG EKTTAIBEUONG KaI N gvioxuon TnG dIapKoUg ETTIHOPPWONG TOU EPYATIKOU
SuVAaMIKOU WOTE VA ATTOKTHOEI TA TIPOCOVTA Kal TIG OCIOTNTEG YIa va eVTaXBEi Kal va TTOPANEIVEI
oTnVv ayopd epyaciog. ETiong, gival avaykaia n ammoTEAEOUATIKOTEPN EQAPUOYHA TTOMITIKWV YIO
TNV AU§NON TOU TTOOOCTOU CUUMETOXMAG TWV YUVOIKWY OTO £PYATIKO SUVAMIKO, HE TTEPAITEPW BEA-
Tiwon Twv PETPWY TTOU a@opoUV TOOO TIG OUVONKES EpYaOiag Twv Yuvalkwy (1T.X. wpdpia,
adeieg) 600 Kal TN povTida Twv TTAIdIWY (TT.X. d1aBeaIuOTNTA TTAISIKWY CTABPWY, wpdpla vn-
TMAYWYEiWV, ONUOTIKWY OXoAtiwv). H alg¢non Tng ammaox0Anong Kal n CUPPETOXN OTnNV ayopd
epyaaiag TpoUTToBETOUY TNV gvioyxuon TNG ATNONG 0€ KAGDOUG Kal ETTAYYEARATA PIE UYNAR TTPO-
oTIBEpuEvVN agia, TNV TTPOCEAKUON EEVWV AUECWYV ETTEVOUCEWY KAl TNV TOVWON TNG EEWOTPEPEING
NG EAANVIKNG oikovopiag. H uAotroinon Twv dpdoewyv Tou EBvikou Zxediou Avakapuywng kai Av-
BekTIKOTNTOG Ba BonBrioel T diathpnan Kai dnuioupyia véwv BECEwWY £pyaaiag.

H diatipnon Tng avamTugiakng SUVOUIKAG OTTAITEI TNV ATTPOCKOTITN XPNMATOdATNON TWV ETTI-
XEIPNOEWV PHECW TOU TPATTEQIKOU ouaThPaTOG. Kpigiuo pdAo 6aov agopd Toug 6poug Kai Tn dla-
BeoIudTNTA TPATTECIKAG XPNMATOdATNONG TTPOG TIG ETTIXEIPAOEIG AVAUEVETAI VO OUVEXIOOUV va
€XOUV Ta TTPOYPAUMATA oUYyXPNUaTodOTNONG Kal eyyuodoaiag TTou uttooTnpifovral atrd dnuo-
010UG TTOPOUG, 18iwg aTTd Ta XapNAOGTOKa dAvVEIQ TTOU CUVOEOVTAl PE TO dAVEIOKO OKENOG TOU
MnxaviopoU Avakapywng Kol AvBekTIKOTATAG. [poUTrdéBeon GUWG yia TN CUVEXION TNG TPATTECIKNAG
XPNHATOdOTNONG KAI TNV ETTITEUEN TWV GTOXWY YIA KIVNTOTTOINGN IBIWTIKWY KEPAAQiWV GTO TTAQ-
o1o Tou EBvikou Zxediou Avakapywng kal AvBeKTIKOTNTAG €ival n gvioxuon Tng avBeKTIKOTNTAG
TOU TPATTECIKOU CUGTAUATOG. o TO OKOTTO QUTO, Ba TTPETTEI VO AVTIUETWTTIGTOUV Ol EVATIOUEVOU-
0€G TTPOKAACEIG TTOU cuvdEoVTal PE TO TPATTECIKO GUOTNUA Kal aQOopOoUV TNV TTEPAITEPW HEIWON
TWV PN €gutrnpeToUpEVWY daveiwy, TN BEATIWON TNG OPYAVIKNAG KEPOOPOPIAG KAl TNV TTOIOTIKA
KQlI TTOOOTIKA EViIoXUon TNG KEQAAAIOKAG Tou BAong, 18iwg av AngBouv uttéwn ol TTANBwWPICTIKEG
TMECEIG Kal Ol aBERAIOTNTEG YIA TNV OIKOVOMIKH dpacTnpidTnTa TTou dnuioupyouvTal atro TIG TPE-
XOUOEG YEWTTONITIKEG £CENIEEIG, AANG Kal O1 ETTITITWOEIG ATTO TNV KAIMATIKN aAAayr).

*kk

H duvapiki avakapwn Tng eAANVIKAG oikovopiag TTou &ekivnoe 1o 2021 ouvexioTnke Kal 10 a’
Tpipgnvo Tou 2022. QaT600, N pwWOIKA €I0B0AR aTnv Oukpavia emdeivwoe TO S1IEBVEG OIKOVOUIKO
TEPIBAAAOV, augnoe TNV aBeRaIOTNTA KAl TNV ATTOCTPOPNA TwV BIEBVWV ETTEVOUTWYV TTPOG TOV Kiv-
BUVO Kal ETTETEIVE TNV EVEPYEIAKK Kpion, 0dNywvTag a€ eMTAXUVAN Tou TTANBwpPIoKOoU. 210 TTAQ-
oo auto, n EKT avakoivwoe Tn otadiakl avénon Twv PoCIKWV TNG ETTITOKIWV yia VO
OUYKPATAOEI TIG TTANBWPICTIKEG TIPOGOOKIESG Kal N KUBEPVNON EAABE EKTOKTA HETPA OTAPIENG TOU
€1000MMATOG TWV EUAAWTWY KOIVWVIKWY OPAdWYV YIO TNV QVTIMETWTTION TWV OIKOVOMIKWYV OUVE-
TTEIWV TNG EVEPYEIAKNG KPionG. To SUOUEVEG HAKPOOIKOVOUIKO TTEPIBAAAOV TTOU SIAUOPPUIVETAI
AOyw NG avénong Tng aBefaidtnTag, Tou TANBWPICHOU Kal TOu KOOTOUG AVEITUOU aVAPEVETAI
va PeTpIdoel Tov avaTTTuglakd pubud TnG EAANVIKAG olkovouiag Ta eTTéueva Tpipnva.
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Mapd TIg TTPOKARCEIG TTOU avTIMETWTTICEI N EAANVIKN oIKovouia o€ éva TTepIBAAAOV OTTOU Kuplap-
XoUv ol Kivduvol yia Tnv avamTtugn, 6Twg n £vracn Twv TTANBWPICTIKWY TECEWY, N PEPIKA A
OAIKN] BIOKOTTH TOU evepyEloKoU epodlaapou TG Eupwttng amod mn Pwoia, n avaoToAr emevou-
TIKWV £pYywV AOYyw TNG alénong Tng apeRaidTnTag Kal TNG avodou Twv ETTITOKIWY, eEakoAoubouv
Va UTTAPYXOUV ONUAVTIKEG BETIKEG €10no¢€Ig: H £6000G atmd TO KABEOTWG EVIOXUMUEVNG ETTOTITEIOG
Tov TTpooexr AlyouoTo, n avaAnyn dpdong ek uépoug TG EKT yia TNV atroTpoTTr) TOU KATOKEP-
MOTIOPMOU TWV ayopwy XPrUaTog Kal Ke@aiaiwv otTnv gupwdwvn, n Tpoéceartn avaBdaoduion
TNG TIOTOANTITIKAG agloAdynong Twv €AANVIKWY OpoAOywv atmd dUo diebveig oikoug,
N TOAU BeTIKA TTOPEia TWV TAEIBIWTIKWY EICTTPALEWY Kal N avakoivwon PEYAAwY eTTEVOUCEWY
otnv EAAGSa a1mé onuavTiKEG TaIPIEG TOU EEWTEPIKOU aTTOTEAOUV afloonueiwTeg £€EAIgeIG TTOU
€VIOXUOUV TIG HECOTTPOBECUES TTPOOTITIKEG TNG OIKOVOIAG.

>¢ KGBe TTEPITITWON, N dlaTAPNON TNG BUVAMIKAG TNG avATITUENG TO TTPOCEXEG OIACTNUA OTTO-
TeAEI TNV KUPIGTEPN TTPOKANCN TTOU QVTIYETWTTICEI N OIKOVOUIKA TTOANITIKA. TNV KaTeUBuvon
auTh, 181aiTepa onuavTiko gival To eupwTraikd péoo avakapywns NextGenerationEU (NGEU)
yla TNV €TMTAXUVON TV PETAPPUBUIcEWY Kal TNV al¢non Twv dnudoiwy Kal ISIWTIKWY ETTEV-
OUOEWV PE OTOXO TOV WNQIAKO PETAOXNMATIOUO, TNV TTpACIvn HETAROON Kal TV augnon Tng
ammaoX0Anong. KataAuTiké poAo yia Tnv eTiTeUEN Twv oToXwv Tou EBVIKOU Zxediou Avakap-
wng Kal AvBEKTIKOTNTAG KAAEiTaI va d1adpapaTioel £€va UYIEG KAl IOXUPO EYXWPIO TPATTECIKO
oUOoTNUa, OE OUVEPYOOia PE TOUG EUTTAEKOUEVOUG OIEBVEIG XPNMUATOTTIOTWTIKOUG QOPEIG.
Tautoxpova, 181aiTepa KPioIun €ival N avaoxeon Twv TTANBWPICTIKWY TTIECEWYV, TTPOKEINEVOU
VO TTPOOTATEUBEI N avTaywVvIOTIKOTATA TNG OIKOVOoUiag, aAAd kal To TTpayuaTtiké diabéoiuo
€1000Nua TWV KaTavaAwTwy. H dnuoaciovouikr TTOAITIKA Ba TTPETTEI HEGOTTPOBECUA va ECTIAOEI
TNV ETTTEUEN TTPWTOYEVWY TTAEOVACUATWY. AUTA Ta OTOIXEIO TNG OIKOVOMIKAG TTOAITIKAG, TTEPO
atd TNV €vioxXuon Twv JECOTTPOBECUWY TTPOOTITIKWY, Ba cuuBdAouv Kai aTnv avaBaduion,
o€ eTTeVOUTIKA Babuida, TNG TIOTOANTITIKAG a&loAdyNoNg Twv EAANVIKWY OPOAOYWYV, auédvo-
VTaG £TO1 TNV AVOEKTIKOTNTA TNG OIKOVOMiag o€ HEAAOVTIKEG eEwYEVEIG DlaTAPAXEG.
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I TO EEQTEPIKO NMNEPIBAAAON
THZ EAAHNIKHZ OIKONOMIAZ

H ei6BoAn tn¢ Pwaiag otnv Oukpavia uetéBaie Aaypappa I1.1 Fevikog MANBwPIOUOG peyAAwv
Biaia 1o d1€6VES oikovouIkS TTEpIBAAAOV Kai TIC OU- OlKOVOHIWV
vageic mpofAEwelg. H maykdouia oikovouia Tpiv

, , , , , (unviaia otoieia, etrioleq UETAPOAEG %)
arro Tov 7TOAE/JO AVEKQUTITE 5UVC¥[.IIKC! arro TIg ETTI-

ITAOEIC TN TaVBNUIac Kal Twv BUCKEPEIY oTic — lamwa v Bagiieo
maykéouies aAuaides epodiaouou. Twpa mAéoy — — ZovnTovenpd Kiva

Suwc¢ Ppiokerar avripyétwin pe uia mpoéobern 10 e
oiTAn diarapayrn, apevog TNV TEPAITEPW Gvoo0o

ToU TTANBwpIouoU, Tou éxel pOaoel o uwnAd 8 8
40¢Tiag, Kal apeTépou ToV Kivduvo ueyaAng ermi-

Bpaduvong N kar Upeang NS OIKOVOUIKAS dpa- 6 6
otnpidtnTag umo 10 BApog TS auénuévng

aBeBaidTnTag Kal Twv UWnAWY YEWTTOMITIKWY Kai 4 4
XPNUATOTTIOTWTIKWY KIVOUVwV. H peydAn mepai-

TéEpW Avodo¢ TwVv OIEBVWYV TIUWV TOU apyou TTe- 2 /g
TPEAQioy, Twv TPOQIUWV Kal Twv HETAAAWV - /
00RAynaoe Tov TANBwpIoud o€ TOAAES TTpoNyUEVES 0 f o

olkovouies tnv avoién kovra oro 9% (BA. Aia-
ypauua I1.1), mARTTOVIAS TNV EUTTIOTOCUVN, LEI-
wvovTag 10 TPAYUATIKO OIaBECIUO E1000NUA Kai
apa emdPWVTAS AVACXETIKA OTNV KATavaAWTIKA
Kar eTevOuTIKN darravn. H dnuoaciovouikn ToAl-
TIKN) OTIC TTPONYUEVES OIKOVOUIES OTPAPNKE TTPOS
OUCTAATIKY) KaTEUBUVOT], WOTOOO TTAPEUEIVE UTTO-
OTNPIKTIKA. H vouiouarikr mToAITIK TTREMEl va ggzgﬁn %OECAEE?[SJ%K&%OT‘JS 2}“')03}{“"'0 Baoireto) ONS.
EOTIAOEI TTEPICOOTELO OTN dIATAPNON XAUNAWYV

TANBWPICTIKWV TTPOOSOKIWY ETITAXUVOVTAS TO

pubud oualormoinoris Tng. Tautdxpova, n EVEPYEIAK Kpion KaBioTa avaykaio va eviabouv ol TTpo-
OTTa0¢eIsC BIEOVWS, OIKOVOUIKES KAl TEXVOAOYIKES, yia TaxUTEPN EVEPYEIQKN UETABaaon.

N
N

lav. 2019
Matog 2019
>emt. 2019
lav. 2020
Maiog 2020
2ermt. 2020
lav. 2021
Maiog 2021
>ert. 2021
lav. 2022
Maiog 2022,

1 ZYNOWH E=ZEAIZEQN KAI MPOOMTIKEX!

O méAepog atnv Oukpavia emdeivwae To diEBVEG oikovopiko TrepIBaAAov. ‘Ewg To PeBpoudpio
ToU 2022 n TTayKOOWIa OIKOVOUia, To SIEBVES EUTTOPIO KAl N OTTOGYXOANGN AVEKOUTITAV SUVAUIKY,
TTapAGAANAQ YE TN ouvexr auénon Tou eVEPYEIOKOU KOOTOUG Kal Tou TTANBwPICHOU Kupiwg oTTd
10 OeUTEPO €€AUNVO Tou 2021. Mapd TNV TTEPAITEPW EVIOXUTN TWV TTANBWPICTIKWY TTIECEWY, Ol
TPEXOUOEG EKTIUAOEIG Yia TO 2022 kai To 2023 TTOPOTTEUTTIOUV YEVIKG O€ evIovoTepn eTIRPAduvaon,
aAAG Ox1 Ugpeon. H aBefaidotnTa Kal 0 Kivouvog oTaoIoTTANBwPIoHoU woTéC0 £Xouv augnBei
éviova. EmBpdduvaon Ba onueiwael To TTAyKOOUIO EUTTOPIO0, EVW OI BIEBVEIG TINEG KOUTTUWY Kal
AOITTWV BACIKWY EUTTOPEUNATWY Ba TTapapeivouv UWPNAEG ETTT HaKPOTEPO XPOVIKO dIACTNUA,
QVTIKATOTITPICOVTAG TIG AVICOPPOTTIEG TTPOCPOPAG Kal {ATNONG KAl TIG CUVETTEIEG TOU TTOAEUOU
KOl TWV KUPWOEWV TTou €MIRAABNKav kaTd TNG Pwaiag. MapdAAnAa, uwnAdg Bewpeital o Kivou-
VOG ETTICITIOTIKNAG KPIoNG TTou Ba TTAREEI TIG TTI0 PTWXEG AVATITUCOOUEVEG XWPEG, 1I8iwg TNG APpI-

1 H avdAuon Baaoiletal o€ TTANpo@opieg Kal aToixeia diabéaipa €wg TIg 22.6.2022.
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KNG, AOyw TO00 TNG avodou TwV TIHWY TWV TPOPiuwV 600 Kal TG aduvapiag (MEXPI OTIYUAG) va
e¢axBouv oitnpd atmoé Tnv Oukpavia, aAAG Kal aTrd TOUG TTEPIOPICHOUG OTIG £EaYWYEG EIBWV dla-
TPOPAG TTOU £XOUV ETTIBAAEI APKETEG XWPEG TTPOKEIPNEVOU Va £EA0@AANITOUV TNV ETTAPKEIA TPOYi-
MWV 0TO E0WTEPIKO TOUG. H dnuoaciovopuik 6€on Twv TTPONYHEVWY OIKOVOUIWYV EKTINATAI OTI Ba
onMeEIaEl JIKPA TTEpaITEPW BeATiwonN 10 2022, VW) N VOUIGHOTIKI TTOAITIKF £XEI OTPAPET TAPWG
TTPOG GUCTAATIKY KaTeuBuvaon.

H wvn Tou gupwy, CUYKPITIKA e GAANEG TTPONYHEVEG OIKOVOUIEG, UPIoTATAI EVIOVOTEPEG ETTITITW-
o€1g aTré ToV TTOAEpo oTnv Oukpavia, agevog Adyw TNG YEWYPAPIKAG £yyUTNTAG KOI TG UYPNAO-
TEPNG €EAPTNONG TNG aTTd €I0aywWYEG Kauoipwy amd Tn Pwoia kal agetépou Adyw Tng
MEYOAUTEPNG EEWOTPEPEING KAl EVOWMATWONG TNG OTIG d1EBveig epodlaoTIKEG aAUTIOEG, N Acl-
Toupyia TWV OTToIWV £WG Kal TIG apXEG Tou 2022, dnA. TTpIv attd Tov TTOAEPO, dev €iXe akOun
opaAotroin®ei.2 O1 uwnAEg TINEG TNG EVEPYEING KAl N aBeBaiOTNTA TTARTTOUV TNV KOTAVAAWGCN Kal
TIG €TTEVOUOEIG, aUEAVOVTAG TOUG KIVOUVOUG yia TN HECOTTPOBeaun avatrtuén. O1 atrokAioEIg oTO
YEVIKO TTANBwPIoUO pETAgU TwV KpaTwv-peAwv NG EE, o1 otroieg o€ peydAo Babud avravakAouv
Tn d1EUpUVON TWV ATTOKAICEWY GTOV TTANBWPICUO TINWY EVEPYEIAG, ETTITEIVOUV TIG JOKPOOIKOVO-
MIKEG QVICOPPOTTIEG KAI JEILVOUV TNV OIKOVOUIKN avOeKTIKOTNTA O HEANOVTIKEG SlaTapaxEg (BA.
MAaiaio 11.1).

O1 oikovopieg Twv AuTikwv BaAkaviwv kai Tng Toupkiag, TTapd TIG dIAQOPOTIOINCEIG WG TTPOG
TNV EVEPYEIAKN TOUG ££APTNON, €TTIONG YEVIKA TTAATTOVTOI OTTO TOV TTANBWPICHO Kai TNV €TTIOEi-
VWaTn Tou 100uyiou TPEXOUT WY OUVAAAQYWY, EVW GTNV TTEPITITWON TNG TOUPKIag O1 ETTITITWOEIG
peyeBUvovTal atrd TNV Adoknon avopBodogng VOUIOHATIKAG TTOAITIKAG.

2 OIKONOMIKEZ EZEAIZEIZ KAI MPOOMTIKEZ AIEONQZ KAI ZTH ZQNH
TOY EYPQ KAI MAPEMBAZEIZ MOAITIKHZ

2.1 Maykéopia olkovopia

H e1030oAf Tng Pwaoiag atnv Oukpavia ota 1€An PeBpouapiou Kal o TTOAEPOG TTou £€akoAouBei va
MOIVETOI £XOUV PEXPI OTIYUNG TPAYIKEG CUVETTEIEG, E AVOPWTTIVEG ATTWAEIEG, HEYAAES TTPOCPUYIKEG
POEG KO OOBAPEG OIKOVOUIKEG ETTITITWOEIG TOCO YIA TIG EUTTAEKOUEVES XWPEG OO0 Kal YIa TNV €U-
PWTTOIKA KaI TNV TTAYKOOUIa olkovopia. H S1Bvig oikovopikr dpacTnpioTnTa JOAIG €ixe apxioel va
QVOKAMTITEl ATTO TN MEYOAUTEPN METATTOAEUIKA UQPECIAKN dlaTapaxn TTou €ixe UTTOOTEI AOyw TNG
TTavONUiag Kal Twv TTEPIOPIOTIKWY PETPWYV Ta OTToia €ixav AN@OEi yia TNV QvTIMETWITTION TNG.

To Traykéouio AEN augnbnke katd 6,1% 10 2021, peTd aTTO TTPWTOPAVH JETATTOAEUIKE TITWON
kat& 3,1% 10 2020. Tov lavoudpio n avakauwn TnG TTAyKOOUIAG OIKOVOUIag TTPORAETTOTAV OTI
Ba ouvexioTei ye puBUO XauNAOTEPO, aAAG dvw Tou pakpoxpodviou péoou 6pou (4,4%, EvavTl
3,8% Tnv mrepiodo 2000-2019). ATréd Tnv évapén Tou TTOAEPOU GUWG Ol TIPOOTITIKEG TNG TTAYKO-
OMIOG OIKOVOiag peTaBAnOnkav dpauaTikd, Ye eviovoTepn empBpaduvon Tou AEN kai upnAdTEPO
TANBwpPIoUS, UTTG ouVBRKeS augnuévng aBeBaIdTNTAG KAl UWNAWY YEWTTOAITIKWY Kal XpnHaTo-
TNOTWTIKWVY KIVOUVWYV YIa TNV TTayKOOWIA OIKOVOouia.

O pubpog augnong Tou Traykdopiou AET ektipdral TAéov 611 Ba emmIRpaduvBei oto 3,6% 10 2022
Kal 10 2023 (ANT, Atrpihiog 2022), pe TIG ETITITWOEIG TOU TTOAEPOU va Slax£ovTal TOOO0 OTIG TTPO-
NYMEVEG OGO Kal OTIG AVOOUOUEVEG OIKOVOIEG HECW TWV SIEBVWV TIHWV TWV BOACIKWY EUTTOPEU-
MATWYV, Tou 1EBVOUG EUTTOPIOU Kal TWV XPNHUATOTTIOTWTIKWY ayopwy, aAAG Kol SEUTEPOYEVWIG
péow TNG TTaykoopiag ¢ntnong. QoTO00 O AVTIKTUTIOG TOu TTOAEPoU TTpoBAETTETaI OTI Ba gival
ONMUAvTIKOTEPOG OTIG AVASUOUEVEG KAl AVATITUOCONEVES OIKOVOIEG HETOTTPOBEC A, KABWGS AUTEG
OIABETOUV YEVIKWG PIKPOTEPQ TTEPIBWPIA AOKNONG AVTIKUKAIKAG TTOAITIKAG.

2 BA. “©aivéueva oupedpnong oTig aAuaideg TTpoo@opds oTn Juwvn Tou eupw Kai aTig HMA: Troia givail n katdoTtaon ofuepa;”,
EKT, Oikovopuiké AeArio, 2/2022, MAaioio 1.
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2TIG TIPONYHEVEG OIKOVOHiEG 0 pubBudg alénaong Tou TTpaypaTikoU AEN ekTipdran 6T Ba emiBpa-
duvBei a10 3,3% 10 2022, 0116 5,2% 10 2021. METAEU TWV TTPONYUEVWV OIKOVOUIWY, UWPNASTEPOI
puBpoi 1o 2022 avapévovTal aTig HIMA, Tov Kavadd, 1o Hvwpuévo BaaiAeio kai Tnv loTravia, evw
Mikp6TEPOI 0TN Mepuavia kal TNV latrwvia. H eTepoyéveia peTagl Twy KPATWV WG TTPOG TIG ETTI-
TITWOEIG TOU QUENPEVOU KOOTOUG TNG EVEPYEIAG QPaiveTal OTI ATTOTEAEI TNUAVTIKO TTAPAYOVTA OTIG
ekTIgnoelg autég (BA. kai MAaioio 11.1 yia 1ig xwpeg Tng EE).

>1ig HMA 10 AEI cuppikvwBnke katd 1,5% 10 a” Tpipunvo Tou 2022, évavti BeapaTikAg algnong
TOU KOTA 6,9% TO TTPOoNYyoUpEvO TPiuNVO (o€ eTnoloTroinuévn BAacn). O 0IKOVOUIKEG BIOCUVOEDEIG
pe TN Pwaoia gival cuyKpITIKA PIKPOTEPES, WOTOTO N OIKOVOMIKI dpacTnPIOTNTA ETTAYN aTTO TV
€€apon Tng TTapaAAayrg OuIkpov Tou KopwvoioU Kal TNV atrdoupon Twv dNUOCIOVOUIKWY JETPWV
QVTIMETWTTIONG TWV CUVETTEIWV TNG TTavdnuiag. Mapd Tov uwnAd TTANBwPICHG, N ISIWTIKA KOTO-
vaAwaon TTapEPEIve Ioxupr). AvTIBETWG o1 KaBapEG eEaywyEG ixav apvnTIKr) CUpBoAn (-3,2 TTooo-
oTIaieg yovadeg) aTo pubud avamtugng. H avakapwn NG ayopds Epyaciag OUVEXIOTNKE Kal TO
TT0000TO avepyiag Tov Atrpihio Tou 2022 utroxwpnoe o1o 3,6%, évavtl 6,1% £va xpovo TTplv,
EMTEIVOVTAG TIG TTANBWPICTIKES TTIECEIS O KAGDOUG TNG oikovouiag. O eTalog TTANBwPIoUOS e
Bdaon 1o deikTn TIHWV KaTavaAwTh (ATK) aviABe o€ 8,6% 10 Mdio, atrd 8,3% tov AtrpiAio.

210 Hvwpévo Baaileio 1o AET auénbnke éviova 10 & Tpipunvo Tou 2021 kai To a” Tpignvo Tou
2022 kaBwg aipovtav ol ouvdedEVOI e TNV TTavdnpia TTepiopiauoi. QoT6C0, oI UYNAEG TIPEG
TNG EVEPYEIAG KAl N CUCTAATIKI HETAROAA TNG SNUOCIOVOMIKAG TTONITIKNG AvOaUEVETAI va TTAREOUV
10 Sl108€01ho €1060nua 1o 2022, evw o1 €TTeEVOUOEIG Ba TTAPANEIVOUV AVAIUIKES, TTapd T POpPO-
Aoyikd kivntpa 1Tou TrapéxovTal. H upnAn e€aptnon atmd 10 QUOIKO AgPIOo yIa TTapaywyr Kal ol-
KIaKr Xprnon odnynoe ae ektivagn Tou TANBwpicuou a1o 9,0% Tov AtrpiAio kai 9,1% 10 Mdio,
€VW N OhaAoTToINoN TNG VOUIOUATIKAG TTOAITIKAG PE SI0DO0XIKEG AUEATEIG TWV PBACIKWY ETTITOKIWV
gekivnoe ndn até 1o Aekéuppio Tou 2021.

>TIG avadUOUEVEG KOl AVATITUGOOUEVEG OIKOVOUieg 0 puBUGG augnong Tou AET exTipdrar 6T
Ba emPBpaduvBei a1o 3,8%, atd 6,8% 10 2021, evw TTPORAETTETON ETTITAYXUVOT Tou TO 2023. Xn-
MavTikh) emBpaduvan TTPoRAETTETAI yia TNV olkovopia Tng Kivag, KaBwg n TTONITIKA TG XWPag
EVAVTI TWV KPOUCHATWY Kal £VAVTI TOU KAGDOU TwV OKIVITWY TTAPAPEVEI TTEPIOPIOTIKN. TN Pwaoia
ka1 Tnv Oukpavia 1o AEI Ba utroxwpnoel katd 8,5% kai 35% avTioToixwg, 6TTwG eKTIOUOE TO
ANT Tov AtrpiAio.

O mANBwpIop6g ouvEXioe va auédveTal dIEBVWG Kal, JETA TO {EOTTOOMA TOU TTOAEPOU (TPiMNVo
MapTiou-Mdiou), OTIG TTpONYUEVES OIKOVOIEG £pBaae aTa UYNnAOTEPQ ETTITTEDA TNG TEAEUTAIOG
40¢etiag. O TANBWPICHOG ekTINATAI TTAEOV OTI Ba TTapapeivel uPnAog diIEBVWG yia PeEyaAUTEPO
XPOVIKO d1A0TNHA, TPOPODOTOUHEVOG OTTO TIG CUVETTEIEG TOU TTOAEPOU, TTPWTOYEVWG ATTO TIG OlE-
Oveig TINEG TWV BACIKWY EUTTOPEUMATWY Kal DEUTEPOYEVWIG OTTO TN OTAdIAKN EVOWHATWON TWV
TTANBWPICTIKWY TTIECEWV OTIG TINEG TWV BIOPNXAVIKWY ayaBwyv Kal Twv UTNpeaiwy. Mapd tnv
TTPoRAeTTOMEVN AUBAUVON TwV TTPORANUATWY OTIG dIEBVEIG EQOdIaOTIKEG AAUTIOES, N aviCoppo-
TTia yeTagu ¢ATNONG Kal TTPOC@POPAG Ba ETTNPEACTEI KAl ATTO TO CUPPIKVOUUEVO TTAPAYWYIKO KEVO
Kal TOV uynASTEPO BaBUO aTTaoXOANCNG TWV TTAPAYWYIKWY CUVTEAEOTWV. O TTANBWPICHOG OTIG
TTPONYUEVEG OIKOVOUiEG WG oUvoAo avapéveral 0TI Ba avéNBel aTo 5,7% 10 2022, atd 3,1% 10
2021, oUpwva pe Tnv ekTipnon Tou ANT Tov AtTpiAio, dnA. oxXedov 2 TToo00TIaiEG HOVASEG UWN-
AoTepa atod Tnv TPORAswn Tou lavouapiou. MNa 1o 2023 TTpoBAETTETAI UTTOXWPENON TOU TTANBW-
piopou oTo 2,5%, €dv emBefaiwbei n uTTdBeon yia peiwon TG d1EBvoUg TINAG Tou apyou
TreTpeAaiou katd 13% (BA. Mivaka 11.1).

O méAepog otnv Oukpavia ofuvel Ta SINAUPATA yIa TNV OIKOVOWIKH TTOAITIKN, N OTToia KaAgiTal
va TMITUXEI TNV KATAAANAN 100ppoTTia peTagu oTrpIEng TNG avakapywng Kai diaguAagng Tng oTa-
BepdTNTOG TWV TTANBWPICTIKWY TTPOCGOOKIWY, AAAG Kal JETAgU TNG KPATIKAG OTAPIENG TWV TTIO
EUAAWTWY KOIVWVIKWY OPAdWY Kal TNG AvayKaiag EMIOTPOPNAG, META TNV TTavdnuia, o€ TTePIo-
00TEPO dlaTnPNOIua dNUOCIA OIKOVOUIKJ.
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Mivakag 1.1 Baoiké@ pakpoolkovouikda JeyEBN TNG TIayKOoUIag olkovouiag

looToylo
AEN MAnBwpiopode? Anpoaoiovopikod AkaBapioto TPEXOLOWV
(eTnoieg % (eTnoieg % anotéAeopa® &nuoaio xpeog ouvaAAaywv
MepiSio HeTABOAEG OyKoU) peTaBoAég) (% Tou AEN) (% Tou AEN) (% Tou AEN)
ApBpég  oto AEM!
KPATWV % 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
Maykéopio cOvoAo 196 100,0 6,1 3,6 3,6 4,7 7,4 4,8 - - - - - - - - -
1. Mponyuéveg oikovouieg 40 42,1 52 3,3 2,4 3,1 5,7 25 -73 -43 -29 119,8 1155 113,7 0,7 -0,1 0,0
HNA 15,7 57 2,5 1,2 4,7 7,7 29 -11,8 -6,7 -53 1276 126,1 1268 -3,6 -42 -43
lanwvia 3,8 1,7 1,7 1,8 -0,2 1,9 1,9 -57 -6,9 -4,6 240,5 244,7 244,77 2,8 1,5 1,2
Hv. Baoikelo 2,3 7,4 3,6 0,0 2,6 8,8 74 -83 -5,3 -4,1 1431 189,2 1386 -2,6 -7,2 -7,6
Zwvn Tou gVPW 19 12,0 5,4 2,8 2,1 2,6 6,8 35 -51 -38 -2,6 956 93,0 90,6 2,4 0,3 0,3
2. Avabudpeveg kat
QvanTuooOUEVEG 156 57,9 6,8 3,8 4,4 59 8,7 65 -583 -57 -54 651 663 685 0,9 1,5 0,9
OIKOVOLIIEG
Kiva 18,6 8,1 4,4 4,9 0,8 2,0 30 -66 -65 -66 733 778 818 1,8 1,1 1,0
Pwoia 3,1 4,7 -85 -23 6,7 21,3 143 0,7 -4,0 -5,3 17,0 16,8 18,9 6,9 124 8,1

Mnyég: ANT, World Economic Outlook database kat Fiscal Monitor, Atipihiog 2022 kat OOZA, Economic Outlook, loOviog 2022. INa tn {wvn Tou ELPW:
Eurostat, Evpwraikry Erutponr), European Economic Forecast, Spring 2022, Mdawog 2022, kat EKT, Eurosystem staff macroeconomic projections for the
euro area, loOviog 2022.

2npeiwon: MNa 1o 2022 ekTipnoelg kat To 2023 poPAEPEeLG.

1 MNooootd cuppeToXNG oTo TIaykoopto AENM to 2021, pe Baon TIg looTIiEG ayopaoTikwy duvapewv (PPP).

2 EVATK yia tn Cwvn tou eupw Kal To Hvwpévo Baoilelo kat ATK yia Tig Aoirég nepintwoelg. Méoa ermineda £€toug.

3 Tng yevikig KuBEpvnong.

O1 Tpéxouaeg TTPORAEWEIG yia TNV TTAyKOOUIa olkovopia TrepIBaAAovTal atmd augnuévn aBepai-
otnTa. O1 Kivduvol yia TNV OIKOVOUIKA avaTTtu¢n Kai Tov TTANBwpIoud cuvdEovTal e PIa OEIpa
atrd apvnTIKA eVOEXOPEVA, OTTWG TUXOV TTIO TTAPATETAPEVN BIAPKEIA 1] KAINAKWOT) TOU TTOAEUOU,
KAIJAKWON TWV KUPWOEWV TTPOG Kal atmo Tn Pwaoia, €EGTTAwon Twv YEWTTONITIKWY EVTACEWY,
augnon Twv aTTayopeUoEwyY EEAYWYWY TTPOIOVTWY, ETTIBPAdUVAN TOU TTAYKOGMIOU EUTTOPIOU,
Kabwg kal emPBpaduvon Tng Kivag ammd tnv TTOMITIKA INdEVIOPOU TwV KPOUCUATWY TOU KOpw-
voioU Tnv otroia akoAouBei. H TaxuTnTa OaAOTToinGNG TNG VOUIOUOTIKAG TTONITIKAG TTOPOUEVEI
KEVTPIKO {NTNUa Kal To BpaxuTrpdBeopo KOOTOG TNG auénong Twv EMITOKIWY Ba gival TBavwg
ONMAVTIKG XauNAGTEPO ATTO TIG HOKPOTTPOBECUES ETTITITWOEIS PIOG EVOEXOUEVNG OTTOOTABEPO-
TT0iNONG TWV TTANBWPICTIKWY TTPOCdOoKIWV.3 MapdAAnAa, o1 TTPOCTTABEIEG TWV KPATWY YyIa TNV
EVEPYEIQKN PETABaON, TN OTadIaKn atmmeEdpTNon aTrd TO OPUKTA KAUGCIUQ KAl TNV ETTITEUEN TOU
OTOXOU Yia OUSETEPO aVOPAKIKO ATTOTUTTWHAO TTAPOUCIAJOUV VEEG DUOXEPEIEG KAl AUENUEVO KO-
010G Adyw TNG VEOG avayKaldTNTAG TAXEIAG EVEPYEIAKNG aTTe¢ApTNONG TNG Eupwting amé tn
Pwaoia. Qotoo0 o1 TpooTrdbeieg auTég Oev TTPETTEI VO AVOKOTTOUV, GAAG QVTIBETWG VO ETTITAXUV-
BoUv 1600 0€ TEXVOAOYIKO OO0 Kal O€ ETTEVOUTIKO ETTITTESO.

To a” Tpiunvo Tou 2022 o méAepog Pwaoiag-Oukpaviag avékowe Tn duvauIkr augnaon Tou die-
Bvoug guTTopiou, ev HEOW gvioxuong Twv dI0TAPALEWY OTIG TTAYKOOUIEG EQPOBIAOTIKEG AAUCIOEG,
EKTOLEUONG TWV TIHWV TNG EVEPYEIAG KAl TWV HETAAAWY O€ IOTOPIKWG UYNAG eTTiTTEdA KA KAPWNG
TNG TTAYKOOMIOG OIKOVOUIKNG dpaaTnpidTnTag. ETITALOV, N eTTava@opd TTEPIOPIOTIKWY HETPWV
otnv Kiva o1o TTAQio10 TNG TTONITIKAG TNG YIa PNJEVIKA KpOUOUATA KOPWVOIOU ETTETEIVE TOUG TTE-
PIOPICHUOUG aTtrd TNV TTAEUPA TNG TTPOCPOPAG. ZUNPWVa UE TIG ekTIuAoElg Tou ANT, avaBewpn-
MEVEG €TTi TO DUOHEVEDTEPO EEQITIOG TWV ETTITITWOEWY TOU TTOAEUOU, O 6YKOG Tou SieBvoug
EUTTOPIiOU ayaBwV Kal UTTNPECIWV avapEVETal va augnBei kaTtd 5% 10 2022, évavTl I0XUPAG
avakapwng katd 10,1% 1o 2021. To 2022 avapéveral KAPUWN TNG TTAYKOOUIOG ATNONG ayabwyv

3 BA. Goel, T. and K. Tsatsaronis (2022), “Anchoring of inflation expectations: has past progress paid off?”, BIS Bulletin No. 51,
kal Carstens, A. (2022), “The return of inflation”, opiAia oT1o International Center for Monetary and Banking Studies, 'eveun,
5.4.2022.
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eCaiTiag Twv TTANBWPICTIKWY TTIECEWV Kal TNG OTAdIAKNG APoNg TwV dNUOCIOVOUIKWY PETPWV
oTAPIENG évavTi TNG TTavdnuiag, aAAd kal evduvauwaon Tng {ATNong utnpeaiwy. O1 yecoTrpdOe-
OMEG TTPOOTITIKEG TOU TTOYKOOMIOU EUTTOPIOU avapévovTal ouuBartég Ye Tnv avamrtuén tng
TTayKOOUIAG OIKovopiag kovtd 1o 3,5%.

O moAepog eTTETEIVE TIG AVODIKEG TTIECEIG OTN Yéon BigBvA TIPNA Tou apyoU TreTpeAaiou, n otroia
augnenke kartd 28% petagu Aekepppiou 2021 kar PeBpouapiou 2022. H algnon auTtr aviavakAd
APEVOG TN PEYAAUTEPN ZATNON TTETPEAAIOEIdWY AOYW TNG TTAYKOOHIAG OVAKANWNG Kal OPETEPOU
TOUG TTEPIOPICHOUG OTNV TTapaywyr| TTETPEAAioU, Ol OTToioI EVTABNKav Ta TTPONyoUUEVa XPOVIa €V
MEPEI AOYW OTTOETTEVOUCEWV OE OPUKTA KAUOIUA OEQOUEVWY TWV TTOMITIKWY TTPACIVNG METARAONG
(BA. MAaiaio 11.1). O1 kupwaoeig Katd TG Pwaoiag kal n avAaykn evePYEIAKNG aTTeEAPTNONG TNG
EupwTtng amd tn Pwaoia cuvéBaAav oTnv atTodéCUEUTT OTPATNYIKWY ATTOBEUATWY TTETPEAQIOU
atrd GAAeG XWpPES, OTTwG o1 HIA, yeyovog TTou peTpiace o€ KATTolo Babud Ta TpofArnuaTa otnv
Tpoo@opd TreTpeAaiocidwy otnv Eupwtn. QoT1é00, 0 Kivduvog TNG KATaKOPUPNG MEIWaNG Twv
eCaywywyv TTeTpeAaiou atmod Tn Pwaoia odriynoe tn péon TiyR tou meTpeAaiou ota 112 doA. HIMA
ava BapéA To MdpTio Tou 2022, atré mrepitrou 84 doA. HIMA tov lavoudpio. H Tiur Tou reTpeAaiou
Tapépeive oe upnAa emmitreda ota 110 doA. HIMA 1o Mdio, evw dgv €TTNPEACTNKE ONUAVTIKG OTTO
TNV ammégacn Tou ONEK oTig apxég louviou yia alténon TnNg TTapaywyng TeTpeAaiou. ZUPQwva
pe ekTipnoelg Tou ANT yia 70 gUvoAo Tou 2022, 01 OIKOVOMIKEG ETTITITWOEIG TOU TTOAéPOU Ba
TEPIopioouv Tn ATNON TTETPEAQIOEIdWY Kal N Hé€an TIUA Tou TreTpeAaiou Ba diapopPwbei oTa
106,8 doA. HIMA avd BapéAl, évavt 69,1 doA. HIMA 1o 2021, dnAadr Ba au¢nbei katd 56,7%. H
TIUA Tou TTeETpeAaiou Ba uttoxwpnoel ota 92,6 doA. HIMA avd BapéAl To 2023.

O kivduvol yia Tnv eTTapKela Tou QuaikoU agpiou aTnv EupwTrn e€aitiag Tou TToOAéuou, o€ ouvdua-
OMO pE Ta XOUNAG evepyelakd attoBéparta katd mn didpkeia Tou 2021 AOyw SUCUEVWV KOIPIKWV
ouvenkwv Kai TNV atrayépeucn Tmou eéRaiav ol HIMA kai To Hvwpévo BagiAeio aTig eigaywyég
QuUOIKoU agpiou attd TN Pwaoia, cuvéBaAav otnv augnon Tng TIUNAG TOU UOIKOU aEPiou OAWY Twv
TOTTWYV KaTd 313% o€ eTioia Baon To MdpTio Tou

2022, n oTroia OTn CUVEXEID UTTOXWPNOE OE XO- Aaypappa I1.2 Algbveig TIHEG BACIKWY EPTIOPEVPATWV

pNAOTEPa eTTiTreda Tov AtrpiAio kai To Mdio. H (lavouépiog 2016 - Matog 2022)
MEON TIKMA TOU QUOIKOU agpiou oTnv Eupwtrn pel-

, j ) , (6eiktec ayopaiwv Tiuwv, unviaia otoixeia, 2010=100)
wonke katd 21,5% 10 MdIo évavTi Tou AegKeU-

Bpiou 2021, evw o€ eTAOIa BAon augnobnke katd - %ﬁ%@%ﬁ%ﬁ%@é%“m EEROCEED (Epin)
235% (BA. Aidypappa 11.2). MapdAAnAa, n Gvo-  — APvoTmereerac

00¢ TNG {rTNONG UYPOTTOINUEVOU PUOIKOU aEPIOU 550

(LNG) evioyuae tnv Tiur} Tou 10 Mdio Tou 2022, 500

n otroia dlapopPwenKe oTa UYnAoTEPQ €TTITTESQ
atré Tov Atrpihio Tou 2014, onueIvoVTag £TMHO1A
aug¢non katd 85,3%. H Tipry Tou Quoikou agpiou 400
avapéverail va diatnenbei o€ uwnAd eTTiTTeda £wg
Ta g€oa Tou 2023, WG ATTOTEAECHA TWV TTEPIOPI-
OMWVY OTNV TTPOCPOPA Kal TNG MEIWONGS TWV €100~ 300
YWYWV QUOIKOU agpiou ato Tn Pwaia.
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O1 TIgéG Twv PETAMWY evioxidnkav oTig apxég 2%
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Tou 2022, avTavaKAWVTOG TNV aVAKAPWn TOU KO- 150 150
TAOKEUAOTIKOU Topéa oTnv Kiva, Tnv augnuévn

¢ATNON yIa TNV TTapaywyr NAEKTPIKWY QUTOKIVA- 10 ———— 100
TWV, KABWG Kal Ta XapunAd amoBéuara. O ToAe- 50 50
pog Pwoiag-Oukpaviag TrpokdAece auppikvwaon 0 o
TWV £aywywv PETAAWY aTTO TIG BUO XWPEG, Ol 2016 2017 2018 2019 2020 2021 2022
OTTOiEG ATTOTEAOUV ONMUAVTIKOUG TTAYKOOMIOUG T G e T,

ggaywvgig, Kal EKT6§€UO'£ v T|Hﬁ TOUG O€ I0TO- 1 Méon d1ebvng tipn tpwv Tunwv (UK Brent, West Texas Intermediate

, . . , kat Dubai).
PIKWG uywnAa etrireda 10 MdpTtio Tou 2022.
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H péon Tipn Twv Baoikwv PETAAwWY TTapéueive auénuévn Tov AtrpiAio, evw 1o Mdio peiwbnke
KovTd oTa emitreda Tou Agkeppiou 2021. O1 diEBVEig TIUEG TWV TPOYIMWY CNUEiwoav €TTioNg pa-
ydaia avodo wg atmmotéAeopa Tou TToAépou, kaBdoov n Oukpavia aTToTeAEi oNUAvTIKO £€aywyEa
OITNPWY, TOU UYNAOGTEPOU KOOTOUG TWV AITTAOUATWY, AAAG KOl TNG PEIWONG TNG TTAYKOOUIAG TTa-
POYWYNG TPOYIPwV eEaiTiag QUOPEVWYV KaIpIKWY ouvBnkwy otov Kavada kai oTig HIMA. To Mdio
N TIYr TOU OITAPIOU ONUEIWOE 1I0TOPIKI Avodo OTNV EUPWTTAIKI ayopd, META TNV atrdacn TNG
Ivdiag va teplopioel TIg e€aywyEg aiTou. ZUP@wva pe 1o ANT, n yéon Tiur Twv BACIKWY EUTTO-
PEUPATWY TTANV TWV KAUTidwyV ekTipaTal 0TI Ba augnBei katd 11,4% 10 2022 (o€ doA. HIMA), EvavTi
au&nong kaTa 26,8% 10 2021, eV avapéveTal va uttoxwproel katd 2,5% 1o 2023.

H dnpociovouikn TTOAITIKN) cuveyiCel va avTINETWTTICEl TTOAATTAEG TTPOKANCEIG TO TPEXOV £TOG,
oTnpifovtag Ta £lI00dAUATA Ta oTToia TTAATTOVTAl aTTd TNV AUENON TWV TIUWVY TNG EVEPYEIAS KAl
TWV TPOPIPWY, o€ £va TTEPIBAAAOV TTOU XapakTnpiletal ammod Eviovn apeBaidtnTa, 1Idiaitepa uwnAd
TANBWPICHO, emIBPAduvan TNG OIKOVOMIKNAG MeyEBuvang, uwnAd dnuoacio xpEog Kal AlyoTePO
EUVOIKEG XPNMOTOTTIOTWTIKEG oUVONAKeS. O AUECES Kal EUPECES ETTITITWOEIG TOU TTOAéPOU OTNV
Oukpavia, kKaBwg Kal ol ¢eAIgeIG TNG TTavdNUiag, SIOPEPOUV ONUAVTIKA JETALU TWV XWPWYV, YE-
VIKWG OUWG CUVETTAYOVTaI TTiEOT yIa auénuéveg dnuoaieg dataveg yia va otnpixBei n {ntnon
Kal va TTpoaTaTeubouv ol o eUAAWTEG OPAdES. Ta dNUOCIOVOUIKG EAAEINPATA WG TTOCOOTS TOU
AET] exTipdaTar 611 Ba peiwBoulv 10 2022 0TIg TTPOoNyHEVES olkovopieg (010 4,3% atd 7,3% 1o
2021), aAAG pe XaunAoTePO pubusd atod 6,1 apyIKG TTPOBAETTOTAVY, TTAPAPEVOVTAG TTGVW OTTO TA
PO TNG TTavonuiag emmiTeda. AvTiBeTa, OTIG AVOOUOPEVEG KOI AVOTITUCCOMUEVEG OIKOVOUIEG aVa-
MEveTal ETIBEIVWON TWV ONUOCIOVOUIKWYV PEYEBWYV, KABWG o1 KuBepvroeIg TTpoaTTaBouyv va aTro-
@UYOUV HIO ETTICITIOTIKI KOl EVEPYEIAKN KPIoN WG CUVETTEIO TNG EKTOLEUONG TwV SIEBVWV TIHWV
TWV BACIKWY EUTTOPEUPATWV.

H vopiopaTiki TTOMITIKA TTOPAUEVEI BIEUKOAUVTIKI, SIOTNPWVTAG ApVNTIKA TO TIPAYHATIKA ETTITO-
KId, WOTOOO £XEI OTPOYEI TTPOG CUCTAATIKA KATEUBUVON OTIG TTEPICOOTEPEG XWPES ATTO TNV APXN
TOU €TOUG, TTPOKEIPEVOU va TIBaoguBouv ol I0To-

Aldypappa 1.3 Baoikd emToKIa KEVTPIKWY TpANelwy PIKA& uwnAoi pubuoi TTANBwplopoU, va aTTOPEUX-

(rmrooootd % etnoiwg, nuepnola oToeia)

(1 lavouapiovu 2012 - 17 lovviou 2022)

B¢i n ammooTaBepoTroinon Twv TTANBWPICTIKWYV
TTPOCOOKIWY KAl VO JETPIACTOUV Ol OEUTEPOYE-
veig emdpaacelg atrd Tnv algnaon Tou piIcBoAoyi-

= ZWvn TOL EVPW — HIMNA lanwvia s , . ,
) ) KoU kooToug. H OpooTrovdiakn Tpdmeda Twv
= Hv. Baoi\elo — EABeTia . ,
05 05 HIMA otn ouvedpiaon Tou Madiou 2022 augnoe
TEPAITEPW TO EUPOG-OTOXO TOU PACIKOU TNG ETTI-
. "0 ToKiou katd 50 u.B. o€ 0,75%-1,00% Kal avakoi-
’ ’ VWOE TNV £vapgn ouppikvwang Tou IGOAOYIoHOU
s s NG a1o Tov lolvio, evw oTig 15 louviou kKaBo-
' ' pio€ 70 Baciko emMTOKIO 010 1,50%-1,75%, TTpO-
BaivovTag oTnv o ekTETAPEVN aUENGn Tou aTrod
1,0 1,0 . . . .
10 1994. H Tpdatreda TnG AyyAiag ettiong auénoe
TO €MITOKIO TNG dladoyIkd oTig 3/2, oTig 17/3 oTIg
Re | R 5/5 ka1 oTIg 16/6 KaTd 25 Y.3. KGBe Yopd, dia-
LL | HoppwvovTdag 1o o€ 1,25%, To uPnAOTEPO ETTi-
o e medo amd 1o 2009, evd dSAAWCE TNV TTPOOETH
NG va &ekivhael Tn oTadiakh TTWANCN BpeTavi-
U e KWV KPOTIKWV OJOAOYWV WE TTPORAEWILO TPOTIO
KOl EQOOOV Ol OIKOVOMIKEG OUVORKESG TO ETTITPE-
-1,0 -1,0 r A {
g " p— P P TTOUV. TNV sup’)wavn, TO AIOIKr']TIKO Zl’JpBOU)\IO
NG EKT, avTigétwtro pe 1I0Topikd uwnAd TTANBw-
Mnyég: Zwvn tou gupw: Evpwraikn Kevipikn Tpdmela, EMITOKIO TWV . . P ,
TIPGEEWY KOPIAG avaxpnparoéémonc.giﬂA: OuOO}]\'{OVélQKI'] Tpanela pIOWO, atmogdacioe oTn cuvedpiaon Tou louviou
HIMA, emITOKI0-0TOXO0G Yla Ta opooTovilakd Kedpdlata. lanwvia: 5 < £ _
Tpanela tng lanwviag, emionpo MPoeodANTIKO eMITOKIO. HVwuévo va grapatngel Tig Kaeapsg ayopeg TrepIouaia
Baoilelo: Tpamela g AyyAiag, ETUTOKIO CUHGWVILV EAVAYOPAG. KWV OTOIXEIWV OTO TTAQICIO TOU TTPOYPANHATOG

EABetia: kevtpikn Tpdnela tng EABeTIAG, ETUITOKIO TIOAITIKAG.

Asset Purchase Programme (APP) am6 1 lou-
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KED®AAAIO Il « TO EZQTEPIKO MEPIBAAAON THXZ EAAHNIKHXZ OIKONOMIAZ

Aiou 2022. TauTtOxpova TTPOAVAYYEIAE ETTIKEIUEVN auénon Twv Bacikwy emmTokiwv NG EKT katd
25 p.B. Tov louAio Tou 2022 kai €k véou augnor] Toug 1o ZemtéPRpio (BA. Aidypaupa 11.3). TEAOG,
o€ €KTaKTn ouvedpiaon oTig 15 louviou amogdoioe 611 Ba epapudael eueAigia OTIG ETTAVETTEVOU-
o€Ig TTOoWV atrd TNV €€6@ANoN TiITAwv Tou XapTto@uAlakiou PEPP kaBwg @Bdvouv aTtn ARgn Toug,
evw {ATNOE aTTd TIG APUOBIES ETTITPOTTEG TOU EupwaouoTruaTtog va emitaxUvouv TNV oAoKAfpwaon
TOU OXEBIOONOU EVOG VEOU NEOOU KATATTOAEUNONG TOU KATOKEPHATIOPOU TNG AYyOPAG OJOASOYWV.

2.2 Zwvn TOU €LPW

271G apx€G Tou 2022 01 OIKOVOUIKEG TTIPOOTITIKEG TNG EUPWAWVNG ETTIOEIVWONKAV WG CUVETTEIA TOU
TToAépou Pwaoiag-Oukpaviag kal Twv GuvakOAouBwy dIaTapaxwyV OTIG TTAYKOOUIEG EQOBIACTIKEG
aAucideg Kal TIG ayopEG evépyelag. H paydaia avodog Twv SIEBVWV TINWY TNG EVEPYEING KA TWV
TPOYIiUWYV CUPPIKVWOE Ta TIPAYHATIKA EI00OAUATA TWY VOIKOKUPIWY Kal ETTANEE TNV KaTavaAw-
TIKA EMTTIOTOOUVN, EVW TO QUEAVOPEVO KOOTOG TWV EI0POWV TTAPAYWYNG KATA PAKOG TNG £QO-
0100TIKAG aAuaidag Kal n evioxuan Tng aBeBaidtntag emPBdapuvav TIG ETTEVOUTIKEG TTPOOTITIKEG.
AvTiBeTa, N UTTOXWPENON TWV APVNTIKWY OIKOVOUIKWY ETTIOPACEWY aTTd TNV TTavdnuia Kai n ou-
vexIopevn BeATiwon Tng ayopdg epyaaiag avTioTAOuIoav ev UEPEI TIG ETTITITWOEIG TOU TTOAEUOU.

To a” 1pipnvo Tou 2022 1o AEN Tng eupwdwvng auénonke katd 0,6% Evavti Tou TTPONYyoUNEVOU
TpIMAVOU, evw TO & Tpiunvo Tou 2021 eixe augnBei katd 0,2% o€ Tpiunviaia Baon. H duvapikn
auTr) algnaon Tou AENT oTIg apX£G TOU £TOUG €V JEPEI AVTAVOKAG TN onuavTIKA emmidpacn Tou AET
NG IpAavdiag Adyw TnG augnuévng dpacTnPIOTNTOG TWV TTOAUEBVIKWY ETTIXEIPHOEWY. ZUPNPWVaA
ME TO BaCIKO OEVAPIO TWV EUTTEIPOYVWHOVWY Tou EupwaouoTiuaTtog (louviog 2022), n al&non
Tou AEN 10 2022 avapévertal va TrepiopioTei o1o 2,8%, évavti 5,4% 10 2021. H emBpdaduvon Tou
puUBUOU avaTTTuEng avTavakAd TIG ETTITITWOEIG TNG EVEPYEIOKAG KPIaNG Kal TG augnong Tng ape-
BaidtnTag, Ta TTPORAAMATA OTIG £QOBIACTIKEG AAUCIDEG, AAAG KOl TNV €UUEDN €KBECN TNG OIKOVO-
Miag Tng eupwdwvng oTnv €CEAIEN TNG TTavdnuiag ae AAAeG Xwpeg, Kupiwg otnv Kiva. To 2023 n
0IKOVOMIKR dpaoTnpIdTNTa TTPOBAETTETAI Va augnBei KaTtd 2,1%, uTrd TNV ETTIOPACT TWV YEWTTOAI-
TIKWV €EENIEEWYV, TNG APONG TWV TTPOCWPIVWY PETPWY OTAPIENG TWV EICOBNUATWY Kal TNG OPOAO-
TT0iNONG TNG VOMPIOUATIKAG TTOAITIKAG, VW Ba €TTnPeacTei €uvoikd amo Tnv AufAuvon Twv
TTPORANPATWY OTIG EPOBIACTIKEG AAUTIOEG KA TNV AVOUEVOUEVN PEIWOT TWV TIMWVY TNG EVEPYEIAG.

H gyxwpla {ATnon Ba cuveyioel va atroTeAei KUPIO POXAO TNG OIKOVOUIKAG AVATITUENG OTNV €U-
pwlwvn. QoT1600, N KAPYN TNG KATAVAAWTIKAG EPTTIOTOOUVNG KOl O1 ETTITTITWOEIG TWV UWNAWYV
TIMWV TNG EVEPYEIOG KOl TWV TPOYPiUWYV OTA TTPAYUATIKG €I000AUATA EKTIMATAI OTI Ba ETTNPEATOUV
apvNTIKG TNV KaTavaAwTikr datrdvn o1o oUvoAo Tou 2022. ATTo TV GAAN TTAEUPd, Ta TTPOCWPIVA
METPO yIa TN OTAPIEN TWYV VOIKOKUPIWY ATTO TIG AUECES ETTITITWOEIG TNG EVEPYEIAKAG KPioNng, N
MEIWON TWV CUCCWPEUNEVWY ATTOTAMIEUCEWY OTa TTPO TTavonuiag emiTeda, n avakaugyn Tou
TOMEQ TWV UTTNEECIWY Kal N augnon Tng ammaoXoAnang Ba otnpifouv TNV IBIWTIKA KaTavdAwon,
n otroia avapéveral va augnBei katd 3,1% 10 2022, évavti 3,7% 10 2021. To 2023 rpoBAETTETOI
pey€éBuvaon TnG KatavaAwaong POAIG katd 2,0%, v HEPEI WG CUVETTEIA TOU UYNAGTEPOU TTANBW-
piopou. MapdAAnAa, n dpon Twv PHETPWY OTHPIENG Adyw TG TTavdnuiag ekTipaTal 0TI Ba 0dnyn-
€l g€ oUuykpaTnuévn augnan Tng dnuociag KatavaAwong katd 0,6% 1o 2022 amé 4,0% 10
2021, evw 10 2023 TrpoBAETTETON pEiwon KaTd 0,5% e€aitiag TNG GPONG TWV PETPWYV OTHPIENG
EVaVTI TNG EVEPYEIOKNAG KPioNg.

H peyaAUTtepn TNG apxIka avauevouevng SIGPKEIa TwV TTANBWPICTIKWY TTIECEWY Kal GuvakoAouBa
o1 duopeveig emdpdaaoelg 0T {TNON AVOUEVETAI VO KAPWOUV TV €1TeVOUTIKA datrdvn oTn dwvn
TOU €upw. ApvnTIKA €TTiIOPACN OTIG GUVOAIKEG £TTEVOUCEIS Ba AOKATOUV ETTIONG O TTEPIOPIOHOG
TWV TTEPIBWPIWY KEPOOUG TWV ETTIXEIPNOEWY EV HEOW TNG ATTOPPOPNONG PEPOUG TOU EVEPYEIAKOU
KOOTOUG, N alénon TnG aBeBaidTNTag KABWG Kal N XEIPOTEPEUCN TWV XPNHUATOOOTIKWY OUVONKWY
AOyw TNG auoTNEOTTOINONG TNG VORIOHOTIKAG TTOANITIKAG. Map’ 6Aa auTd, ol eTTevdUOEIg O€ KaTa-
OKEUEG Kal eEOTTAIONO Ba utToaTnpIXBoUv atrd Tnv euTrpooBoBapr UAOTTIOINCN TOU EUPWTTAIKOU
péoou avakapywngs NextGenerationEU (NGEU) kai Tig avaykaieg eTevoUOEeIg OTOV TOPEQ TNG
EVEPYEIAG OTO TTAQICIO TNG ETMIBIWKOPEVNG EVEPYEIOKNG auTovopiag Tng EE. H uttoxwpnon tng
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apBeBaidtnTOg KAl N opaAoTTroinon Twv TTPoBAnudaTwy oTIig aAucideg agiag Ba evioxuoouv TIg
emevoloelg peoomrpéBeapa. Q¢ ek TOUTOU, Ol CUVOAIKEG aKABAPIOTEG £TTEVOUTEIG TTAYIOU
Ke@alaiou 0Tn {Wvn Tou eupw TTPORAETTETAI VO augnBouv katd 2,8% 10 2022 kai 3,1% 10 2023,
évavt 4,1% 10 2021.

O1 emmrTwoelg Tou TToAépou Pwaoiag-Oukpaviag aTnv TTayKOOUIO OIKOVOUIa Kal aTo B1EBVEG
EUTTOPI0, AAAG Kal N €TTIBOAN KUpWOoewV KaTd TN Pwaiag, cuppikvwaoav Tig dIEBVEIG EUTTOPIKES
ouvalayég TNG eupwdwvng. O1 aTEVOI EUTTOPIKOI KAl XPNUOTOTTIOTWTIKOI OGO HETAEU TWV Kpa-
TWV-PEAWVY Ba 0dnyAooUV O€ KAPWN TNG ESWTEPIKNG CRTNONG, AKOMN KAl VIO XWPES OTTOU OI GUE-
0€eG eMOPACEIG TOU TTOAEUOU gival MIKPOTEPESG. ZUPPWVA HE TIG JAKPOOIKOVOMIKES TTIPOBOAEG TWV
eUTTEIPOYVWHOVWY Tou EupwouoTtiuaTtog (louviog 2022), ol cuvoAikég e§aywyég ayabwyv Kal
UTTNPECIWYV TNG (WVNG TOU eUpw eKTIATal 6TI Ba augnBouv katd 3,9% 10 2022 kai 4,2% T10
2023, évavt tepitrou 11% 10 2021, uTrd TNV €TTIOPACH TWV CUVEXICOPEVWY BIATAPAEEWY OTIG
TTAYKOOUIEG EPOBIACTIKEG AAUTIDEG, TWV DUCHEVESTEPWYV DIEBVWV XPpNUATOBOTIKWY OUVONKWY,
KaBWg Kal Twv PETPWVY avaoxeong Tng TTavdnuiag otnv oikovouia Tng Kivag. AvtiBeta, n ava-
KAPWN TOU TOPEA TWV UTTNPECIWY KOVTA OTA TTPO TTAVONUiag ETTITTEdA KAI N UTTOTIUNON TOU EUPW
QvapéVETal VO OTNPIEOUV TIG EEaywYEG, YE TN OUVOAIKY GUMBOAN Twv KaBapwyv eEaywywv 0To
AE va TpoBAéteTal opiakd BeTikr 10 2022,

H BeATiwon Twv ouvlnkwy 0TNV ayopd epyaciog CUVEXIOTNKE OTIG apxEG Tou 2022, wg aToTé-
Aeopa TG avakauywng atré Tnv TTavonuikn kpion. To a’ Tpiunvo Tou 2022 o apiBudg Twv artao-
oxoAoupévwy anueiwoe avodo katd 0,6% oe olyKpion WYE TO TTPONYOUNEVO TPIUNVO KAl KATA
2,9% o¢ etnola Baon, évavt 2,1% 10 & Tpiunvo Tou 2021. H tayeia adgnon Twv Kevwv BEcewv
EPyaoiag Kal ol avapepOUeVES EANEIYEIG O€ pYaTIKO dUVANIKO UTTOONAWVOUV OUVBAKES auéa-
VOMEVNG OTEVOTNTAG OTNV Ayopd Epyaciag o€ OAEG TIG XWPES TNG EUPWIWVNG KAl 0€ OAOUG TOUG
TOMEIG TTAPAYWYIKAG dpaaTnEIdTNTAG, CUUTTEPIAGUBAVOUEVOU TOU TOPEQ TWV UTTNPECIWY TTOU
ETTANYN TTEPICOOTEPO ATTO TNV TTavONUIKA Kpion. H cuvoAiki ammacyxoAnon ekTiydral 611 8a ou-
vexioel va auaveral katd 1,9% 10 2022 kai 0,5% 10 2023, évavt 1,1% 10 2021. MapdAAnAa, n
avepyia wg TT0000TO TOU £pYaTIKOU dUVAMIKOU dIoTAPNOE TNV TITWTIKN TNG TTOPEia OTIG apXES
Tou 2022 kai £pBace aT1o 6,8% Tov ATrpiAio, atd 8,2% Tov AtrpiAio Tou 2021. To TTOOOOTO avep-
yiag oTta emMPEPOUG KPATN-PEAN, CUPGWVA PE Ta TTIO TTPOC@ATA pnviaia oTtoixeia (ATrpihiog
2022), kupavenke amd 3,0% otn Meppavia €wg 12,7% otnv EAAGSa kai 13,3% oTtnv loTtravia.
270 ouvoAo Tou 2022 kai Tou 2023 TO0 TTOCOOTO avepyiag eKTIHATaI OTI Ba ONPEIWOEI TTEPAITEPW
TTwon oTo 6,8% amd 7,7% 10 2021.

To a’” Tpipunvo Tou 2022 o1 paydaieg augnoeig OTIG TIMEG TNG EVEPYEIAG Kal TwV JIEBVWV EUTTOPEU-
paTWV e€aiTiag Tou TToAéPou Pwaoiag-Oukpaviag, Twv TTEPIOPICTIKWY PETPWY oTnv Kiva Adyw Tng
TTavonuiag, aAAd Kal Twv oUVONKWY aveTTapKkoUg TTPOC0POPAG, TPOPOdOTNOAV TNV EKTOLEUTT TOU
TTANBwWPICPOU KOOTOUG aTNV UupwlWwvn, 0 OTTOI0G €ixe éviova avodIkr) TTopeia dn atmo Ta yéoa
Tou 2021. Tov AtrpiAio Tou 2022 o TTANBwpPIoHOS aTnV eupwlwvn aviABe oto 7,4%, atod 5,1%
Tov lavoudpio kal 1,6% Ttov AtrpiAio Tou 2021, evw 10 Mdio Tou 2022 aunbnke TTEPAITEPW OE
8,1%. O1 pubpoi TTANBwpIcuoU TTapouaidlouy agloonuUEiwTeG SIAPOPES PETALU TWV XWPWV-UEAWV
Kal kupaivovTal a1to 5,8% otn MdAta kai Tn MaAAia €éwg 20,1% oTtnv EcBovia, avravokAwvTag
KaTA KUpPIo AGYO JIapopEG OTIG AyopES TNG EVEPYEING O€ EBVIKO ETTITTESO KaI ETTOUEVWG, OTOV Evap-
poviopévo Aeiktn Tipwv KatavaAwtr (EVATK) evépyeiag (BA. MAaioio 11.1). EmimTAéov, n utoTi-
MNon Tou upw eVIOXUEI TIG TIMEG TWV EICAYOPEVWY AYaBWVY Kal UTTNPECIWY KAl TIG TTANBWPIOTIKEG
TECEIG. ZUPPWVA HE TIG EKTIUNATEIG TWV EUTTEIPOYVWHOVWY Tou EupwaouoTrjuatog (louviog 2022),
0 TANOwpPIoHOG, NETPOUUEVOG Pe Tov EVATK, Ba avéABel o€ I0TOPIKWGS UWNAG eTTiTTEdA, 0TO 6,8%
10 2022 amd 2,6% 10 2021, evw Ba uttoxwpnoel o1o 3,5% 10 2023, TTaPAPEVOVTAG TTAVW aTTO
10 0T6X0 TNG EKT (2%). To OUppIKVOUUEVO TTAPAYWYIKO KEVO Kal N EVEPYEIAKH KPion avapéveTal
va €TTNPEACOUV TIG TIEG TWV PN EVEPYEIAKWY BIOPNXAVIKWY ayabwy, KaBwg Kal ToUG OVOUAOTI-
KoUG MI0B0UG, Kal ETTOPEVWGS O TTANBWPICHOGS XWPIG TNV EVEPYEIQ Kal Ta £i0N SIATPOPAS EKTIUATAI
o1 Ba avéNBel oTo 3,3% T0 2022 atrd 1,5% 10 2021, evioxUovTag Toug KIVOUVOUG VIO OTTEIPOEIDEIG
e€eNIEeIC O€ TINEG Kal ITBOUG Kal TTIO ETTIOVEG TTANBWPICTIKEG TTIECEIG HECOTTPOBET Q.
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Toug TTpwTouG urveg Tou 2022 oi Kivduvol yia TN pEUCTOTNTA TOU TPATTECIKOU CUCTAHATOG TNG
eupwiwvng atrd TIG OIKOVOUIKEG KUPWOEIG KATA TNG Pwaiag, ouptrepiAapBavouévou Tou aTro-
KAEIOpOU pwoikwv Tpatredwyv ammo 1o diktuo SWIFT, mapapévouv TTEPIOPIOPEVOL. ZUVAKO-
Aouba, o puBu6G XPNHATOSOTNONG TNG OlKovopiag To 2022 ATav KOVTA OTa TTPO TTavonuiog
eTTiTTedq, KABWG O€ YEVIKEG YPAPMEG O ICOAOYICHOI TWV TPATTE(WY XAPOKTNPIOTNKAV OTTO
IoXupn Ke@aAaiakr B€on Kal cuppikvwaon Twv pn e§utrnpeTolpevwy daveiwv. O pubuodg au-
&nong Tou TpaTTEIKOU dAVEICUOU TTPOG TIG KN XPNUATOTTIOTWTIKEG ETTIXEIPACEIG OTN {Wvn TOU
EUPW evIOXUBNKE onuavTikd o1o 5,2% Tov AtrpiAio Tou 2022 atrd 4,2% Tov TTponyoUuEvo uAva
kai 1,5% Tov AlyouaTo Tou 2021. EmitrAéov, o puBudg augnong Twv daveiwv TTPog Ta VOIKO-
KUPIG avéKapwe aTadlakd katd Tn didpkeia Tou 2022 kal avAABe o€ 4,5% Tov ATtrpiAio, aPETA-
BAnTog o€ ouykpion pe To MdpTio (To uwnAoTEPO emTiTredo a1rd Tov OKTWRPIO Tou 2008), EvavTi
3,8% Tov AttpiAio Tou 2021.

MapdTi To dnuUociovouikd EAAEINPO BPEONKe o€ I0TOPIKWGS UWNAG eTTiTreda To 2020, N OIKOVOUIKN
avakapyn 1o 2021 kol N avénon Twv dnUociwy e00dwv cuvéBalav aTn BeATIwoN Twv dnNUOCIWV
OIKOVOMIKWY 0Tn {wvn Tou gupw. To dnuocoiovopiko EAAgIgpa OUVOAIKA OTNV EUPWAWVN EKTI-
paTar 611 Ba peiwBei Tepaitépw oTo 3,8% Tou AEI 10 2022 0116 5,1% T0 2021, AvVTaVOKAWVTAG
avTippOTTES ETTIOPACEIG APEVOS aTTd TNV APON TWV SNPOCIOVOUIKWY PETPWY OTAPIENG £VavTI TNG
TTavONuiag Kal aQeTEPOU aTTo TNV UI0BETNON EKTAKTWY PETPWYV TTONITIKAG YIa TNV TTPOCTACIO TWV
KOTOVOAWTWY EVOVTI TWV QVATIUACEWY TNG evEPYEIag Uwoug Trepitrou 1% Tou AET TnG eupwlw-
vne. MpoBAETTeTal peiwon Tou eAAeippaTog oT1o 2,6% 10 2023, Adyw TNG PEPIKAS Apong Twv dn-
MOCIOVOUIKWY HETPWV OTAPIENG, KABWG KAl TNG OUVEXIONG TNG OIKOVOMIKAG avATITUENG.
AvTioToixa, To dnNubaIo XpEog avapéveTal va atmokAipokwOei oto 93% Tou AET 10 2022 kai TTe-
pitrou 010 91% T10 2023, évavtl 95,6% 10 2021, KUpiWG €€aITIOG TNG EUVOIKNG dlaPopPAg pubuou
avamTugng-emiTokiou. QoTéo0, Ba TTapapeivel oe UPNAOTEPO ATTO TO TTPO TTAVONUIOG ETTITTEDQ.
To 2022 kai 10 2023 n dNPOCIOVOWIKN TTONITIKY) 0T {Wwvn TOU EUPW WG GUVOAO QVAPEVETAI TTE-
PIOPIOTIKN, KUPIWG wg ETTAKOAOUBO TNG GPONG TWV EKTAKTWY dNUOCIOVOUIKWY JETPWY OTO TTAQi-
010 TNG TTavONMiag Kal TNG EVEPYEIOKAG KPioNgG.

H evepyeloki Kpion kal n emdegivwon Twv TTpo- Adypappa 1.4 looTipieg SoAhapiov HMA, Aipag AyyAiag

OTITIKWV YIO TNV oIKovodia TG supwlwvng, kat opaykouv EABetiag évavti Tou evpw

, , , . ] lavouapiog 2016 - Maiog 2022
KOoBwWG Kal N avénon Twv Bacikwy ETTITOKIWY At (lavovdapiog o6 )

Tnv OpooTrovdiakn Tpatreda Twv HIMA kai GAAeg
KEVTPIKEG TPATTECEG TOUG TTPWTOUG MPIVEG TOU
2022, odrjynoav o€ UTTOTiUNGO™N TNG OVOUOOTIKAG
oTaBMIONEVNG OUVOAAAYMOTIKAG I0OTIPIOG TOU
eupw (Evavtl 42 eUTTOPIKWV ETAIPWY) TTEPITTOU

(unviaia otoieia, péoa ernineda Unvog)
— AoAdpto HIMA (aptoTepr) kAipaka)

Ddpdayko EABeTiaC (aptoTepr) KAaKa)
— Aipa AyyAiag (Se€1ét KNipakay)

Katd 2,3% 10 Mdio Tou 2022 évavti Tou AgKep- 1
Bpiou Tou 2021 og péoa pnviaia eTTimeda. Tnv .
idla TTePiodo TO EUPW) UTTOTINABNKE EvavTi TOU do- '
Aapiou HIA Trepitrou katd 6,4%, evw 10 Mdio

. ) . . 1,25
£€pbaoe o€ xaunAo dieTiag. Tnv Tepiodo lavoua-
piou-ATTpiAiou 2022 10 EUPW UTTOTIUNABNKE £TTIONG 20

évavTl TG Aipag AyyAiog kal Tou €ABETIKOU
PPAYKOU, WOTOCO AVEKAPWE onuavTika To Mdio \V\_

(BA. Aiaypappa 11.4). O1 g€eNigelg auTéG avTiKaTo- e

TrTpidouv Tn dla@opd OTIG TIPOOOOKWHEVES ATTO- i

06o¢ig  eEaitiag TOUu dIAQOpPETIKOU  pubBuoul 110

opaAoTTOiNONG TNG VOMIOHATIKNAG TTONITIKNAG ME- \,./

TaEU TWV KEVTPIKWV TPATTEQWV, KABWG Kal TNV au- 108

&nuévn ¢ATnon yia vouioparta mou BewpouvTal

€TTEVOUTIKA KaTaguyia. 210 ouvolo Tou 2022, n 100 2016 2017 2018 2019 2020 2021

OVOMOOTIKA OTOBPICPEVN CUVOANQYUATIKA 100TI-

. . . . . Mnyn: EKT.
Mia ekTipdran 61 Ba uttoTIuNBEi KaTd 3,4%.
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O1 kivduvol kai n afefaidTnTa YIa TIG OIKOVOUIKEG TTPOOTITIKEG TNG EUPWAWVNG TTOPAPEVOUY ON-
MaVTIKOI KOl UVAPTWVTal KATA KUPIo AGyo Pe T Sidpkela Kal TNV €EEAIEN TNG YEWTTONITIKAG dla-
MAXNG KOl TIG CUVETTAYOMEVEG ETTITITWOEIG OTIG AYOPEG evEPyEIAg Kal GAAwv diebvuov
EUTTOPEUPATWY KOl OTO DIEBVEG euTTOpIo. MepaITEPW QUEATEIG OTIG TIMEG TWV EICAYOUEVWYV EEAl-
Tiog pIag eyaAuTePNG TNG avapevopevng SIAPKEIAG TOU TTOAEUOU 1) SIAKOTING TOU EVEPYEIOKOU
€@odiaouou TNG Eupwtrng Ba gvioxUoouv To JITITUXO XaUNAGTEPNG AVATITUENG Kal UWNASTEPOU
TTANBwpIouOU, evw Ba evieivouv TOUug KIVOUVOUG YIo OEUTEPOYEVEIG ETTITITWOEIG OTIG TTANBWI-
OTIKEG TTPOCOOKIEG Kal aTNV £EENIEN TWV TINWV pecOTTPOBeaua. Emiong, pia TaxuTepn TnG ava-
MEVOUEVNG OPOAOTTOINGN TNG VOUIOUATIKAG TTOAITIKAG OTIG QVETTTUYMEVEG OIKOVOUIEG KOBWG Kal
XapnAS&TEPN oikovouikA avatTuén otnv Kiva Ba odnyfioouv o€ peyaAlTepn Peiwon TNG eEwTe-
PIKNAG ¢NTNoNG. H TTepaITéEpw auaTnEOTIoINGN TWV XPNUATOTTIOTWTIKWY cuvlnkwyv Ba £xel apvn-
TIKG QVTIKTUTTO OTnV gyxwpla ¢ATnon, €mpBaplvoviag ta Onudcia OIKOVOMIKA Kal T
XPNHOTOTIOTWTIKA 0TaBepdTNTA. QOTOCO0, N EUTTPOCHORAPNAG HEIWON TNG EEAPTNONG ATTO OPUKTA
KaUoipa Kal pia TaxuTepn Tpdaoivn JetdRacn dUvavTal va aTTOKAINAKWOOUV TTI0 AUETA TIG TINEG
NG evépyelag. H Taxutepn uhoTroinon eTevOUTIKWY OXediWV HECW TOU EUPWTTAIKOU HECOU ava-
kapwns NGEU Ba oTnpigel TIg ueGoTTpOBECEG OIKOVOUIKEG TTPOOTITIKEG.

2.3 EE kai {wvn Tov gupw: napeUPacelg mMoAITIKAG

To evepyelako axedio tng EE “REPowerEU”

H Eupwtraiki EmitpoTA Tapouciaoe oTig 18 Maiou éva ox€d10 yia Taxeia peiwan Tng e€apTnong
NG EE ammd 10 pwaoIKA OpUKTA KaUOIPa KAl yia ETTITAXUVON TNG TTPACIvng HETABaoNG, HEow TNG
€€oIkovOUNONG eVEPYEIAG, TNG dIAPOPOTTOINONG TOU EVEPYEIAKOU £POBIACHOU KAl TNG ETTITAXUV-
ong TNG avamTugng Twv avavewoIywy TTNYWV evépyelag (ouptrepiAauBavouévou Tou udpoyo-
Vvou), METOEU GAAwV pe OuvTopeUpEVEG Kal atmAouoTeupéveg diadikaoieg adelodotnong. O
Mnxaviopog Avakauywng kail AvBekTIkdTnTag Ba aTnpigel To REPowerEU, xpnuaTodoTwvTag utro-
O0oUEG, evepyelakd Epya Kal petappubpuioelg. H Eupwtraikr) ETiTpoTr) ekTiud 611 n €TTiTEVEN TWV
oToxwv Tou REPowerEU atraitei mpoobeteg emrevoloelg Uwoug 210 dioek. eupw €wg 10 2027
atrd ToV ISIWTIKO Kal To dnudaoio Touéa, o€ €0VIKO, dIaocuvopIako Kal evwaolako eTTiredo. MNapaA-
AnAa, n EupwTraikr ETITpoTTA TTapoudiace oelpd TpocOeTwY BPaxutTpOBeoUwWY PETPWY EKTO-
KTNG avAyKnG yIa TNV KATOTTOAEUNON TWV UWNAWY TIMWY TNG EVEPYEIOG KOI TNV AVTIMETWTTION TWV
mOavwy dIaTapaywyv Tou £podiacuol QUaIKoU agpiou atod Tn Pwoia,* kaBwg Kal eTAOYEG yia
MOKPOTTPOBeCUEG BEATILWOEIG OTN AsITOUpYia TNG ayopds NAEKTPIKNAG EVEPYEIQG.

Awatripnon tnG yeviknG pntpac diaguync tov Zuupwvou Etabepotnrac kat Avantuéng

To Mdio Tou 2022 n EupwTraikr) ETiTpoTrr) ékpive 6T N augnuévn aBeBaidtnTa Kai ol €VTOVOl Ka-
B0dIKoi KivOUVOI YIa TIG OIKOVOMIKEG TTPOOTITIKEG AOyw Tou TToAépou oTnv Oukpavia, o1 TTpwTo-
QAVEIG AUENTEIG TWV TINWV TNG EVEPYEING KAI Ol GUVEXICOUEVEG DIATAPAEEIS OTIG TTAYKOOUIEG
aAuCideG godiacuou SIKaIOAOYOUV TNV TTapdTacn TNG YEVIKAG PATPAG dIa@uyNG TOU ZUPPUWVOU
2100epbTNTOG Kal AVATTTUENG €wg TO 2023, Pe atTevepyoTroinon TnG ato 1o 2024,

EAAada: 14n ékBeon evioxupévng emonTeiag

2116 16 louviou 10 Eurogroup, Aapdvovtag uttown Tnv €kBeon Tpoodou TTou dnuoacicuoe n Eu-
pwtraik EmTpotrA 1o Mdio Tou 2022, diamioTwaoe 611 N EAAGSa TApnoE TIG cuppwvnBeioeg d¢-
OMeUOEIG TNG, TTAPA TIG OIKOVOMIKEG DUCKOAIEG TTOU TTPOKANBNKav atrd Tnv TTavdnuia kai ammo
TOV QVTIKTUTTO ToU TTOAéou aTnv Oukpavia, BEATILOVOVTAG £TC1 TNV AVOEKTIKOTNTA TNG OIKOVOMIOG
NG. Kard ouvéteia TTAnpoi Tig TTpoUTToBE0€IG yia TNV aTTod£0EUOT TNG 7nG dOONG OTO TTAQiCIO
TWV JECOTTPOBETUWY PETPWY EAAPPUVONG TOU XPpEoug, UWoug 748 ekaT. eupw. Etriong atmoga-
oioTNKE va Pnv TTapaTtabei To KABEOTWG evioxXupévng eTToTITEIOG Yia TNV EAAGSO petd Tn AREn
Tou oTIg 20 AuyouaoTou 2022.

4 HPwoia éxel ndn diakowel TNV TTapoxr euaoikoU agpiou atn BouAyapia, Tnv MoAwvia, Tn ®ivAavdia, Tnv OAAavdia kail Tn Aavia,
EVW TO TeAeUTaio diIdoTnUa €xel helwael TNV TTpounRdeia oTtn Mepuavia, Tnv ITaAia, Tnv AuaTpia, Tnv Toexia kal Tn ZAoBakia.
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Kpoaria: 206 péAoc¢ tn¢ {wvng ToU EVPW

311G 17.6.2022 10 ZupBouAio Ecofin, petd tn BeTikn agioAdynon tng EKT kai TG EupwTraikAg
EmTpotmg kal katéTTv cuoTdoewg Tou Eurogroup, amo@doioe tnv éviagn tTng Kpoartiag otn
dwvn Tou gupw ato 1.1.2023. H Kpoaria £yive kpaTog-pérog Tng EE tnv 1.7.2013.

3 OIKONOMIKEZ E=ZEAIZEIZ KAI MPOOMTIKEZ TQN XQPQN
THZ NOTIOANATOAIKHZ (NA) EYPQIMHZ®

To 2021 6Aeg o1 oikovopieg TG NoTioavatoAikig (NA) Eupwting katéypayav 1I0Xupr OIKOVOUIKA
avakapwn (o péoog pubudg avodou Tou TTpaypaTikou AEN Atav 7,5%), wg attoTéAECHa TNG EVI-
OXUMEVNG £YXWPIAG KA EGWTEPIKAG {NTNONG KAl TNG AugnUEVNG EI0PONG EEVWY TOUPIGTWY. H pw-
o1kn €10B0AR oTnv Oukpavia TTEPIOPICE TNV TACN AUTA KAl O EKTINWHEVOG HECOG PUBUOG auénong
Tou AET 10 2022, YETA OTTO OUVEXEIG TTPOG TA KATW avaBewproelg amod Toug diebveig opyavi-
ououg, utroxwpnaoe o1o 3,1% (cUPPwva PE TIG EKTIUNAOEIG TNG EupwTraikAg ETTPoTTHG Kal Tou
OOZA 10 Mdio Tou 2022).

2116 OUO XWPES TNG TTEPIOXNS TTou gival PéAn NG EE, dnA. otn BouAyapia kai T Poupavia, n
OIKOVOMIKH dpacTnpidTnTa aveéKapWe onuavTikd 1o 2021, uttooTnPIfOPEVN aTTO TNV IGXUPOTIOI-
non NG 1ISIWTIKAG KATavAAWONG Kal Twv e§aywywyv ayabwv. To 2022 ekTiydral 611 Kal o1 dU0
Xwpes Ba kataypdwouv empBpdduvon, Adyw TNG UTTOXWPENONG TNG EEWTEPIKNG KAl TNG EYXWPIAG
¢ATnoNg, AauBdavovTtag utméwn: (a) TN XaunASTEPN IBIWTIKA KATavaAwaon eCaITiog Tou TTEPIOPI-
OMEVOU TTPaYHATIKOU BIaB£aiyou e1000AuaTog Adyw Twv TTOAU UWNAWYV TINWYV TNG EVEPYEIAG Kal
TWV AOITTWV BACIKWY EUTTOPEUPATWY KAl TWV TPOPIJwV Kai (B) TNV avaBoAr Twv VEWV IBIWTIKWY
eTTEVOUCEWV Kal TwV VEWV TTPOCAAWEwWYV. 2Tn BouAyapia n ekTipnon autnh evioxuetal aTmd Tn
S1aKOTT £€QodiacuoU TTPOoIGVTWYV TTou TTapadoaoiakd eilcdyovTal ammd Tn Pwoia kal Tnv Oukpavia
(x&AuBag) kal Tng TTpounBeiag pwalkoU TreTpeAaiou Kal QuaikoUu agpiou To Maio. Or xapnAég
IBIWTIKEG ETTEVOUCEIS AVAPEVETAI VO AVTIOTABUIOTOUV aTTO augnuéveg dnUooiEg eTTeEVOUTEIG, XPN-
poTodoToupEvEG pE KovOUAIa TNG EE, evw n epmmoToolvn evioyxUeTal Atrd TNV TTPOOTITIKY EVTOENG
NG XWpag oTnv eupwdwvn 10 2024. MNa TN BouAyapia ol kivduvol kail ol aB€RaidTNTEG TTOU TTE-
pIB&GAAOUV TIG TTPOBAEWEIG YIO TNV OIKOVOMIKA &pacTnpioTnTa CUVOEOVTAI KUPIWG PE TN VED KU-
Bépvnon tmou avéAafe kabrikovTa To AekéuBpio Tou 2021, TiIG MOAVEG vEeG HETOANGEEIG TOU 100
Kal TN Xpovikn didpkeia Tou TToAéuou otnv Oukpavia. O TeAeuTaiog TTapAyovTag aTTOTEAET TNV
KUpla TTPpOKANGN Kai yia Tn Poupavia, kaBwg Ba aokAael TECEIG oToV £QOdIaTNO TNG XWpeas. H
POUMQVIKI] OIKOVOWia, TTapd TNV ekTIpweVN emBpaduvon 1o 2022, Ba eTTw@eAnBei atro TIg TTa-
PAYWYIKES ETTEVOUOEIG, XAPN OTIG ONUAVTIKESG EI0POES TTOPWV aTTo TNV EE.

H 1oxupn oikovopikA avakauyn Twyv Autikwv BaAkaviwyv 10 2021 ekTipdral 611 Ba TTEPIOPIOTEI
10 2022. O MOAepog oTnv Oukpavia eTTNPEACEl TIG XWPES TNG TTEPIOXNS TOOO APECa 00O Kal EY-
MEOQ, AOYW TWV ETMITTITWOEWY TOU 0TNV EupwTrn, OedOUEVWV TWV EUTTOPIKWY KAl ETTEVOUTIKWV
deopwyv Twv AuTiKwy BaAkaviwv pe mn Meppavia kal GAAeG TTponypéveg oikovopieg TnG EE.

H 1oxupn emitéyuvon Tng oikovopiag Tng Toupkiag 10 2021 opeIANGTAV GTNV avaKapyn TnG 181w-
TIKAG KATavaAwaong Kal TNG EwTePIKAG ¢ATNong. MNa 1o 2022 avauéveral ammétoun empBpaduvon
Tou AEN o710 3,7% a1m6 11,0% 10 2021 (ekTipoeig OOZA), hE TIG ETTITITWOEIG TNG PWOIKAG E1-
oBoAng otnv Oukpavia va gival epgaveic. H augnuévn dieBvAg aoTdbeia eTdEiVWOE AKOUN TTE-
pI000TEPO TO OtiKTn €MUTTIOTOOUVNG TWV KATAVOAWTWVY Kal To O€iKTn ETIXEIPNPATIKAG
EUTTIOTOOUVNG Kal BIaTAPAEE TIG EQOBIACTIKEG AAUCIOEG, IE CUVETTEID TOV TTEPIOPIOHUS TNG BlouN-
XQVIKNAG TTapaywyrg Kal TNG KOTOOKEUAOTIKAG dpaoTnpIOTNTAG KAl KAT ETTEKTACT TWV ETTEVOU-

E&etdlovTtal o1 oikovopieg TNG AABaviag, Tng Booviag-EpleyoBivng, Tng BouAyapiag, Tou Maupofouviou, Tng Anuokpariag Tng
Bopeiag Makedoviag, Tng Poupaviag, Tng ZepRiag kai Tng Toupkiag.

'Hdn oTig 7.4.2022 n Eupwtraikn ETpoTrA agioAdynoe BeTIKG To axEDI0 AVOEKTIKOTNTAG TNG XWPOAG KOI AVOUEVETAI N EKTAMIEUON
6,3 d10¢€K. EUPW OTTO TO EUPWTTAIKO €GO avakapywng NGEU.
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oewv. H 1Id1wTIKr katavaAwaon Ba uTToxwproel onUavTikd, Adyw Tng aiodnTng peiwong TG ayo-
POOTIKAG BUVOUNG TWV VOIKOKUPIWY UTTO TNV ApvnTIKN €TTIOpAcn TwV TTOAU UWNAWV TIHWV TWV
TPOWYIUWV KOl TNG EVEPYEIQG.

O1 kivduvol yia TIG TTPOOTITIKEG TNG TOUPKIKAG OIKovouiag yia 1o 2022 cuvdéovTal e TO vOEXO-
MEVO TTEPAITEPW AUENTEWV OTIG TINEG TWV BACIKWY EUTTOPEUUATWY AGYw Tou TTOAéuou oTnv Ou-
Kpavia, TTou Ba evioyxuav Tov AdN TTOAU uwnAd TTANBWPICHO, YE DUCUEVEIG ETTITITWOEIG OTO
TTOG00TO PTWYXEING TWV VOIKOKUPIWYV. O XpNUOTOTTIOTWTIKOG TOPEAG QaivETal EUAAWTOG O€ TTIBaVA
auénon Tou TTOo0CTOU TWV PN €EUTTNPETOUPEVWY daveiwy, TTapd TNV uWnAf avBekTIKOTATA TTOU
eP@aviCel To TPaTTeCIKG GUCTNPA TNG XWPOG. TEAOG, N doknon avopB8do&ng VOUIGUATIKAG TTOAI-
TIKAG Kal N EAA€IYn a&loToTiag oTnv AaoKOUUEVN OIKOVOMIKN TTOAITIKR €akoAouBouv va aTroTe-
AoUv BagIkég TTNYEG EYXWPIOU KIVOUVOU, EVW TTAPANEVOUV UWNAEG 01 avAYKEG XpNUATOdOTNONG
NG XWPAG aTTo TO EEWTEPIKO.

O mANBwpIou6g eMITaXUVONKE 0€ OAEG TIG XWPES TNG TTEPIOXNAG TO 2021 Kal ouveyilel TNV idla
Tdon kal 10 2022 Adyw Twv uPnAWY Kal augavopevwy dIEBVWV TINWY TwV BACIKWY EUTTOPEU-
MATWYV, KUPIWG TOU EICQYOPEVOU TTETPEAQIOU KO TOU QUOIKOU aEPiou, OAAG KAl TWV TPOPINwWV.
21n BouAyapia, 61mou 0 dwdekdunvog pubuog TAnBwpicpou Bdoel Tou EVATK épBaoe To
13,4% 10 Mdio Tou 2022 atrd 12,1% Tov ATTpiAio, N HETAKUAION TV QUEATEWY TOU EVEPYEIOKOU
KOGTOUG OTIG TIUEG OAWV TWV ayaBwyV Kal UTTNPECIWY €ival €vTovn Kal Ta TTiTeda Tou TTANBw-
PIOUOU avapEVETal VA TTAPAPEIVOUV UPNAG TOUAGXIOTOV KOTA TO TTPWTO £EAUNVO TOU TPEXOVTOG
£€TOUG, €I0IKOTEPA OTNV EVEPYEIQ Kal Ta €idn dlaTpo@ng. 21N Poupavia o TTANBwpPIoPOG €TTITA-
XUVONKE TTEPAITEPW PETA TNV £vapEn Tou TTOAEPOU (KaTaypa@ovTag dwdekdunvo pubud 12,4%
10 Mdio, ammd 11,7% Ttov AtrpiAio), odnywvTag Tnv KuBEpvnaon va AGBel pétpa pe 1ox0 amd 1
ATtrpiAiou 2022 péxpr 31 MapTtiou 2023 WOTE va TTEPIOPICEI TIG TIMEG TOU NAEKTPIKOU PEUNOTOG
Kal TOu QuOIkoU agpiou. ETriong, n kevipikA Tpdatrela Tng Poupaviag amd tov OKTwRpIo Tou
2021 éxer augnoel diadoyIkd To BACIKG TNG ETITOKIO, TO OTTOI0 dlapopPwonke oT1o 3,75% OTIG
11.5.2022.

O mANBwpiopuég otnv Toupkia cuveyiCel TNV aApatwdn dvodod Tou atrd 1o Aekéupplio Tou 2021.
To Mdio Tou 2022 £pBace 10 73,5% o€ dwdekdpnvn Baon, évavT 70,0% Tov Atrpihio kai 19,4%
KaTG péoo 6po 10 2021, kal TTPORAETTETAI VO TTapapEivel uwnAdg 6Ao 1o 2022 (BA. Mivaka 11.2).
H Toupkikn Aipa, n otroia utroTiurOnke £viova 1o 2021 (40,2% &vavTi TOU EUPW), TO TTPWTO Te-
Tpdaunvo Tou 2022 tixe Tapouaidoel onuddia oTabepoTtroinong, woTéco 1o Mdio uTroTIuABNKE
onuavtikd. 210 T€Aog Maiou Tou 2022, og oUykpion ue To TEAog Tou 2021, gixe cuVOAIKA UTTO-
xwpnoel katd 13,4% évavti Tou eupw kal 18,0% €vavTi Tou doAapiou HIMA. H kevtpikr Tpatreda
dlatnpei To €TMITOKIO TTONITIKAG 0TaBEPS 01O 14%, O6TTWG aAUTS €ixe dlapopPwOEi PeTd TN PEiwaT
Tou Katd 100 p.B. omig 17.12.2021.

To 100gUyI0 Tpexouawv ouvaAlaywy (ITZ) To 2021 TTapouagiace EAAEINPA OE OAEG TIG XWPES TNG
TTEPIOXNAG, AVTAVAKAWVTOG TNV 10XUPN aufnon Twv €I00ywywyv Adyw TngG £viovng avakapyng
NG gyxwplag ¢ATnong (BA. Mivaka 11.2). Na 10 2022 ekTipdrar 611 To éAAEIMPa Tou ITZ Ba digu-
puvBei TTepaITEpw oxedOV a€ OAEG TIG XWPES TNG TTEPIOXNG. EIdIkOTEPA aTnVv Toupkia, n emidei-
vwaon Ba o@eiAeTal TNV €MRAPUVON TWV EI0AYWYWY aTTO TIG UWNASTEPES OIEBVEIG TINEG TWV
Baoikwyv eptTopeupdTwy. QoTd00, 01 EEAYWYES UTTNPECIWY AVAPEVETaI Va eVIoXuBouv, epocov
N Xwpea TTapapéVEl aVOIKTH 0Toug PWooug ToupioTeg.

To dNUOGCIOVOUIKO ATTOTEAECHA TWV OIKOVOUIWY TNG TTEPIOXAG Yia To 2022 exTiydTal 611 Ba TTa-
POUEIVEl YEVIKA EAAEINPATIKO Kal, wg TTo000TO Tou AET, Kovtd oTa etrireda Tou 2021, TTapd Tnv
avAaKapwn Twv QopoAoyIKwv £00dwv. H pwaolkn €ilgBoAr otnv Oukpavia 1o 2022 £xel odnynoel
TTOAAEG KUBEPVAOEIG va UIOBETHOOUV £va OUVOAO BPaxuTTpOBecuwY PETPWY TTPOKEINEVOU VA
QVTIMETWTTIOOUV TIG UWNAEG TIUEG TNG EVEPYEIOG KAl VO OTNPICOUV TO VOIKOKUPIA KAl TIG ETTIXEIPA-
OEIG, YEYOVOG TTOU CUVETTAYETOI augnuéveg datrdveg. Qg ek TOUTOU, TO SNUOCIOVOUIKO EAAEIUUQ
w¢ 10000 T6 Tou AET yia 10 2022 ekTipdran 611 Ba TrTapapeivel ae uwnAa emimeda. H BouAyapia
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Mivakag 1.2 Baowkoi pakpoolkovopikoi kat Tpane(ikoi Seikteg Twv xwpwv TG NA Evpwnng

looToylo MoTWTIKA Agiktng Mn
AET (eThoteg % MAnBwpiopog TPEXOLOWV AnHOGIOVOHIKO EMEKTAON kedpahalakng e€unnpetobpeva
peTaBoAeg (uéoog, eTholeg % ouvaAAaywv anotéleopa (etRoleg % eNAPKELAg Savela
OYKOU) UETABOAEQ) (% Tou AEN) (% Tou AEN) HETABOAEQ) (%) (%)

2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2020 2021 20222 2020 2021 20222 2020 2021 20222

ANBavia 84 27 31 20 49 35 -7,7 -83 -79 -46 -42 -27 61 69 109 183 181 179 81 57 55
Boovia- ; 65 29 31 20 48 09 -32 24 -32 05 -08 03 11 17 35 192 192 - 61 58 -
EpCeyopBivn

Boulyapia? 42 25 23 28 141 85 -04 22 -26 -41 -56 -32 49 11,9 120 227 229 219 75 60 37
MaupoBoivio 124 38 34 25 65 29 -92 -121 -125 -20 -44 22 50 66 69 196 185 - 55 62 67
Anpokpartia

e Bopeiag 40 30 31 32 67 39 -35 -41 -39 -54 -61 -44 64 58 88 167 17,3 - 33 32 -
Makedoviag

Poupavia? 59 31 26 41 11,9 85 -70 -72 -71 -71 -75 -7,0 11,1 161 12,8 251 223 214 38 34 33
SepBia 74 34 38 40 85 46 -44 65 -64 -41 -31 -18 123 91 - 224 208 - 37 36 -
Toupkia 11,0 37 30 196 72,0 389 -19 -48 -44 -27 -45 -45 284 227 463 194 178 224 41 31 28

Mnyéq: Evpwraikn Erutpornn, European Economic Forecast, Spring 2022, Mdiog 2022 kal EU Candidate Countries' & Potential Candidates' Economic
Quarterly (CCEQ), 1st Quarter 2022, Anpihiog 2022, OOZA, Economic Outlook, loOviog 2022, kat €BVIKEG KEVTPIKEG TpAmeleq. [Na Ta pn e§unnpetolpeva
Saveiwa: WIIW, Forecast Report, Overshadowed by War and Sanctions, Economic Analysis and Outlook for Central, East and Southeast Europe, Spring
2022. lNa tn Boovia-EpleyoBivn: World Bank, Office of the Chief Economist, War in the Region, Europe and Central Asia Economic Update, Spring
2022.

2nueiwon: MNa to 2022 ekTPAoELG Kal yia To 2023 TPoPAEYPELS.

1 Z1n BouAyapia kat otn Poupavia n moTwTIKr EMEKTAON adopd Tov ISIWTIKO TOPEQ, EVW OTIG LTTOAOLTIEG XWPEG APopPd TO GUVOAO.

2 Teleuvtaiog dlabgoipog prvag.

avapéveral 0TI Ba kataypdwel To uYPnASGTEPO dNUOCIOVOUIKG EAAEINPa TNG TeAeuTaiag 25¢Tiag. H
Toupkia TTpoBAETTeETAI OTI Ba AVTIUETWTTIOEI HEYAAEG SNUOCIOVOUIKEG TTPOKANCEIG, SEQOPEVWV
Kal Twv augavopevwy datmmavwy AOyw Twv ETTIKEINEVWY BOUAEUTIKWV ekAoywyv To 2023.

MAaioo 1.1

TIMEZ ENEPTEIAZ ZTHN EE: NMPOZAIOPIZTIKOI MAPAITONTEZ KAI ENINTQZEIZ ZTON
NMAHOQPIZMO

O1 dieBVEiG TINEG TNG EVEPYEING KOI KAT ETTEKTACT Ol TIUEG XOVOPIKAG TOU TTETPEAQIOU KA TOU QUCIKOU OEPIOU aTNV
EE, o1 omroieg Bpiokovtav og éviova avodikr tropeia dn atmod 1o delTepo e¢aunvo Tou 2021, ekTogeUBNKav o€
IOTOPIKWG UYPNAG eTTITTEdA TO a” TPipNvo Tou 2022 Adyw Tou TToAéuou Pwaiag-Oukpaviag Kal TTapéueivav o€ UnAd
ETMITTEdA TOUG ETTOUEVOUG PNVEG.! ZTOX0G TOU TTapOVTOG TTAaIgiou gival va avaAdael TIG TTpOo@aTeg £EENIEEIC OTIG
TINEG TNG evépyelag aTnv EE, Toug TTapdyovTeg Tou 0dnyouv aTn S1a@opeTIKA £EEAIEH TOUG PETAEU TWV KPATWV-
MEAWV Kal TIG UVOKOAOUBEG AuETEG ETTIOPATEIG TOUG GTOV TTANBWPICUO TIUWY KaTavaAwTr. ETriong, e€etdleTal o
poOAog TNG TTPdaoivng YETARAONG Kal TwV BIWCINWY €TTEVOUCEWY, dNA. TwV €TTEVOUCEWV TTOU TTANPOUV KPITHPIA
TEPIBAAAOVTIKG, KOIVWVIKA Kal dlakuBEpvnang (Environmental, Social and Governance — ESG), 0TIG TTpOOTITIKEG
TWV TIMWV TNG EVEPYEIOG TA ETTOPEVA XPOVIA Kal TTApouaIalovTal ol KUPIEG TTPOKANCEIG TTONITIKAG.

Mpoodateg eEeAelg OTIC TIHEG TNG EVEPYELAG

H amétoun avakauwyn tng {NATNONG yia evEPYEIQ PETA TNV TTAVONMia 0€ CUVOUACHS UE TTEPIOPICHOUG GTNV TTPO-
o@opd €¢nyouv o€ peydAo Babud Tnv avgnon Twv TINWVY TNG evépyelag To 2021, TAoN n OTToia OTN CUVEXEIQ ETTI-
OeIvWONKE AOYW TWV ETTITITWOEWV TOU TTOAEUOU OTIG OIEBVEIG TINEG TWV BACIKWY EUTTOPEUPATWY KOl TNG PEYAANG

1 To mapdv mTAaiolo AapBdvel uttéwn dloBEaIYa OTOIXEID yIa TIG TIUEG TNG EVEPYEIAG KAI TOV TTANBWPICHOS TIHWVY KATAVAAWTH
€wg T péoa Maiou 2022.
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aBeBaIOTNTAG OXETIKA PE TNV EVEPYEIOKN AOPAAEIQ, 181aiTepa TNV Eupwtrn. ATTO Ta péoa Tou 2021 £wg Ta IOTOPIKWG
uwnAd emtimreda Tou Maptiou 2022, n TiuA Tou apyou TreTpeAaiou TUTTOU Brent gixe augnBei katd Tepitrou 75% Kai
n TIUA ava@opdg Tou euaoikoU agpiou otnv Eupwtrn (Dutch Title Transfer Facility — TTF) katd 500%, evw n péon
XOVOPIKN TIUA TNG NAEKTPIKAG evépyelag oTnv EE eixe dn augnBei katd 400% 1o & Tpipnvo Tou 2021 ot €Tro1a
Bdaon.2 Tov AtrpiAio kai To Mdio Tou 2022 o1 ayopég e€akohouBoloav va xapaktnpifovrtal amd uwnAni eTaBAnTo-
TNTA, VW Ta cUPBoAala peAAOVTIKAG eKTTANpwaong (futures) uttodnAwvav eTTipova UPNAEG TIHEG EVEPYEIQG.

H adgnon otn Alavikn TiUA TNG EVEPYEIOG ATAV YEVIKWG MIKPOTEPN ATTd TNV augnon Twv dIEBVWV TINWYV, AAAG aoUu-
METPN METOEU TwV Kpatwv-peAwy TG EE. To MdpTio Tou 2022 o €TA010G TTANBWPICHOG eVEPYEIAG, OTTWG ATTOTU-
TIWVETAI aTTO TN METAROAR Tou UTTOBEIKTN TNG evépyelag Tou Evapuoviopévou Aciktn Tipwv KatavaAwtr (EVATK
— evépyela), ekTivaybnke o€ 40,2% oTtnv EE kai 44,3% oTtnv eupwdwvn, TTapoucidloviag auénuévo eUpog PETAEU
TWV XwpWwv, atré 7,3% otnv Ouyyapia £éwg 99,6% otnv OAAavdia (EAAGSa: 51,2%, 706 uwnAdTepog oTnv EE).3
MpwTo@aveig ATavV oI AUENOEIG TWV TIMWVY TOU UTTOBEIKTN NAEKTPIKOU PEUUOTOG, AEPIOU KAl OTEPEWY KAUTIUWY O€
TTOAAG KPATN-UEAN. EISIKOTEPO YIa TO NAEKTPIKO PeUMA, Ol HEYOAUTEPES augnaoelg kaTaypaenkay atnv OAAavdia
(181,9%), Tnv lotavia (107,8%), Tnv ITaAia (82,3%) kai Tnv EANGSa (79,3%), o€ TTOAAEG TTEPITITWOEIG UTTEPDI-
TAdoIEG aTrd TO pé€Go 6po TG EE (34,6%). O1 Tiuég Tou QuaoikoU agpiou augndnkav katd 48,5% katd péco 6po
otnv EE, aAAG& pe onuavTikég S1oQopoTToInoelg HETAEU TwV KpaTwV-peAwWYV. Id1aiTepa uwnAég augnoeig kaTaypd-
@nkav, JeTagl dAAwv xwpwv, otnv OAavdia (161,4%), To BéAyio (143,6%), Tn BouAyapia (117,4%) kai 10 Aou-
&eppoupyo (87,4%), evw otnv Ouyyapia, Tn Zoundia kai Tnv Kpoaria o1 auAoeig Atav pIkpoTepes Tou 10%.

H Gvodog TwV TIHWV TNG EVEPYEIOG OTTOTEAET TO BATIKO EPUNVEUTIKO TTAPAYOVTA TNG €EEAIENG TOU YEVIKOU TTANBwW-
pIopoU TINWV KaTavaAwTr oTnv eupwdwvn (BA. Aidypauua A). Tautdxpova, n avénon Tng d1acTTOPAG GTOV TTAN-

Alaypappa A l'evikdg mMANBwPIoHOG TNG evpwlWwvNng Alaypappa B AnokAicelg mANBwpIopo0 TIHWV
Kal Ol CUVIOTWOEG TOU KaravaAwTtn HeTa€hd Twv Kpatwv-peAwyv tng EE
(lavouaptog 2020 - AnpiAiog 2022) (lavouaptog 2010 - AnpiAiog 2022)
(%, pnviaia otoieia) (Slagpopa oe rmocooTiaieg LovAdes LETAED TNG LEYAAUTEPNG KAl TNG
UIKPOTEPNG TIWNG)
— EVATK Evépyela . Blopnxavika ayabd — BVATK EVATK evépyelag
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Mnyn: Eurostat. Mnyn: Eurostat.

2nueiwon: Aev iepihapBavetal n Makta Aoyw ENNeIPNG OTOLXEIWV.

2 European Commission, Quarterly Report on European electricity markets, Q4 2021.
3 O1mpég evépyeiag atn MAATa givai dioiknTIKE kaBopIfdpeveS kal atrd Tov louAio Tou 2020 dev kaTaypd@ovTal ol JETABOAEG TOUG.
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Bwpiouod evépyelag PETALU TwV KpaTwv-peAWY TnG EE, n otroia rapatnpeital dn atré 1o 2021, £xel 0dnynoel o€
dlelpuvon Twv dIaPoPWV GTO YeVIKO TTANBwPIoUS Toug (BA. Aldypauua B).

Mapdayovteg rov epUNVEDOLV TIG S1APOPEC OTIG TIHEG TNG EVEPYELAG HETAED TWV XWPWV

O1 81a@opEG oTNV €GEAIEN TWV TINWV TNG EVEPYEIOG PETASU TwV KpaTWwV-ueAwV TnNG EE ogeidovTal og ogipd TTapa-
yovTwy, ol o1roiol HETAEU AAAWV aUVOEOVTal PE TIG EYXWPIEG OUVABEIEG KAI TTPOTIMACEIG TWV VOIKOKUPIWY KAl TWY
ETTIXEIPACEWY WG TTPOG TO EVEPYEIAKO UiYHUA TTOU KATAVAAWYOUV, TO GUVOAIKO UEPIDIO OTO YEVIKO TTANBWPICUO Kal
TN oUvOeon (dnA. To pEPISIO TOU NAEKTPIKOU PEUPATOG, TOU aEPIOU Kal TwV GAAWV Kauaidwy) Tou uttodeiktn EVATK
EVEPYEIAG, KABWG Kal PE TIG OUVONKES TNG ayopdg Kal TIG TTO POVIUEG 1 EKTAKTEG puBPioEIg Kal TTapePBATEIG TTO-
NITIKAG (TT.X. @OPOI, ETTIOOTAOCEIG, EKTITWOEIG, PHTPEG AVATIPOCAPHOYNG) TTOU SIGUOPPUWVOUV TN XOVOPIKH Kal TN
NlaviKr) TIJR TwWV EVEPYEIQKWY ayaBwyv o€ KABe xwpa.

H evepyelakr) oUvBeon, KOl CUVETTWG N ETTITITWON TWV TIHWYV BIAQOPETIKWY TTNYWV EVEPYEIQG OTOV TTANOWPICUO,
TIOIKIAAEI HETAEU TWV KPATWV-UEAWV. ZUVOAIKA, N eVEPYEIQ QVTITTIPOOWTTEUEI TTEPITTOU TO 11% OTO KAAGBI TOU Ka-
TavaAwTH 0TNV eupwdwvn kai TNV EE, aAAd €xe1 TN piIkpoTePN BapuTtnTta oTn MdATa (6,7 %) kai Tn yeyaAUTepn 0TN
NetTovia (16,2%). H EAAGSa BpiokeTal kovtd aTo péco 6po TnG EE (11,5%). Ztnv EE, 10 peyaAUTtepo pepidio aTov
EVATK evépyelag €xouv Ta Kauaoipa kivnong (45%), akoAouBoupeva atrd Tnv NAeKTPIKN evépyela (28%) kal TO
aépio (18%). Autd Io0XUEI OTIG TTEPIGCOTEPEG XWPES ME EAAXIOTEG eCaIpEelG. H NAeKTPIKA evEPyEIa ExEl EYOAUTEPN
OUMBOAR OTIG TIHEG TNG evépyelag (TTavw atrd 35%) otn Zoundia, Tnv Kpoaria, Tn MdAta, Tnv EAAGSa, 10 BéAyio
Kai Tn ®ivAavdia, evw 1o QuUOIKS agpio (TTavw atoé 24%) otnv OAAavdia, Tn Meppavia, Tn XAoBakia kal Tnv ITaAia.

ZUppwva ue ekTipNoelg TNG Eupwraikng EmMTpoTmg,* n ueTadoaon piag augnong oTig SIEBVEIG TINEG TOU TTETPEAQioU
KOl TOU QUOIKOU OEPIOU OTIG TINEG EVEPYEIQG KATAVAAWTI TTPAYHOTOTIOIEITAI UE UOTEPNON €WG KAl EVOG £€TOUG. 2U-
YKeKpPIpEVA, TO 40% TnG peTaBoAng oTtn d1ebvr) Tiun TeTpeAaiou TUTTOU Brent peTakuAieTal OTIG TIMEG KATAVOAWTH
UYPWV KQUOiJwy oTnV eupwldwvn eviog 12 uynvwy, Pe 1o HEYAAUTEPO PEPOG TNG METAKUAIONG va AauBdvel xwpa
€VTOG TOU TIPWTOU PAVA. ZTNV TTEPITITWAN TWV TTETPEAQIOEIDWY, N EKTIHWHEVN TaxUTNTa Kal 0 BaBudg peTadoong
NG dlaTapaxng Twv dIEBVWYV TINWV eVEPYEIOG OeV DIAPEPEI TNUAVTIKA METALU TWV KPATWV-PEAWY KOl ETTOUEVWG
Ol TTAPATNPOUNPEVEG DIAPOPEG OTIG TINEG DUVNTIKA AVTAVOKAOUV BIAPOPEG 0€ AAAEG OUVIOTWOES TWV TINWYV, TT.X.
OTOUG POPOUG. 2TNV TTEPITITWON TOU PUGCIKOU QEPIOU, N EKTINWMEVN ETTITTTWON, AAAG Kal n TaxuTnTa YETAdOONG,
MI0G augnong Tng d1eBvoUg TINAG OTIG TIWEG AIAVIKNG gival pIKpoTEPN. MOAIG To 13% auTthg TNG algnong METAKUAIETaI
OTIG TIUEG KATAVOAWTH QUOIKOU agpiou oTnv eupwlwvn PEoa o€ £va €106 Kal HOAIG To 1/5 auThg TNG JETAKUAIONG
AapBavel xwpa eVvIOg TOU TTPWTOU Prva. QoTdo0, 6edopEVNG TNG HEYOAUTEPNG AVOUOIOYEVEIOG OTIG AYOPES PUTI-
KoU agpiou oTa KpdTtn-péAn NG EE, o1 ev Adyw €mdpAceIg dIa@EPOUV PETAEU TWV XWPWYV. ZUUTTEPACHATIKG, Ol
TTAPATTAVW EKTIMACEIG UTTOBNAWVOUV OTI 01 D1IadOXIKEG auEROEIg OTIG BIEBVEIG TIUEG TOU TTETPEAQIOU KAI TOU QUGIKOU
agpiou aTmo 10 deUTEPO £EAUNVO Tou 2021 avauéveTal va CUVEXIOOUV va eMOPOUV auénTIKA OTIG TINEG EVEPYEING
KaTavaAwTA eviog Tou 2022 kail oTIg apxéG Tou 2023.

O1 d1a@opoTTIoINCEIG OTIG TINEG AIAVIKAG TwV TTETpeAaIoeidwyY aTnv EE avravakAolv wg i 10 TTAgigTOV dlapopég
OTOUG POPOUG METAEU TWV KPATWV-UEAWY, OI OTTOi0I TTPIV aTrd TNV TTavonuia ammoteAoloav KaTd €GO 6PO TTEPITIOU
10 60% TNG TIMAG AIAVIKAG TwV TTETPpEAaIOEIdWY oTnV EE.5 AvTiBeTa, 01 dla@opEég OTIG TIUEG AlAVIKAG UGIKOU agpiou
Kal NAEKTPIKAG EVEPYEIAG PETAEU TWV KPOTWV-PUEAWV avTavakAoUv eTTITTA OV Kal SlapopEG 0To BEGUIKO TTAdiTIO
A€IToupyiag Kal To BaBuod pubuiong Twv ayopwyv, aAAd Kal 1I8106UYKPATIKOUG TTApAyoVTEG, Ol OTToiol odnyouv O€
KOTOKEPHUATIOUO TWV AyopwV.

4 European Commission, European Economic Forecast, Winter 2022, Box 1.2 “An update on energy price developments:
pass-through from wholesale to retail”, 13-15, February 2022. Znueiwvetal 6Tl TO EUTTEIPIKG UTTODEIYUA TTOU UIOBETEITAI OTNV
€V AOYyW PEAETN €€eTACEl TN METAKUAION TWV TIHWY TTETPEAQIOU KOl QUOIKOU QEPIOU OTIG TIMEG EVEPYEIOG KATAVAAWTA o€ O1d-
oTnua 12 unvwyv Kal wg €k TouTtou dgv duvavTtal va e§axBolv ouutrepdopaTa yia Tov meavo Babud PETAKUAIONG O€ YeEyO-
AUTEPO XPOVIKO opiovTa.

5 European Commission (2020), Study on energy prices, costs and their impact on industry and households, DG Energy.
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H Miavikn Tiufy Tou @uoikoU agpiou o€ €BVIKO TTiITTESO SIAPOPPWVETAI ATTO TO KOOTOG TTPOUNRBEIaG, TO KOOTOG [E-
TaQopPdAg Kal dlIavourg, KabBwg Kal TOug pOPOUG ETTI TNG EVEPYEIAG. AUTEG OI TUVICTWOESG dIOPEPOUV ava KPATOG-
MéAoG TG EE 1600 o€ emiredo 600 Kal € TToooaTd TNG TEAIKAG AIAVIKAG TIUAG TNG evépyelag. To PeBpoudplo Tou
2022 10 PEPIBIO TOU KOOTOUG TTAPOXNG PUOIKOU aEPioU, auuTTEPIANAUBAVOUEVNG TNG TIUAG TNG TTPWTNG UANG, Ku-
pavenke atré 33% otn Zoundia €wg 82% oTnv MNMoAwvia.® MapdAAnAa, To pepidio Tou KOGTOUG BIAVOUNG KAl OTTO-
Bnkeuang ATav 1o xapnAdtepo atnv OAAavdia (7%) kai To upnAdTEPO TN Zoundia (36%). TEAOG, TO PEPIdIO TWV
®OpwV KUPavinke atmd 1% oT1o BEAyio kal 2% oTnv EAAGSa kal Thv loTravia éwg 22% otnv OAAavdia, evw o€ ap-
KETEG XWpeG TNG EE n Aiavikn TiuA Tou @uaoikoU agpiou dev TTEPIAAPBAVEI POPOUG EVEPYEIQG.

MapdAAnAa, To €UPOG OTIG TINEG XOVOPIKIG TOU QUOIKOU agpiou PETAEU TwV KpaTwV-ueAWY TNG EE augnbnke on-
MavTIKG KOoTA TO deUTEPO £€Gunvo Tou 2021, ev uépel e€aitiag TG dIaPopdg PETAEU TNG TIWAG Ava@opdg Tou OTO
0oAAavOIké xpnuatiotApio (TTF), n otmoia TTapapével O€ I0TOPIKWG UYWNAG ETTITTEDA, KAl TWV SIACUVOPIAKWY TINWY
TTapadoaong PUGIKOU agPioU 0€ OPICPEVA KPATN-UEAN,” OI OTTOIEG EVOWNATWVYOUV PE UCTEPNON TIG METABOAEG TwV
O1EBVWV TINWV TNG eVEPYEING.8 ATTO TIG XOUNAOTEPEG TIHEG XOVOPIKNG QUOIKOU aEPioU TTapaTnpouvTal oTnv MNopTto-
yaAia kai TNV ITaAia, ev ol upnAoTepeg kataypdapovTal oTn MaAAia, Tnv MoAwvia, Tnv AuoTtpia kai Tnv OAAavdia.
>€ OPIOPEVEG XWPEG, TUYKUPIAKOI TTapdyovTeg oTa TEAN Tou 2021 eTnpéacav TIg TINEG XOVOPIKAG, TT.X. OoTnV loTra-
via, ol TIgéG augndnkav eCaitiag TNG AENG cupBoAaiou yia TV TTapoxr QuaikoU agpiou atmd 1o Mapoko, Kabwg
Kl a1TO TOUG TTEPIOPICHOUG OTNV alénan Tng TTapoxAg agpiou pEow AAwy aywywv (11.X. Medgaz). Tautéxpova,
n dueon ouvdeon Twv CUMPBOAdiwY TTAPOXNS YUOIKOU agpiou e TIG OIEBVEIG TINEG TOU TTETPEAdioU (OTTWG OTNV
ITaAia) avapéveral va eTTITEIVEI TIG BIAQPOPES OTIG TINEG XOVOPIKNG METALU TWV XwpPWV To OeUTEPO £EAUNVO Tou 2022,
€QOooV 0 TTOAepog Pwaoiag-Oukpaviag diatnproel TIg TIMEG TOU QUOIKOU agPiou o€ UWnAQ etTitreda.

H xovdpIKr ayopd NAEKTPIKNG EVEPYEIAG €ival aKOUN TTI0 KaTakeppaTiopévn otnv EE. To dla@opeTikd evepyeloko
Miyha yia TNV NAEKTpOTTaPaYWYN (TT.X. TTUPNVIKF EVEPYEIQ, AVAVEWOIUEG TTNYEG, PUOIKO AEPIO Kal AIyviTng), ol TIUEG
eKTTOUTTWV S10&€Idiou TOU AVOPaKa OTO TTAQICIO TOU CUCTAMATOG ENTTOPIAG BIKAIWUATWY EKTTONTIWY TNG EE, N TiuA
€KKOOAPIONG TNG ayopdg NAEKTPIKNAG EVEPYEIQG (OUVIBWG oplakr] TIMOAOYNaN PE BAan TNV akpIBATEPN TTPOCPOPG),
0 apIBPOG TWV dlooUVOECEWY TWV SIKTUWY Kal 0 BABPOG avTaywVvIouoU TTOpaywywy Kal TIpoUNBeuTwy o€ €BVIKO
eTTTEdO Eival YEPIKOI ATTO TOUG TTAPAYOVTEG TTOU EPUNVEUOUV TIG BIAPOPEG OTIG TIMEG TOU NAEKTPIKOU PEUPOTOG
METAEU TWV KPATWV-UEAWY, SUOXEPAIVOVTAG TN CUYKPITIKA avaAuon.

To d10popeTIKO BeaUIKS TTAQiCIO AEITOUPYIag TNG ayOPAs EVEPYEING KAl Ol KPATIKEG TTAPEUBATEIS OTN SIAUOPPWON
TNG AIQVIKNG TIUAG TNG EVEPYEIQG ETTIONG €ENYOUV eV PEPEI TIG TTApATNPOUNEVES dlagopég oTov EVATK evépyeiag
METAEU TWV KPaTWV-PEAWYV. ZUp@wva e Tnv eTrola ‘EkBeon MapakoAouBnong Tng Ecwrepikhig Ayopdg HAEKTPIKAG
Evépyeiag kar duoikol Agpiou atnv EE yia 1o 2020,° TrEPITIOU OI PICEG EUPWTTAIKEG XWPES TTAPEUPAivVOUV OTIG
ayopég AIaVIKAG NAEKTPICHOU KAl QUOIKOU agpiou PE OTOXO Va TTEPIOPICOUV ONPAVTIKEG QUENOEIG OTIG TIMEG TNG
EVEPYEIAG, PE TNV UIOBETNAN PUBUICTIKWY PETPWV YIA TOV KABOPIOKS TWV TIUWVY A TNV EQAPUOYH aVWTATOU Opiou
TIHWYV, KABWG KAl KOIVWVIKWY TIoAoyiwyv. 21n ZAoBakia, Tnv MNMoAwvia kai Tnv Ouyyapia, JeETagU GAAWV XwpwV,
Ol TTapePPACEIG OTNV AyOPd QUCIKOU agPiou apopouV TO CUVOAO TWV KATAVOAWTWY (VOIKOKUPIWY), VW) ONUAVTIKH
gival n kGAuywn Twv voikokuplwy (Trepitrou 40%) kai aTnv ITaAia. AvTioToixa oTnv ayopd NAEKTPIKNG EVEPYEIAG, TA
METPO YIQ TOV KOBOPIGHO TWV TIJWY aQopoUV TO GUVOAO TwV VOIKOKUPIWY aTnv KuTrpo, Tn MdaATa kai Tn ZAofakia,
€vavtl 68% Twv kKatavaAwTtwv oTn FaAAia kai 38% oTtnv lotravia. Qatd6o0, 0 Babudg pUBUIONS TWV AYOPWY EVEP-
yelog Ogv BpiokeTal TTAVTOTE O€ TTANPN avaloyia Ye 10 pEyeBog TNG HETAROAAG OTIG AIQVIKEG TIUEG TNG EVEPYEIAG,
KaBWG KpaTikEG TTAPEPPACEIG OTNV ayopd EVEPYEIAG TTAPATNPEOUVTAI TOOO OE XWPEG OTTOU CNUEIWVETAI OXETIKA
MIKPA METABOAN oTIg TIEG (6TTwg Ouyyapia, MopToyaAia kail ZAoBakia) 600 Kal € XWPESG ME PEYOAUTEPES QUENTEIG

6 European Commission (2022), Quarterly report on European gas markets Q4 2021, Issue 4, Vol.14.

7 O1 TIYEG Kal ol TTOOOTNTEG TTAPAd00NG PUCIKOU AEPIOU TO OTTOI0 METAPEPETAl PECW AYWYWV OUVABWG kabopidovTtal aTrd
OIuEPN MaKpoXPOVIa GUUBOAaIa TTPOUNBEIag HETAEU TWV APECWY TTAPOXWV OTNV EKACTOTE EYXWPIA ayopd Kal TwV TTPOUN-
BeuTWv agpiou.

8 BA. uttoonueiwaon 6.

9 ACER, Annual Report on the Results of Monitoring the Internal Electricity and Natural Gas Markets in 2020 — Energy Retail
Markets and Consumer Protection, November 2021.

NOMIZMATIKH MOAITIKH
2021-2022



KED®AAAIO Il « TO EZQTEPIKO MEPIBAAAON THXZ EAAHNIKHXZ OIKONOMIAZ

(61w lotravia kar BEAyio). Me dAAa Adyia, o1 KPOTIKEG TTAPEURATEIG aTTd POVEG TOUG BEV ETTAPKOUV YIO VA QITIO-
Aoynoouv TIG BIAQPOPES OTIG TIEG TNG EVEPYEING ETALU TWV KPOATWV-HEAWV.

Mépav Twv PUBUICTIKWY TTAPEUBATEWY TTOU TTIPOAVAPEPBNKAY, N GNUAVTIKF) AVOd0G OTIG TINEG XOVOPIKAG TNG EVEP-
yelog Ndn a1ré 1o delTePO e€GUNVo Tou 2021, n oTToia eviddnke KaToTTIV TNG €10B0ARG TNG Pwaoiag otnv Oukpavia,
00nynoe TTOAAG KpATN-pEAN NON a1t To ZeTTéURPIO Tou 2021 oTNV UINBETNON EKTOKTWY PETPWY TTONITIKAG VIO
TNV TTPOCTACIA TWV KATAVOAWTWY OTT0 TIG APECES ETITITWOEIG TNG aUENONG TwV TINWV. MNapdTi o1 v Adyw TTapEu-
Bdoeig, ol oTroieg gival KUPIWG BNUOCIOVOUIKNAG PUOEWG, TTOIKIANOUV PETALU TWV KPOTWV-PEAWY, OAEG aXEDOV Ol
XWPES (eKTOG TNG BouAyapiag kai Tng Ouyyapiag) TTapEXOuV KOIVWVIKEG WETABIBAOEIG OTO EUAAWTA VOIKOKUPIA
YIO va avTIOTABPioouV HEPOG TOU EVEPYEIAKOU KOOTOUG. ' ETTioNng, N TTASIown®ia Twv XWPWV £XEl TIPOXWPNOEI O€
MEIWON TWV AUECWY TEAWV Kal TWV EPPECWY QOpwV (PI1A), eV HIKPOTEPOG APIBUOG XWPWV EXEI UIOBETHOEI GAAQ
pETPA, OTTWG PUBUIoN TNG TIUAG AIAVIKAG /KAl TNG TIMAG XOVOPIKAG OTNV EVEPYEIA, OTHAPIEN TWV ETTIXEIPATEWVY KAl
€mMOATNON HEPOUG TWV AOYAPIOOHWY NAEKTPIKOU PEUUATOG. ZUVETTWG, O DIAPOPETIKOG BABNOG Kal TPOTTOG TTAPEN-
Baong Twv KPOTWV-PEAWY VI TNV QVTIMETWTTION TNG EVEPYEIOKAS KPIoNG £XEI AUEDN €TTIOPACN OTIG TIWEG AIQVIKAG
NG evépyelag.

AVOOSIKEG TILECELG OTIG TIHEG TNG EVEPYELAG HEGOTIPOOEGHA

Mépa atrd TNV TPEXoUTa GuyKupia avodou Twv TIHWYV evépyelag oTnv EE, n Tpdoivn petdBacn Kai ol TTONITIKEG
ESG duvavTal va aoKfoouV ETTioVEG TTANBWPICTIKEG TTIECEIG OTIG TIMEG TNG EVEPYEIOG TA ETTOPEVA XpoVIa. H au-
Eavopevn éugacn oTn Biwaoiun xpnuoatodotnon otnv EE kai 1ig HMA ekTipdTal 611 Ba Trepiopioel TepaITEPW TIG
€meVOUTEIG O€ OPUKTA KAUTIWA, dIaTNPWVTAG TIG TIMEG TNG CUMBATIKAG EVEPYEIAG O UWPNAA eTTiTTEDOQ.

EvOeIKTIKA, N cuppikvwan TNG XPNHOTodOTNONG Yia TNV £E6pUEN Kal EKUETAAAEUTN OPUKTWY KAUCiHwy 0dAyNoE
o€ uTtodITTAaCIaouS TNG TTApAywYAG TTETPpEAaiou Kal QuaikoU agpiou atnv EE petagu 2015 kai 2020 (evw avTi-
Beta n TTapaywyn Tapéueive atabepr) otn Méon AvaTtoAr kal auénénke otnv Kiva).'2 Eriong, 1o ANT ekTipd OTI
Ol KEQAAQIOKEG BATTAVEG OTOV TOPED TOU TTETPEAAIOU KAl TOU QUOIKOU OEPIOU TTAYKOOHIWG Ta TEAeUTaia 3-4 Xpovia
atrd TIG ETAIPIEG TTOU €ival EI0NYUEVEG OTO XPNUATIOTAPIO £XOUV pelwBEl kKaTd Trepitrou 20%.'3 MoAovoéTi, oTov
atmményo Tou TToAéuou oTnv Oukpavia, N avaykn yia EVEPYEIQKN TTAPKEIA Kal yia TIBAoguon Tou TTOAU uwnAou
TTANBWPICHOU evEPyEIag €xEl DNUIOUPYNOEI €K VEOU TTAYKOOWIEG TTIECEIG Yia al&¢non TNG TTPOCPOPAG OPUKTWV
Kauoipwy, n EE eival rpoonAwpévn oToug 0TOXOUG TNG YIA TNV QVTIUETWTTION TNG KAIMATIKAG aAAQyig Kal TNV
emMTAYXUVON TNG TTPdaoivng peTaBaong. Ev dyel Twv deopevoewy TG EE yia emiteuén pndevIKWY EKTTOPTTIWV
pUTTWV £€wg To 2050, avauEVETAIl TTEPAITEPW CUPPIKVWON TNG TTAPAYWYIKAG OUVANIKOTNTOG O€ TTETPEAQIO KAl PU-
OIKO agplo, KaBwg Kal gvioxuon Tng ¢ATNONG Kal TOU aviaywviopoU yia Bacikd eUTTopeUaTA aTmapaitnTa yia
TNV TTOPAYWYI EVOAAAKTIKWV HOPPUWV EVEPYEIOG (TT.X. OPIOUEVWY PETAAAWY), uE ouvakOAoubn dvodo Twv die-
BvwV TIHWV eVEPYEIQG HECOTTPOBETHA.

ZUUTMEPACHATA KAl TIPOTACELG TIOAITIKNG

O1 TIEG TNG eVEPYEIOG EXOUV aVEABEI O€ IOTOPIKWG UWNAA TTiTreda Kal TTapouciAdouv onuUavTiKr JETaBANTOTNTA,
TPOYODOTOUMEVEG ATTO TNV I0XUPH TTAYKOOUIa {ATNON META TNV TTAVONUIa Kal TOUG TTEPIOPIOPOUG OTNV TTPO-
o@opd Aoyw Tou TToAépou Pwaiag-Oukpaviag. O1 upnAEég TINEG TNG EVEPYEIOG VIO KATAVOAWTEG KAl ETTIXEIPAOEIG
Kal N ouvakoAouBn augnaon Tou TANBWPEICUOU TINWV KATAVAAWTH 0drynaav oTnv TTPog Ta KATW avabewpnan
TWV EKTINACEWYV YIO TNV OIKOVOMIKF avaTTuén otnv eupwdwvn kai Tnv EE 10 2022, evw) evioxuoav Toug KIvoU-
VOUG YIQ TN JECOTTPOBe0UN avaTTTugn. MNMapdAANAQ, ol aTToKAICEIG OTO YEVIKO TTANBWPIOUO PETAEU TWV KPOTWV-
peAwv TnG EE, o1 otroieg o€ peydAo Babud avravakAolv Tn dielpuvon Twv atmokKAicEwWY GToV TTANBWPICHO TIHWV

10 Sgaravatti, G., S. Tagliapietra and G. Zachmann (2022), “National policies to shield consumers from rising energy prices”,
Bruegel.

11 XapakTnpioTIKd TTapddeiyua Twv dIaQOPETIKWY TTapeuBAacewy atoTeAei n éykpion atméd Tnv Eupwtraiki ETpotA 10 Mdio
Tou 2022 Tou aitiuatog Tng loTaviag kai Tng MoptoyaAiag yia puBPIon TNG TIUAG TNG NAEKTPIKAG EVEPYEIAG Kal, CUVETTWG,
yla TNV ammooUvOean TNG atrd TIG TINEG TOU QUOIKOU agpiou. O XWPES AUTEG aPEVOS EXOUV UYWNAG TToo0oTO Xpriong AlE kai
APETEPOU £XOUV QVETTAPKK dlaclvdean pe GAAa dikTua HETaPOPAG evépyelag oTnv EE (atroteAwvTtag evepyeiakn “vnaida”).

12 Gros, D. (2022), “Is Putin’s war driving up commaodity prices?”, Project Syndicate, 6 April.

13 IMF, World Economic Outlook, April 2022, Special Feature “Market Developments and the Pace of Fossil Fuel Divestment”.
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EVEPYEING, EVTEIVOUV TIG JOKPOOIKOVOUIKEG AVIOCOPPOTTIEG KAl JEIWVOUV TNV OIKOVOUIKA aVvOEKTIKOTNTA O€ YEA-
AOVTIKEG dlaTaPayEG.

270 TTAQiC10 QUTO, N AWnN PETPWYV TTONITIKAG yIa TN S1I00@QAAIOT TWV AVAYKAiWV pOWV Kal aTToBEUATWY TTETPEAQiOU
Kal QuoIKoU agpiou KaBwg Kal n BeATIoTOTTOINON TNG AEITOUPYiag Kal TNG SIACUVOETIUOTNTAG TWY AYOPWV QUCIKOU
agpPiou Kal NAEKTPIGUOU Ba GUUBAAOUV aPEVOS OTN GUYKPATNON TWV QUEATEWY TwV AIQVIKWY TIUWY TNG EVEPYEING
oTnv Eupwtrn kai a@eTépou oTn BwpdKIon TwY ayopwy atrévavTl € TIOAavEG HEYAAEG BIATAPAXES TWV TIMWV TNG
evépyelag peAovTIkG. H ouvepyaaia ae eupwTraiké imedo (6TTwG n atmd Koivou ayopd QUOIKOU agpiou HECW
Tng EU Energy Purchase Platform) 6a diac@aAioel XaunASTEPEG TIPEG YIa T KPATN-KEAN KOl ETTAPKEIQ TTPOWN-
Be1wv, TTEPIOPICOVTAG TIG ATTOKAITEIG OTIG TIMEG KOl OTNEICOVTAG TNV TTPAYMATIKA OUYKAION TWV €1I000NUATWY. ZTP0-
TNYIKEG SIAPOPOTIOINONG TwV TTPOUNBEUTWY TTETPEAAIOU Kal QUOIKOU agpiou duvavtal va evioxUoouv Tnv
EVEPYEIAKN aO@AAEIQ Kal TN OTPATNYIKA auTovopia Tng EE.

BpaxutrpoBeoua, KpiveTal avaykaia n ouvéxion Twy EKTAKTWY PETPWY OTAPIENG VI TA VOIKOKUPIA Kal TIG ETTIXEI-
PNOEIG, 18iWG 0T KPATN-PEAN OTTOU UTTAPXEI ONUOCIOVOUIKOG XWPOG, TIPOKEINEVOU VO QVTIMETWTTIOTEI N EVEPYEIOKN
Kpion Kal va TTEpIOPIoTOUV Ol ETTITITWOEIG OTNV OIKOVOIKA avaTrTuén. H avadiavoun o€ euGAWTa VOIKOKUPIA JEPOUG
TWV EI0TTPALEWV aTTO TN POPOASYNCN TWV ETTITTAEOV €0OOWYV TWV ETAIPILV NAEKTPOTTAPAYWYNG Ba evioxue oTnv
TTapoUCa CUYKUPIa TNV KATAVOAWTIKA EUTTIOTOoUVN Kal 6a aTrpile TNV IOIWTIKA KaTavadAwaon. QoTéc0, N TTapaKo-
AouBnon oe emimedo EE Twv Beauikwyv PETpwy TTou AauBdavovTal o€ €0vIKO mitredo, OTTwG ival n pUuBuIon Twv
TIMWV AIAVIKAG OTIG ayopég EVEPYEING, KPIVETAI AvayKaia, WWOTE va aTTOPeUXOE N TTEpAITEPW EVIOYXUON TWV TTAPO-
TNPOUMEVWY OTTOKAIGEWY TINWYV PETAEU TWV KPATWV-PEAWY aTnV EE, KaBWg Kal Tuxdv augnoeig oTnv KatavaAwaon
evEPYEIOg AOyw UTTEPBOAIKAG pUBUIONG TWV AyopwY Kal OTPEBAWONG TWV KATAVAAWTIKWY KIVATPWY. ATTO TNV
TAEUPd TNG CNTNONG YIa eVEPYEIA, aTTAITEITAI EEOPOBOAOYITUOG OTN XPAGN KAl TTIO ATTODOTIK) KATAVAAWGCN TNG EVEP-
YEI0G O€ €BVIKO TTITTESO PE OTOXO TNV EE0IKOVOUNGN TTOPWV.

MegomrpdBeapa, n TTapoxr TPOCOETWY dNUOCIOVOUIKWY KOVOUAIWY KAl KIVATPWY YIia TN OTAPIEN TwV ISIWTIKWY
emevOUOEWY O€ TTPACIVA €PYa, TTOU PTTOPEI va PNV gival TTpocodo@opa €TTi TOU TTapovTog, Ba emmiTayxlvel TNV
mpdoivn PETARAON Kal TNV avATITUEN avaveEWTIUWY TTNYWV evépyelag. MapdAAnNAa, n avakaTavoun Twv xpn-
MOTOOIKOVOUIKWY TTOpWV aTTé €TTEVOUCEIG UWNARG O€ TTEVOUTEIG XaUNANG £vTaong dvBpaka duvaTal va KOAUYEI
MEPOG TWV aUgNUEVWV AvayKWV XpnuaTtoddtnong yia Biwaiueg emevouoelg. O puBudg avaTTugng Kai xprnong
TWV QVAVEWOCIPNWY TINYWYV evEPyEIag Ba TTPETTEI va gival TOUAAXIOTOV avAAoyog PE TNV OTTOETTEVOUON O€ OPUKTA
KQUOIUQ, TTPOKEIUEVOU VO PEIWBET 0 KiVOUVOG UWNAWY Kal aoTaBwV TIHWV evépyelag. H avatTugn avavewaiywy
TTNYWV evEPyEIag Ba PEIOEI TNV €EAPTNON TNG NAEKTPOTTAPAYWYAG OTTO TO YUOIKO a€PIo, CUPBGAAOVTAG OTNV
atrooUvOEon TWV TINWV TwV dU0 evepyeIaKwY ayabwyv. ‘Eva cagég kal 0T1a0epd —wg TTPOG TOUG GTOXOUG TOU—
Beopikd TTAQiCIO yia TNV KAIMATIKA aAAayr Kal TNV TTpdoivn evepyelakn YeTdBaon Ba Bonbolaoe TIG XWPES va
TTPOWBACOUV TIG ATTAPAITNTEG TIPOCAPUOYEG TOOO ATTO TNV TTAEUPE TNG TTPOCPOPAG 600 KAl ATTd TNV TTAEUPA
™G ¢ATNong.
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H ei0BoAn 1n¢ Pwoiag otnv Oukpavia eTETEIVE
TIC QVOOIKES TTIECEIS OTIS TINES THS EVEPYEIAS, TWV
BaCIKWV €EUTTOPEUUAGTWY Kal TwV TPOQILUWY,
KaBwg e1miong Kai Toug TTEPIOPICLIOUS OTNV TTPO-
oQopPA TPWTWV UAWV Kal eVOIAUECWY TTPOIO-

Aldypappa lll.1 MAnBwpeiopdg Kat apolfn epyaciag
otn {wvn Tov ELPW
(a” Tpipnvo 2018 - a’ Tpiunvo 2022)
(eTriot0¢ PLBLACG LETABOANG %)

— EVATK

viwv. 21N {Wvn TOU EUPW O KATAYPAPOUEVOS
mANBwpIou6S emiTaxuvenke mepaitépw (BA. Aid-
ypauua 111.1), kar evioxubnke 1600 O UTTOKEIUE-
vo¢ MAnBwpiouds 600 kai oi TANBwWPICTIKES
mpoadokicg. O1 EUTTEIPOYVWHOVES Tou Eupwou-
orfiuaro¢ mpoPAémouv (lodvio¢ 2022) 611 o ka-

EVATK xwpig Tnv eveépyela kat Ta €idn Slatpodng
= ApoiBr) avé araoXoAOUHEVO

10

raypagouevos mAnbwpiouds Ba umepBaiver 1o 6
2% akoun kai 10 £10¢ 2024 Kai EVIOMIOTNKE
gglpa ouvapwy avodikwy Kivouvwy. To Aioikn- 4

TIKO 2upBouiio tng EKT amopdoioe (uera tov
TEQUATIONO TWV KaBapwv ayopwy TiTAwv utré 1o
mpoypauua PEPP) tepuarioud kai Twv kabapwyv
ayopwyv TiTAwv utrd 1o mpdypauua APP amo tnv
1n loudiou 2022. lNpoavayyéABnkav auénoeic
TwV BACIKWV ETTITOKIWV apxIKa Tov loUAIo Kai TO
2emréuBpio Tou 2022 Kai mpodiaypd@nke OUVE- -4

xion Twv auénoewv karormivd. To AioiknTiko

2uuBouAio TOVIOE T OKOTTINOTNTA UEYIOTNG EVE- '6| R T
Aiéiag kai diatripnong moAAWY eVaAAGKTIKWY ETTI- 2018 2019 2020

Aoywv 6oov agopd tnv doknon 1ng eviaiag
VOUIOUATIKAS TTOAITIKNG, KABWS Kal TNV avaykn
yia diapkn aéloAdynaon Twv OIKOVOUIKWY OTOI-
XEiwv Kal TAnpo@opiwv 1Tou givai duvarov va eMNPEACOUV TIS TTIPOOTITIKES yid TOV TTANBwPICUO
ot {wvn ToU EUPW.

o _
N

Mnyég: EKT kat Eurostat.

1 ZYNOWH E=ZEAIZEQN KAI MPOOMTIKEX!

>1nv TeAeuTaia ouvedpiaon Tpiv atrd Tov TTOAepo otnv Oukpavia, To AloiknTikd ZupBouAio Tng
EKT emonuave 611 Ta avaykaia uyelovouik@ pétpa Adyw Tng T10TE £§0pang TnG Travdnuiag, ol
eMEIYEIG TTPWTWYV UAWYV, EOTTAICHOU Kal EpYATIKOU SUVANIKOU KAl TO UPNAOS evEPYEIOKO KOOTOG
KpaToUoav 1o pubuod augnong Tou AEN oe xaunAd emimeda. TovioTnke 611 01 TTAPAYOVTEG AUTOI
Ba e¢EAeITTAV TTPOODEUTIKA, KOTA CUVETTEI AVAPEVOTAV ONUAVTIKI EVOUVANWON TNG OIKOVOUIKNG
avamTuéng otn didpkela Tou 2022.

H kartaypageioa €vrovn emTaYXUVon Tou TTANBwpIcHoU atrodd0nke (a) oTn dI0yKwaon ToU VeEp-
YEIoKOU KOaTOoUG, €EENIEN TTOU TTiECE TTPOG T TTAVW TIG TIUEG O€ TTOANOUG TOUEIG TNG OIKOVOMIAG,
(B) oTnV Gvod0 TWV TIHWV TWV TPOPiHWY ASYyw adgnong Tou YETAPOPIKOU KOGTOUG KAl TWV TIHWV
TWV AITTaoPATWY, KABWG £TTioNG Kai (Y) 0€ ETTOXIKOUG TTapayovTeg. MNaviwg o TANBwpPIcHOG ava-

1

To KEQPAAQIO EVOWUOTWVEI TTANPOPOPIES KAl OTOIXEIQ TTOU ATAV dlaBéoipa péxpl Tig 15.6.2022.

-6
v 1

2022
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pevoTav va uttoxwpnoel atn didpkeia Tou 2022, AgiKTEG TwV TIMWV TNG eVEPYEIAg UTTOSHAWvVaV
0TI N SUVAIKN TWV TIWWV Ba PETPIaZOTAV TTPOIGVTOG TOU £TOUG, EVW) OI TTIECEIG OTIG TINEG Adyw
TWV TTEPIOPICUWYV TNG TTPOCPOPAG dIAPOPWV TTPWTWV UAWV Kal EVOIAUECWYV TTPOIOVTWY TTAYKO-
oMiwg Ba atovouaav £TTioNG.

211G dUo emopeveg ouvedplaaelg Tou (MapTiog-ATTpidiog 2022), yetd tTnv eiIoBoAf Tng Pwoaiag
otnv Oukpavia, To AIoIKNTIKO ZuuBoUAIO £E£pPaTE TN CUPTTOPACTOCT TOU TTPOG TOV OUKPOVIKO
Aad kai deopelBnke va eEac@alioel OUOAEG OCUVONKEG PEUOTOTNTAG KAl EQAPHOYH TWV KUPW-
oewV €IG Bapog Twv €I0BOAEWV.

TovioTnKe OTI O PWOOOUKPAVIKOG TTOAEPOG Ba £XEI GNUAVTIKA ETTITITWON OTNV OIKOVOUIKN ava-
TITUgN Kal Tov TTANBwpIoo. MpwTov, oI TIUEG TNG EVEPYEIAS KAI TWV BACIKWY EUTTOPEUNATWY Kal
YEVIKOTEPQ TWV TPOYidwY Ba TTapapeivouv uPnAég, delTepov, To DIEBVEG euTTOPIO Ba KAOVIOTE]
Kal, TpiTov, Ba TTANYEi N OIKOVOMIKA euTTIoTOoUVN. H ékTaon autwy Twv £mdpdoswy Ba eTnpe-
QOoTEl aTTO TNV £KBacn TOu TTOAEUOU Kal TA ATTOTEAECUOTA TWV KUPWOEWY. ZNUEIWONKE ETTITTA OV
0TI T0 QUOTNPA PETPO TTOU gixav TOTE aiPvidia emRANBE KaTd TNG TTavdOnuiag aTnv Agia €Tmiong
diatdpaocoav Tn Asitoupyia Twv €QodIooTIKWY aAucidwyv. ETTionuavenke o1 n emitTITwon Tng €v-
TOVNG aUgNOoNG TWV TIUWV TNG EVEPYEIAG OTN CUUTTEPIPOPA TWV VOIKOKUPIWY KOl TWV ETTIXEIPA-
OEWV EVOEXETAI VO PETPIOOTEN €V PEPEI APEVOG AOYW TOU OXNMOTIOPOU IKOVOU aTToB€uaTog
QTTOTAMIEUOEWY KOTA Tn SIGPKEIQ TNG TTAVONUIag Kal apeTEPOU AOYw TNG AvTIOTABUIONG TTOU ETTI-
TUYXAvouv opIcuéva ato Ta IoxUovTa dnuoaciovopikd pétpa. ECGANou, n eTavaAeiroupyia Twyv
TOMEWV OIKOVOMIKAG dpaaTnpIOTNTAG TTOU £iXaV TTANYEN TTEPICTATEPO ATTO TNV TTAVONUia Kabwg
€TTIONG KAl Ol EUVOIKEG OUVONKEG OTIG AyopEG EPYATiag, YE TNV ATTaoXOANON va Kataypdeel au-
&non, otnpidouv Ta elIcodAuaTa Kai Tn oUVoAIKr daTTavn. TEAOG, N ETTITUXAG EQAPUOYI TWV ETTEV-
OUTIKWYV oxediwv Kal Twv peTappubuicewv Tou evowpatwvel 7o NGEU Tpdkertal va auénoel 1o
MOKpPOXPOVIO puBud OIKOVOUIKAG aVATITUENG Kal TNV avOeKTIKOTNTA TNG {WVNG TOU EUPW.

O1 TpoBAEWeIg yia Tov TTANBwpIoud To 2022 Kal Ta €TTOPEVA €TN avaBewprBnkav TTPog Ta Avw
(BA. Mivaka [11.1). Or yakpoTTpdBecueG TTANBWPICTIKEG TTPOCDOKIEG aUENONKav KATA TI, OE ETTi-
meda eyyUTEPQ OTO OTOXO ToU 2%. Tov ATTpiAio TTapouaiaagav evoeielg uTTEPRATEWY TOU GTOXOU
TOU 2%, Ol OTTOIEG, OTTWG ETTICNPAVONKE, aTTaITOUV OTEVH TTapakoAouBnon (BA. Aidypaupa lll.2).
To AioiknTikd ZuppBouAio Tng EKT katéAnge oto ouptrépacpua 6T kaBioTato oAoéva kai Teavo-
TEPO O PUBPGGS TTANBwpPICHOU va oTaBepoTTOINBEl O pecOTTPOBECUN BAon oTO OTOXO Tou 2%
atrd 10 €106 2024. EAv 01 AUEATEIG TWV TIHWY TV ayaBwV Kal UTTNPECIWY TTPOKAAECOUV QUEN-
O€IG TWV MICOWYV PEYAAUTEPEG aTTO AUTEG TToU 1dN TTPoeEoPAoUVTal OTO TTAGiCIO TNG agloAdynong
TNG KATAOTOONG €K HEPOUG TOU AloIKNTIKOU ZUMBOUAIoU 1 €Av N SIGPKEIQ TWV TTEPIOPICUWYV TNG
TTPOCPOPAG ATTOREI HAKPOTEPN, ETTICNUAVONKE OTI gival duvaTov o TTANBwPIouSG va atmodelxOei
uwnASTEPOG. BEBaia péxpr aTiyung, TTapoTi 0 aplBPOS TwY TTPOCPEPOUEVWY BETEWY Epyaaiag
o€ TTOAOUG TOWEIG OIKOVOUIKNG dpaaTnpIOTNTAg UTTOONAWVEI I0XUPN ¢ATNON €pyaTIKoU duvaul-
KoU, ol HIoBoAoYIKEG aUENOEIG agloAOYOUVTal WG YEVIKA GUYKPATNUEVEG.

AvayvwpioTnKe TTAVTWG TO EVOEXOUEVO N SIATHPNON TWV TIUWYV TNG EVEPYEIAS KAl TWV TPOPINWV
o€ uwnAd emitreda, TTApAAANAa pe TOV KAOVIOUO TNG EPTTIOTOOUVNG AGYW TOU TTOAEPOU, va odn-
yhoel og peyaAdtepn atmod 6, ekTiydral empBpaduvon TNG OUVOAIKAG ATNONG, TTEPIoPifovTag
TOOO TNV IBIWTIKA KATAVAAWGOT 600 Kal TIG ETTEVOUCEIG KOI CUVTEAWVTAG £T01 OE CUYKPATNON TNG
QAVOODIKNG TTIEGNG OTO YEVIKO ETTITTEDO TWV TIHWV.

Me autd Ta dedopéva, To MdpTio ammo@aacioTnKav Kal GAAEG HEIWOEIG TWV KABApwWV ayopwy TiT-
Awv €K Pépoug Tou EupwouaoTtripatog utro 1o Tpoypappa APP uéxpl undeviopou Toug YETA TOV
louvio. O1 HEANOVTIKEG QVATTPOCAPHOYEG TWV BACIKWY ETTITOKIWV Ba AdBouv xwpa PETA TOV TEP-
poTIopd Twv KaBapwv ayopwyv TiTAwv uttd 1o APP kai Ba eival otadiakég. Aev Ba TTpayuarto-
TToINBoUV HETABOAEG TWY BACIKWY ETMITOKIWY TTAPd a@ou diatmoTwbei 0TI 0 TTANBWPICUOG
TTPoKeITal va @Bdoel To 2% TTOAU TTPIV TO TEAOG TOU OPIfOVTa TWV OIKOVOUETPIKWY TTPORAEWEWYV
Kal KpIBei 611 0 TTANBWwPIoP6G Ba dlaTnpnBei oe auTd Ta TTITTEdA PEXPI TO TTEPAG TOU €V AOYyWw
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Mivakag 1.1 MakpoolkovouIKEG TIPOBAEYELG yia Tov TTANBwPIoHS oTn {Wvn TOL ELVPW

(u€ooc etrotog puBLIAG LETABOANG %)

EVATK

lobviog 2022 MapTiog 2022 Aeképpprog 2021

2021 2022 2023 2024 2021 2022 2023 2024 2021 2022 2023

2,6 6,8 3,5 2,1 2,6 5,1 2,1 1,9 2,6 3,2

EVATK xwpig evépyela kat €ibn diatpodrig 1,5 3,3 2,8 2,3 1,5 2,6 1,8 1,9 1,4 1,9

Mnyn: MakpoolKOVOUIKEG TIPOPBOAEG eUTEIPOYVWHOVWY TNG EKT/Tou Evpwouotripatog yia t {wvn Tou eupw.

opiovTta. ATTauTeiTal £TTioNG va YTTopei va auvayBei 011 n eEEAIEN Tou UTTOKEIUEVOU TTANBWPICOU
oupBadilel pe oTaBepoTToinan TOU KATAYPAPOUEVOU TTANBWPICHOU 0T0 2% PeCOTTPOBETUA.

To AI0IKnTIKO ZUuBOUAIO TOVIOE OTI, €TTEIDN €TTIKPATEI évTovn afefaidTnTa, To EupwoluoTnua 6a
dlatnpnoel TTOAEG EVAANAKTIKEG ETTIAOYEG KAl N AOKNON TNG VOUIOWATIKAG TTOAITIKAG Ba xapa-
KTnpiCeTal atmd Babulaieg avatrpooapuoyEg Kal eueAigia. 2’ auTtr Tn BAaon, Ta epyaAgia voui-
OMOTIKAG TTONITIKAG €ival duvaTov va TpoTrotroinBouv TTpog Tnv KateuBuvon Tng sueAigiog. Tov
louvio Tou 2022 10 AloiknTikd ZupBoUAio TnNg EKT 1évice 611 n emTdxuvon Tou TTANBwpIcHoU
atroteAei TpokAnon. O1 TeAeuTaieg oikovoueTpikEG TTPORAEWeIS (louviog 2022) ol oTToieg KaTap-
TiOTNKAV aTTd TOUG EUTTEIPOYVWHOVES TOU EupwouoTAuaTog 1600 YIa TOV KATAYPOPOUEVO TTAN-
Bwpiopod 600 Kal yia Tov TTUpAvVA Tou TTANBwPIoHoU oTn {wvn TOU EUpw gival avabewpnuéveS
ETTi T XEipw 0€ oUYKPION PE TOUG TTPoNyoUUEVOUG YUPOUG. YTTOdEIKVUOUV OTI 0 TTANBWPICHOG
Ba e€akoAoubroel va Kiveital o€ TTiTTeda Ta OTTOIO Eival avemOUuNTa UYnAd yia apkeTo Xpovo
WaoTe akOun Kal oT1o TEAOG Tou TTPORAETITIKOU opidovTa (2024) o TTANBWPICHOG va avapEveTal
va KivnBei Aiyo mévw atrd 1o a1dxX0o Tou 2%. To AloiKNTIKG ZupBoUANIO £KPIVE OTI OI TTPOUTTOBEDEIG
yla alénon Twv BaoIKWV ETTITOKIWY EXOUV EKTTANPWOEI TTAéOV GUP@WVA WE TIG TTPONYOUHEVEG
KaBodnynTikég evdeigeig Tou. Kar’ akoAouBia TTpoavayyéABnKe alénon Twv BACIKWY ETTITOKIWV
KOTA 25 povadeg BAonG auEOWG PETA TNV ETTEPXOMEVN ouvedpiaan Tou AloiknTIKoU ZupBouAiou
Tov loUAIO, OKOAOUBWVTAG TOV TEPUATIOKO TWV KABAPWY ayopwyv TITAWV UTTO TO TTPOYPAPUa
ayopwyv TiTAwv APP Tnv 1n louAiou. EmittAéov avakoivwBnke 611 To AloIKnTIKO ZupBoUAio TTpo-
TiBeTan va auénoel Ta Bacika emTOKIa {ava 1o ZemTEPPRPIO Tou 2022 — 10 PéyeBOG AUTAG TNG
auénong Ba e€aptnOei atd 1o KATd TTGoOV Ba avaBewpnBouv TOTE oI JECOTTPOBETES TTPOOTTTI-
KEG yIo TOV TTANBWPIoPO. Edv o1 TTpooTiTikEG dev BEATIWOOUV OAAG avTiBETa TTAPOUEIVOUV auE-
TABANTEG 1 KAl XEIPOTEPEUOOUY, N TIPOG TA AVW TTPOCAPHOYH TWV BACIKWY ETTITOKIWY TO
SemTéuPBpio emBAAAETaI va gival peyaAUTEPN TV 25 povadwy Baong. MNa tnv Tepiodo PeTa TO
ZemTéuPBpio Tou 2022, 1o AloiknTiké ZupBouUAio Tng EKT, pe Bdaon Tig M0 TTPOC@ATES agloAoyn-
o€ig Tou, TTpodiaypdpel oTadiakr aAAG cuvexry avodiKn TTopeEia Twv PBACIKWY ETTITOKIWY HE
puUBO TToU Ba gival CUVAPTNON TWV OIKOVOUIKWY £EEAIEEWV KAl TNG EKTIMNONG TWV JECOTTPOOE-
OMWYV TTPOOTITIKWYV TOU TTANBwPICHOU.

E€aitiag Tou 611 n emidpacn Tng TTavONUIag OTIG OIKOVOUIEG TWV KPOTWV-PEAWV DIAPKEI AKOWN,
Ta PETPO TTPOG £EOPGAUVON TNG EVIQIAG VOUIOUATIKAG TTOAITIKNG OEV €X0UV OpOoIOOPYN ETTIOPACN
o€ 6Aeg 116 Xwpeg NG NopiopaTikhg ‘Evwong. Aedopévng auTrg TG diatmioTwaong 1o AIOIKNTIKO
ZupBouAio Tng EKT atmropdaioe aTig 15 louviou 2022 611 n eTTaveTTEVOUCN TOU TTPOIOVTOG TWV
A&ewv TITAWV TTOU €x€l aTToKTAOEI TO EupwoluoTnua péow Tou TTpoypdupartog PEPP Ba mpay-
poToTrolgiTal pe eueAi§ia. ETITTAéov avakoiviBnke OTI Ba ETTIOTTEUATEI N KATAPTION €101 YNONS
TTPOG TO AIOIKNTIKO ZUNPBOUAIO OXETIKA PE VEO JECO TTONITIKNG YIO TNV AVAOXECH TWV QAIVOUEVWY
KOTATHNONG TWV XPNHATOTTIOTWTIKWY ayopwy oTn {Wvn TOU EUpW.

2 HENIAIA NOMIZMATIKH MOAITIKH: XAPA=H KAl EPAPMOI'H

>1n ouvedpiaon Tng 3ng PePpouapiou 2022 To AloiknTikd ZupBoUAio Tng EKT emoruave 611 TO
AETT eixe avakTtroel ato TéAog Tou 2021 Ta TTpo TTavdnuiag emmitreda. AIATUTTWOE OPWG TNV EKTI-

1,8

1,7

2024
1,8

1,8
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Alaypappa l1l.2 Makpomp68eopeg MANBWPICTIKEG
npoodokieg otn {wvn Tov ELPW
(2 lavouapiou 2020 - 10 lovviou 2022)

(rmrooootd % etnoiwe)

— Erutokio oe cuppwvieg avtalayng Tou TANBwpIopol 5 eTwv
IOV QVAPEVETAL VA ETIKPATE! ETA and 5 €Tn

PUBHOG TANBWPICHIOL TIOL AVAPEVETAL VA ETIKPATET
peta anod 5 €t - Survey of Professional Forecasters

pnon 611 0 puBUOG OIKOVOUIKAG pEYEBuvong Ba
TTOPEPEVE UTTOTOVIKOG KATA TO O Tpiunvo Tou
2022, wg OUVETTEID TOU KUPATOG TNG TTavVOniag
TToU ATaV TOTE UTTO £EENIEN, KOBWG Ta avayKaia
UYEIOVOUIKG MPETPa eTTnpéadav dUOHPEVWGS TN
dpaoTnPIéTNTA OTOUG TOUEIG TOU TOUPIOUOU, TNG
@INogeviag kal TnNg dlaokEdaong. YTToypaui-

3,0 3,0 OTNKE OTI 01 EAAEIYPEIG TTPWTWY UAWY, £EOTTAI-
OMOU Kal pyaTikKoU duvapikou eutrodilav Tnv
TTapaywyn o€ opliopévoug KAGdouUG TNG YETATTOI-
nong, OTIG KATOOKEUEG, KOBWG €TTIONG Kal OTOV
TopEa TwV uTINPeoiwy. EmmAéov, TO uywnAd
EVEPYEIOKO KOOTOG OUVERAAAE o€ peiwon Tng
AyopPaOTIKAG BUVOUNG TWV OVOUACTIKWY €1000N-
MATWV Kal €§ autou Tou AOyou o€ Guppikvwaon
TNG OUVOAIKAG daTtravng. To AloiknTiké upBou-
Ao €kpive OTI OI TTAPAYOVTEG TTOU TTEPIOPIfaV TV
TTapaywyn Kal Tnv katavaAwon 6a e¢acBevou-
oav TTPOOSEUTIKA KOI OVAUEVOTAV VO KATAYPOQET
ioxupn emitaxuvon Tou AEl otn didpkeia Tou
2022, kupiwg pe TN Pondeia TnG oBevapng ey-
Xwpiag ¢ATnong.

2,5 2,5

2,0 2,0

1,5 1,5

1,0 1,0

0,5 0,5
Emmionudvonke 611 KaTd TOUG QPNETWG TTPONYoU-

MEVEG pNVES O TTANBWPIoUOG €ixe emITaXUVOE]
amméTopa. Auté atmodobnke (a) oe algnan Tou
EVEPYEIOKOU KOOTOUG, £€ENIEN TTOU IOKOUCE QVO-
OIKA Trieon OTIG TINES O€ TTOANOUG TOWEIG TNG OI-
Kovopiag, (B) o€ dvodo Twv TIHWV TwV
TPOYiPwyY, Adyw aufnong Tou KOOTOUG PETAPO-
PAG Kal TOU KOOTOUG TWV AITTACPATWY, Kal (Y) o€ eTTOXIKEG emMOpdoelg. O TTANBwPICUOG avape-
vOTaV Vo OTTOKAIJaKwOEi oTn d1dpkeia Tou 2022. Znuelwdnke OTI oI TTEPICTOTEPOI DEIKTEG
UTTOKEIPHEVOU TTANBWPICHOU gixav akoAouBrioel avodikn TTopeia av Kal, Aoyw Tng eTTidpacng mma-
POJIKWYV TTAPAYOVTWY CUVUQOCHEVWY [E TNV TTavOnuia, Bewpeito au@iBoAo KaTd TTOOOV aUTH
n 1édon Ba cuvexI{oTav. AgiKTEG TWV TINWV TNG evEPYEIAG, KaTapTI{OuEVOI aTTO SedOUEVA TWV YO~
pwyv, utTtodNAWvav OTI N SUVANIKA TNG avedou Twv TIHWYV Ba peTpladdTav otn didpkeia Tou 2022,
EVW Ol TMIECEIG OTIG TIUEG AOYW TWV TTEPIOPICUWYV TNG TTPOCYPOPAG O€ TTAyKOOUIO ETTITTEdO Ba
uttoxwpoucav emiong. O1 yakpoTrpdBecpeg TTANBWPICTIKEG TTPOCOOKIEG TTOU GUVAyovTal aTTO
TIG XPNMATOTTIOTWTIKEG OYOPEG EiXaV BIAUOPPWOET HOAIG KATW aTtrd TO 2%, EVW QUTEG TTOU KO-
TapTifovTal ye Baan £peuveg TTediou ATav Kat' ougiav a1o 2% (BA. Aidypappua I11.2). To AloiknTiKO
>uUpBoUAIo Bewpouaoe OTI auToi 01 BEIKTEG, padi e TNV AVAPEVOUEVN ETTITAXUVON TwV PIGBOAOYI-
KWV auénoewyv kabwg n oikovopia Ba TTAnciale ouvenkeg TTARpouUg atTracxoAnong, 6a cuvéBaA-
Aav o€ evioxuon Tou uTtokeiyevou TTANBwpIopuou kal Ba uttofonBoucav Tnv TTPOCEYYIoN TOU
KaTaypa@opevou TTANBwpIcpoU 010 GTOXO ToU 2%.

0,0 0,0
2020 I 2021 | 2022

Mnyég: EKT kat Refinitiv/Reuters Eikon.

>10 TrAqiolo Tng ouvedpiaang NG 10ng Maptiou 2022, To AloiknTiké ZupBoUAio Tng EKT e&é-
@pace TARPN UTTOOTAPIEN TTPOG TOV OUKPAVIKO Aad. AlaBeBaiwoe 0TI Ba eEac@alioel ONAAEG
OUVONKEG PEUOTOTNTOG KAl Ba EQapUOTEl TIG KUPWOEIS €IS BApog TNG Pwaiag Tig oTroieg atmmo@ad-
oioav n EupwTraikn ‘Evwon kai o1 KuBepvAoeIg Twv Kpatwv-peAwy. To AIOIKNTIKO ZUPBOUAIO TO-
vioe 6Tl Ba TTPOXWPROEI 0€ OAEG TIG ATTAITOUUEVEG EVEPYEIES VIO va dlac@aAigel Tn oTabepdTnTa
TWV TIHWV, WG TTPWTAPXIKO OKOTTO Tou EupwaoucTripaTtog, Kal va dIa@uAGEel Tn XpnuaToTmioTw-
TIKA 0T0BePOTNTA. ATTOOOONKE KPioIUN oNnuagia oTnv TTapoxr oTAPIENG TTPOG TNV OIKOVOWia OxI
MOVO atrd TN VOUIoUATIKA, aAAG Kal aTTé T dnUOCIOVOUIKR TTOAITIKY, dedopévng TG dUCKOANG
YEWTTOAITIKAG KATAOTAONG.
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AlaTUTTWONKE N EKTIKNON OTI O PWOOOUKPAVIKOG TTOAEPOG Ba £x€l OUCIWAN ETTITITWON GTNV OIKO-
VOUIKA 6paaTnpIdTnTa Kal Tov TTANBwpIopd. MNpwTov, ol TINEG TNG EVEPYEIAS Kal TwV BACIKWY
EUTTOPEUMATWV KAl YEVIKOTEPA TwV TPoQiuwy Ba diatnpnBoulv o€ uwnAd emitreda, delTepov, TO
O1eBVEG eutTdpIo Ba diaTapaxBOei kal, TpiTov, Ba TPwOEI N oIKOovouIKA euTTiIoTooUVN. To péyeBog
QUTWV TWV ETMOPACEWY CUVAPTATAI e TNV €KBacn TNG ouppagng, TIS KUPWOEIG TTOU £XOUV \dN
BeotmoTei (TOOO OIKOVOUIKAG PUOEWS OO0 KOl KUPWOEIG TTOU apOopoUV TO XPNUATOTTIOTWTIKO
oUOTNPA) Kal Ta TUXOV TTEPAITEPW OoUVaQr PETPA. ATTO TNV GAAN TTAEUPd, UTTOYPOAPMIOTNKE OTI O
TTOAEPOG BPKE TNV OIKOVOWIa TNG {WVNG TOU EUPW G€ GATN OTTOU aPEVOG Ol UTTOKEINEVEG OCUVONR-
KEG NTaV avap@iBoAa euvoikEG Kal aQETEPOU TTPOCPEPOTAV APBovn aTAPIEN ATTO TIG OIKOVOUIKEG
TONITIKEG. H apvnTikn €Tmidpacn Tng HeTAAAaENG Ouikpov eixe TTAEov e€aaBevnoel, v dlagaivo-
Tav AuBAUVON TWV TTEPIOPICUWY GTNV TIPOCPOPA Kal Ol CUVONKEG OTIG AYOPES EPYOTIag KaTéypa-
Qav TTEPAITEPW BEATIWAN. AIOTTIOTWONKE OTI TO UYEIOVOUIKA PETPA TTOU €ixav An@OEi TTpoKeIéVou
va avaxaITioTei n yerddoon NG petdAAagng Ouikpov gixav TTEPIOPITEl TNV OIKOVOUIKT) dpacTnpIo-
TNTa AlyOTEPO O€ OUYKPION PE avaAoya PETPO Ta OTToia €ixav UI0BeTNOE o€ TTponyoUuEva KUPATA
NG TTavdnuiag. EEGAou, Ta pétpa autd gixav apyioel va aipovrtal. EKTIHGTO OTI n emMTTWON TNG
TEPAOTIAG AUENONG TWV TIUWV TNG EVEPYEIAG OTN CUMTTEPIPOPE TWV VOIKOKUPIWY KAl TWV ETTIXEI-
pricewv Ba atmaAuvBei ev pépel. Autd Ba cupBei apevog Adyw TnG S1IaBECIPOTNTAG ATTOTANIEUOEWY
Ol OTT0IEG €ixav ouoowPEeUBEi Katd Tn SIdPKEIa TNG TTAVONUIAg Kal UTTopoUV TWPa va avaAwBouly,
oTnpidovTag TN oUVOAIKA datrdvn, Kal apeTEPOU AOYyW TNG avTIOTABUIONG TTOU TTPOCPEPOUV DId-
@Opa dNUOCIOVOUIKA PETPA O€ €BVIKO OAAG Kal eupwTraikd emiredo. BeBaiwg, o TANBwpPIouSS
uTTEPERN KA TTGAI TO ETTITTEDT TTOU AVAREVOVTAV, KABWG N €K VEOU aUénon Twv TIUWY TNG EVEPYEIAG
ATav aTrPoadoKNTN. ETTiong, o1 oIkovouEeTPIKEG TTIPOBAEWEIS Yia TO HECO £THO010 TTANBWPIGUS ava-
BewpnBnkav TTpog Ta dvw. MevikdTEPQ, TO AloiknTiKO ZupBoUAio Tng EKT ékpive 611 kaBioTaTo
A€oV OAo€va TTIBaVOTEPO 0 PUBUGS TTANBWPIoKOU va aTabBepoTroinbei o peaoTTpdBeaun Baon
o710 0T16X0 Tou 2%. H EKT katdpTioe evOANAKTIKG OevApIa OXETIKG UE TIG OIKOVOMIKEG KO XPNHO-
TOTTIOTWTIKES ETTITITWOEIG TOU TTOAEOU. 2€ OAa Ta oevdpia o TTANBwPIoUOG TTPORAETTOTAV VA ATTO-
KAIHaKWOET TTpo0deUTIKA Kal va oTaBepoTroinbei o€ emitreda TTAnaiov Tou 2% Katd 10 £€70G 2024.
>10 Bagikd oevaplo, To AEMN Ba e€akodouBolae va augdvetal Pe IKavoTroIinTIKO puBud otn dwvn
TOU €Upw, BpaduTtepa TTAVTWG aTTo TIG TTPOCOOKIEG TTPIV TNV €KPNEN Tou TTOAEUOU. TovioTnKe OTI
ol Kivduvol TTou TrEPIBAAAOUV TIG OIKOVOUIKEG TTPOOTITIKEG €ixav 0&uvOei Adyw TNG pwaikKAG €10B0-
AAG Kai ATav kaBodIKoi, v auToi TTou apopoUv Tov TTANBwPICHS fTav avodikoi. Av Kal o1 KivOuvol
TTOU OXETICovTal he TNV TTavdnuia eixav utroxwpnaoel, o TéAepog otnv Oukpavia evdéxeTal va
QOKMOE€l apvnTIKOTEPN ETTIPPON OTNV OIKOVOMIKA EUTTICTOCUVN aTT0 O,TI €ixe NON TTPOeCOPANOEI Kal
Va ETMITEIVEI €K VEOU TOUG TTEPIOPIOPOUG ATTO TNV TTAEUPA TNG TTPOOPOPAG. AvayvwpioTNKE TTIONG
TO evOEXOUEVO N BIATAPNON TWV TINWV TNG EVEPYEIOG O UWNAG eTTiTTeda TTAPAAANAQ KAl JE TOV
KAovIouS TNG euTTIoTOoUVNG va oUMBAAEl o€ peyaAuTepn emBpaduvon TNG OUVOAIKAG {ATONG
atrd auTAv TTou AdN eKTINATO, TTEPIOPICOVTAG TOOO TNV IBIWTIKA KATaVAAwaon 600 Kai TIG ETTEVOU-
o¢lG. O mOAepog dnuioupyoloe onuavTikoUg vEoug avodiKoUug KIVOUVOUG yia TIG TIMEG TNG EVEP-
yelag. EEGAou, edv o1 augAoEIg TwyY TIHWYV 00NYROooUV 0€ QUENOEIG TwV PICBWV TTépa aTTd TIG fdN
QVOUEVOUEVEG R €AV Ol TTEPIOPITHOI TNG TTIPOCPOPAS aTTodEIXOOUV TTIO ETTIHOVOI, O TTANBWPICHOG
Ba Arav duvatdv va atmmodeixBei uPnASGTEPOG aTTO O,TI AVAUEVOTAV JECOTTPOBETHA. ATTO TNV GAAN
TAEUpd, av n alfnan Twv TIHWV TNG EVEPYEING KOl TWV TPOPINWYV TTPOKAAEGOUV £€aoBévnan TnNG
OUVOAIKNG ATNONG, N avodIKN| TTIECT GTO YEVIKO ETTITTESO TWV TIUWYV Ba PETPIAOTEI.

Me autd Ta dedouéva, aTTOPOTIoTNKAV TTEPAITEPW PEIWTEIG TWV KABOPWY ayopwyV TITAWV €K PE-
poug Tou EupwaouaTruartog utd 1o podypappa APP. Zuykekpiyéva, ol kabapég ayopég kabo-
piotnkav o€ 40 dioek. eupw yia Tov AtTpiAio Tou 2022, 30 dioek. eupw yia To Mdio kai 20 dioek.
€UpW yia Tov louvio. To AloiknTiké ZupBouUAio Tng EKT 1évioe 6T gixe TTApN €TTiyvwaon Tng afe-
BaiéTNTag TTOU ETTIKPOTOUCE KOl OTI O TTPOCOIOPICHOG TWV TEXVIKWV AETTTOUEPEILV TWV PHECWV
VOUIOUOTIKAG TTONITIKAG Ba yiveTal ue BAON T OTOIXEIO TTOU CUYKEVTPWVOVTAI KAl TNV agloAdynon
TWV OIKOVOMIKWYV TTPOOTITIKWV.

Mpodiaypdenke o1 KAt 10 y* TPiINVO Tou 2022 o1 KaBAPEG ayopES TITAWY UTTO TO TTPOYPANHO
APP Ba undevioTtolv av ekTiunOei 0TI akOun, ded0PEVOU TOU TEPUATIOHOU TWV AyopwY TITAWV
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oe kabBapry Baon, dev uTtdpxel ouaiacTik TBavotnTa €§acBévnong Tou TTANBwpPIoUOU
MECOTTPOBECUA. Z€ TTEPITITWON TTOU Ol TTPOOTITIKEG TOU TTANBwpPIcKoU Ba peTaBAnBolv kail ol
OUVOAKES XPNUaTOdOTNONG OTN {WvN TOU EUPW KATAOTOUV QCUMBATEG JE TTEPAITEPW TTPOCEYYION
TTPOG TOV OTOXO Yia Tov TTANBwpPIoS, To AI0IKNTIKO ZuuBoUAio dAwaoe 6T Ba eTTaveEETATE! TO
Uyog Kkai Tn didpkeia Tng die€aywyng Twv ayopwyv TiTAwv utrd 1o Tpoypappa APP.

Tuxov peTaBOAEG oTa BaoIKG TTITOKIO Ba AdBouv xwpa oTadiokd PHETE TOV TEPUATIONO TWV KO-
Bapwv ayopwyv TiTAwv utré 10 APP. H TTopeia Twv Bacikwy emiTokiwy Ba gival gUp@wvn YE TIG
TTapaoxebeioeg KaBodNyNTIKEG EVOEIEEIG KAl CUVETTNG YE TN OTPATNYIKA d€GPEUAN TOU AIOIKNTIKOU
>upBouhiou Tng EKT va ataBepotroinoel 1o pubud TAnBwpiopol pecotrpéBecua oT1o 2%. Kar’
akohouBia, Ta BACIKG ETTITOKIO AVAPEVETAI VO TTAPAUEIVOUV OTA TTAPOVTA ETTITTEDA PEXPIG OTOU
€KTIUNOEI 6TI 0 TTANBWPICUOG TTPOKEITAI va augnBei waoTe va eBAacel To 2% TTOAU TTpIV TO TEAOG
TOU OpPIfOVTO TWV OIKOVOUETPIKWY TTPORAEWEWV Kal KPIBEi 0TI 0 TTANBwpIopog Ba diatnpnBei o
auTd Ta emTiTreda PEXPI TO TEAOG TOU €V AOyw opilovTa. ATTauTeiTal TTiong va PTropei va diati-
oTwOEi 0TI N €¢ENIEN TOU uTTOKEiuEVOU TTANBWpPICHOU cupPadilel e oTaBepOTTOINGN TOU KATA-
ypa@opevou TTANBwPIGHOU 010 2% PECOTTPOBETHA.

210 TEAN MapTiou d6OnKe TTapdTacn aTn duvatoTnTa XPRong TiTAwv Tou EAAnvikoU Anuoaciou
wg e¢aopalioewv OTIG TTPALEIG Tou EupwouoTAPATOog yia TNV avaxpnuartodotnon Twyv avTi-
oupBaAAopéVwY Tou, TOUAGXIGTOV Yia 600 Xpovo Ba auveyiovTal o1 eTTaveTTevOUCEIG OTO TTAQ-
o1o Tou PEPP. AvakoivwBnke 611 ev yével 1o AloiknTiké ZupBouAio Tng EKT diatnpei 1o dikaiwpa
va un degpeveTal ammo diaBabuioelg TOTOANTITIKAG IKAVOTATAG TTOU aTTodidovTal atrd opyavi-
opoug agloAdynong. AtropaacioTnke eTiong OTI Ba avTIoTPAPOUV OE TPEIG PACEIG PUE OAOKAN-
pwan oTIg apxég Tou 2024 Ta pETPA (TTPOG AVTIUETWTTION TWV CUVETTEIWV TNG TTavdnuiag) Tou
dieupuvouv Tn S10BECIPOTNTA ATTODEKTWYV £COOPAAICEWY TTOU XPNOIKMOTTOIOUVTaAl ATTO TOUG
avTioupBaAropévoug Tou EupwouoTtiuatog Tpokeigévou auToi va avtAouv xpnuaTtoddéTtnon
ato 1o EupwouaoTnua.

Tov AtrpiAio Tou 2022 10 AloiknTiké ZupBouAio NG EKT emionuave 011 0 TTOAEPOG KAl N CUVOKO-
AouBn aBeBaidTnTa aokoUV 1S1aiTEPA APVNTIKA ETTIOPACN OTNV EUTTIOTOOUVN TWV ETTIXEIPACEWVY
Kal Twv KatavaAwTwy. O puBuog avédou Tou AEN Atav aoBevrg kaTtd 1o a” Tpiunvo Tou 2022,
KUPIWG AOYw TWV TTEPIOPIOTIKWY PETPWYV YIA TNV avaoxXeon Tng Travonuiag. H oikovouiki ava-
mTuén Ba TTapapeivel apyn. H 1oxupr] avodog Twv TIHWYV TNG EVEPYEING KOl TWV BACIKWY EUTTO-
pPEUNATWY 00nyei ae dIdyKwan Tou KOGTOUG BIafiwong Twv VOIKOKUPIWY, EVW Ol ETTIXEIPIOEIG
QvTIMETWTTICOUV augnan Tou KOOTOUG TTapaywyns. O TTOAEPOG £xel TTPOKAAEDEI KAl VEEG EAAEIYEIG.
MapdAAnAa, Ta p€Tpa Katd TnG TTavonuiag otnv Acia dlIoTapdooouV TTEPAITEPW TN A&ITOUpyia
TWV €QOdINOTIKWY aAucidwv. Opiopévol Topeig avTigeTwTTiCouv augavoueva TTpoAfuara 6oov
agopd TNV TTpounBeia eI0powWY, YEYovOG TToU TTAPEUTTOdICEl TNV TTapaywyn. ATTO Tnv AAAn
TTAEUPd, TO AVOIYHO TwV TOPEWY TTOU €iXav TTANYEI TTEPICCOTEPO ATTO TNV TTavONuia, KaBwg £TTi-
ong Kal To yeyovog 0TI 0l CUVBAKES OTIC AyopES pyaaiag gival EUVOIKEG, PE TNV aTTacoxoAnon va
KaTaypdgel auénon, cuuBAAAEl o€ OTHPIEN TwV EI00BNUATWY Kal TNG daTravng. H eTTITUXAS epap-
MoyR Twv eTTEVOUTIKWY OXEDiWV Kal TwV PETappUBuicewy TTou evowpaTwvel To NGEU, yia Tn
METABOON TTPOG VEEG HOPPES TTOPAYWYNG EVEPYEIOG Kal TNV TTpooTACia Tou TTEPIBAAAOVTOG, Ba
OuVOPAUEl OTNV EVioXUON TOU PAKPOXPOVIOU puBuoU OIKOVOUIKAG aVATITUENG Kal TNG avOEeKTI-
KOTNTOG TNG {WvNG TOU EUPW.

O 1TANBwpIoudg eixe emTaXUVOET TTEPAITEPW KAl QVAPEVOTAV VA TTAPAMEIVEl UYPNAOG Kal TOUG
ETMOHEVOUG PAVES. To TTANBOG TwV TTPOCPEPOUEVWY BETEWY Epyaaiag o€ TTOAAOUG TOEIG OIKO-
VOMIKAG dpacTnpIoTnTag UTTodnAWVEl 1I0XUPr {ATNON €pyaTikoU duvauikou, evioUToig ol pioBo-
AOYIKEG augAOEIG TTapapEVOUV YEVIKA ouykpatnuéveg (BA. Aidypappa lll.1). O1 yokpoTrpdBeoueg
TTANBWPIOTIKEG TTPOCOOKIEG, TOOO AUTEG TTOU TEKUAIPOVTAI ATTO TIG XPNUATOTTIOTWTIKEG AYOPES
600 Kal AUTEG Ol OTToiEG guvayovTal aTTd €peuveg TTediou, KupaivovTav yupw oT1o 2%. Eixav
€KONAWOBET OUWG KATTOIEG TAOEIG UTTEPPACEWY TOU OTOXOU TTOU £XpNJav OTEVNG TTapakoAoudnong
(BA. Aiaypappa 111.2). To AloiknTiké ZupBoUAio £kpive 6TI 01 avodIKOi KivOUVOI wg TTPOG TIG TTPO-
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OTITIKEG TOU TTANBWPICHOU gixav evTabei, 18iwg 000V agopd 10 eyyUs pEANoV. MeooTTpoBeooug
KIvdUvoug dnuioupyoulv Ta evdexoueva (a) utrépRaong Tou 2% atrd TiIG TTANBWPICTIKEG TTPOCOO-
Kieg, (B) uwnAOTEPWY PICBOAOYIKWY QUENCEWY aTTO TIG AVOUEVOUEVEG, KABWG Kal (Y) TTapOTETO-
MEVNG XEIPOTEPEUONG TWV CUVONKWY TTPOGPOPAG.

To AloiknTIKO ZupBoUAio Tng EKT cuptrépave T Ta TTI0 TTPOC@ATA OTOIXEIO KAl Ol TTANPOYOPIES
OXETIKA PE TIG OIKOVOUIKEG €EENIEEIC emIBEBaiwvav TNV avayKaidTNTA TEPUATIOUOU TwV KaBapwv
ayopwyV TiTAwv utré 10 Tpodypapua APP 10 v’ Tpiunvo Tou 2022. YTToypaupioTnKe OTI, dEdOUE-
VNG TNG €TTIKpaTouoag aBeBaidtntag, To Eupwouotnua Ba dioTnpei TTOAEG EVAANAKTIKEG ETTI-
Aoyég kal n doknon Tng VOMIOUATIKAG TOAMITIKAG Oa xapaktnpifetar ammd Babuiaieg
avaTTpooapuoyég Kal euehiia. OAa Ta p€ca VOUIOUATIKNAG TTOAITIKAG TTou TTPoBAETTOVTAI ATTO
10 KataoTatiké Tng EKT eival duvatdv va Tpotrotroin8olv eVOwPOTWYVOVTAG GTOIXEIa eugAIgiag,
av XPpEIooTEl, TTpoKEINévoU va diac@alioTei 0TI 0 TTANBwpPIoHOG Ba oTabepoTToIindei 0TO OTOXO
ToU 2% PecoTTPOBETA.

To AloiknTiké ZupBoUAio TTapakoAouBei Kal avaAlel TTPOTEKTIKA TIG aBeBaIOTNTEG TTOU TTAPOU-
01Ge1 n Tpéxouoa cuyKupia Kal eEETACEI TI CUVETTAYOVTAI YIA TIG JECOTTPOOECUEG TTPOOTITIKES
TOU TTANBWPICHOU, TO OIKOVOMIKG OTOIXEIO TTOU avVAKUTITOUV O€ GUVEXT XPOVO. ZT0 TTAQiTIo TG
ouvedpiaang Tou aTig 9 louviou 2022 1o AloiknTikd ZupBouMio Tng EKT tévioe 611 n emTGxuvon
ToU TTANBwWpPIoHOU aTroTeAei TTPOKANCN Kal emiReBaiwae 6T Ba eaag@alioel TNV ATTOKAIUAKWON
TOU KOTOYPOPOUEVOU TTANBWPICHOU HECOTTPOBEC A OTO OTOXO ToU 2%. To AloIKNTIKG ZupBoUAio
onueiwaoe OTI KPATIKEG TTAPEUBATEIG 0€ TTOANEG XWpeG-UéAN TNG NopiopaTikAg ‘Evwong ouykpa-
TOUV TNV £Eapan Twv TINWV TNG evépyelag. Emonuave oXeTikA OTI Ta SNUOCIOVOMIKG PETPA TA
OTTOia €ival OTOXEUPEVA KAl TTIPOOWPIVAS QUOEWS TTPOCTATEUOUV TOUG KATAVAAWTES TTO TNV £V
Aoyw €€apan Kai TTePIOPICouV ToV Kivduvo n atréToun Avodog TWV TIHWYV TNG EVEPYEIOG VO ETTI-
Bapuvel utrépueTpa Tov TTANBWPICHS. O1 GXETIKOI BEIKTEG UTTOBNAWVOUV OTI Ol TINEG TNG EVEPYEIQG
Ba diatnpnBouv o€ uwnAd emiTreda Bpaxuxpoviwg, aAAd KaTOTTIV Ba UTTOXWPAOOUV KATA TI.

To AloIKNTIKO ZupBOUAIO ETTICHPAVE ETTIONG OTI N €vTovn aU&non TwV TIHWY TWV TPOYIJwWY avTl-
KATOTITPICEl TNV TTayKOoMIa oTroudaidotnta TG Oukpaviag aAAd kal TG Pwaoiag wg rapaywywyv
YEWPYIKWV TTPOIOVTWYV. TauTdXpOova UTTOYPANMIOTNKE N CUPBOAR OTnV TMITAXUVON TOU TTANBW-
PICUOU TTEPAITEPW TTEPIOPICHWY TNG TTPOCPOPAG TTOU EPPAVIoTNKAV TTPOCPATA KABWG ETTIONG
Kal TNG avAKapywng TNG €yxwplag ¢ATNONG YE TNV ETTAVEKKIVNON TNG OIKOVOUIOG KUpiwg 6oov
aQOPA TWV TOPED TWV UTTNPECIWY. TEAOG ava@EépBnke OTI apxifouv va GUYKEVTPWVOVTAl EVOEIEEIG
evioxuong Tou puBuou PICBOAOYIKWY QUENTEWV.

O1 teAeuTaieg oikovoueTpIkEG TTPOPRAEWEIS (loUviog 2022) ol oTToieg KATAPTIOTNKAV ATTO TOUG
EUTTEIPOYVWHOVES TOU EupwouoTApaTog 1600 yia ToV KaTaypapopevo TTANBwPIou6 600 Kal yia
TOV TTUpiva Tou TTANBwpIcuoU aTn {Wvn Tou eupw gival avaBewpnuEVES ETTI Ta Xeipw o€ oUy-
KPION YE TOUG TTponyoUpEVOUG yUPouG. YTTodelkvUouv 0TI 0 TTANBwpIopog Ba eEakohoubnael va
KiveiTal o€ eTTimeda Ta oTToia €ival aveTmBUPNTA UYPNAQ yia ApPKETO XPOVO WOTE AKOMUN KAl OTO
TENOG TOU TTPOBAETTTIKOU opilovTa (2024) va Trpodiaypd@etal Aiyo TTédvw a1rd 10 0TOX0 Tou 2%.
O véog avodIKOG Kivduvog TTou vToTTioTNKE Tov louvio Tou 2022 6oov agopd TNV PJEAAOVTIKA
TTopeia Tou TTANBWPICHOU TTNYAEl aTTd TO EVOEXOPEVO XPOVIOU TTEPIOPICHOU TOU TTAPAYWYIKOU
duvapIkoU TNG OIKOVOMiag TNG duvng TOU EUPW.

To AloiknTIKO ZupBouAio TnG EKT £pBace oto cupttépacua o1 ol TTPoUTToBECEIg yia alénon
TWV BACIKWY ETITOKIWV €XOUV eKTTANPWOET TTAéOV TUPQWVA PE TIG KABodNyNnTIKEG eVOEILEIS Ol
oT1T0ieg gixav avakoivwBei kai emReRaiwbei emavelAnupévwg. Kar’ akoAouBia TrpoavayyEABnKe
auénon Twv BacIkKwy ETITOKIWV KaTd 25 povadeg BAong apéowg PETA TNV ETTEPXOUEVN CUVE-
Opiaon Tou AloiknTikoU ZuuBouAiou kaTd Tov loUAIo. ETiTTAéov avakoivwBnke o1 To AIOIKNTIKO
ZupBouUAIo TrpoTiBeTal va augnoel Ta Bacikd eTITOKIa Eava To ZeTTEUPRPIo Tou 2022 — To PéyeBog
QUTAG TNG auénong Ba e€aptnBei atrd TO KATA TTOCOV Ba avabewpnBoUv TOTE Ol HECOTTPOBECUES
TTPOOTITIKEG YIa TOV TTANBwPIoPS. Edv o1 TTpooTrTiKEG dev BeATIwBOUV aAAd avTiBeTa TTapapgivouv
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QUETABANTEG A Kal XEIPOTEPEUGOUYV, N TTPOG TO AVW TTPOCOPHOYN TwV BACIKWY ETTITOKIWV TO
ZemrtéuPBpio emPBAAAETAI va gival peyaAlTepn Twv 25 povadwy Baong.

MNa tnv Tepiodo petd 10 ZemTéUPpio Tou 2022, To AloiknTIKO ZuuBoUAio Tng EKT, ye Bdon Tig
Mo TTPOoPaTeEG afloAhoynaeig Tou, TTpodiaypdeel oTadiok aAAG cuvexry avodikA TTopeia Twv
Baoikwv emmiToKiWV e puBUOG TTOoU Ba €ival CUVAPTNON TWV OIKOVOUIKWY EEEAIGEWY KAl TNG EKTI-
MNoNG TWV YECOTTPOBECUWY TTPOOTITIKWV Tou TTANBwpIopoU. TEAOG, To AIOIKNTIKO ZuuBouAio
NG EKT dnAwae 611 Ba avTipeTwTTidel e eueNICia TTEPIOTATEIG KATA TIG OTTOIEG N OUAAN HETADOON
TNG €VIAIOG VOUIOPOTIKAG TTOAITIKAG KOI CUVETTWG OI BUVATOTNTEG ETTITEUENG TOU TTPWTAPXIKOU
OoKOTToU Tou EupwouoTAPOTOG, UTTOOKATITOVTAI ATTO EVTAOEIG OTIG XPNHATOTTIOTWTIKEG AYOPEG.

E€aitiag Tou 0TI n £mMidpaon TNG TTAvONUIAG OTIG OIKOVOUIEG TWV KPOATWV-UEAWV BIAPKET akdun,
Ta YETPO TTPOG EEOPAAUVON TNG EVIQIAG VOUIOUATIKNAG TTONITIKNG OEV €X0UV OpOIOpOP®N ETTIOPACN
o€ OAeg TIG Xwpeg NS NopiopaTikAg Evwong. Aedouévng auTtAg TNG d1atTioTwaong 10 AIOIKNTIKO
>upBouAio Tng EKT amogdaoioe oTig 15 louviou 2022 n emravemévduon Tou TTPOIOVTOG Twv Afj-
Eewv TV TITAWV TTOU £X€l atrokTACEI To EupwoloTtnua péow Tou Tpoypdupartog PEPP va pay-
poToTTolgiTal pe euehi§ia. ETITTAéov avakoivBnke 0TI Ba ETTICTTEUCTEI N KOTAPTION €I01yNONG
TTPOG TO AIOIKNTIKG ZUPBOUANIO OXETIKA PE VEO HECO TTONITIKAG VIO TNV AVATKEST TWV QAIVOUEVWYV
KOTATHNONG TWV XPNHATOTTIOTWTIKWY ayopwy oTn {wvn TOU EUpW.

‘Ooov agopd TIG VOUIOHOTIKEG €EEAICEIS KO TIG XPNMATOTTIOTWTIKEG AYOPES KOTA TO A €EAUNVO TOU
2022, 10 AloiknTikd ZupBoUAio TG EKT eixe emanudvel 611 oTIG apxEG Tou 2022 o1 XpNUATOTTICTW-
TIKEG OUVONKEG OTN {Wvn TOU EUPW TTAPEPEVAY EUVOIKEG. Ta ETTITOKIO TPATTECIKOU SAVEIOUOU YEVIKA

dlaTnpoulvTav O€ I0TOPIKWG XaunAd etTireda —

Aaypappa l11.3 Agiktng kdaToug Savelopol otn {wvn MIKP aUgnan Kataypagnke PETG TNV €I0BOAN TNG

(mooooTd % eTnoiwe)
— 2TeyaoTIka davela

Advela ipog MXE

TOU ELPW Pwaiag otnv Oukpavia (BA. Aidypappua I11.3). H
(lavouaptiog 2020 - Antpihiog 2022) {ATNON ETTIXEIPNUATIKWY Baveiwy, eV apxIKda
NTaV OXETIKA oUuyKpaTNUEVN AOyw Tou uwnAou
XPEOUG Kal TwV aTTOBEUATWY PEUCTOTNTAG TTOU
€ixav oXnUaATioel Ol ETTIXEIPNOEIG KATA TNV TTavOn-
Mia, oTn ouvéxela evioxubnke, n &€ xopriynon

220 = daveiwv TTPOS T VOIKOKUPIG TTAPEPEIVE I0XUPH,
2.05 2.25 wOoupevn Kupiwg atmmod Tn {ATNON OTEYACTIKWV
daveiwv. ZTadlokd PETE TO EEOTTACNO TOU TTOAE-
2,00 2,00 MOu Ta ETITOKIO OTIG AYOPEG KAl TO KOOTOG AVTAN-
- D7 ONG PEUOTOTNTOG TWV TPATTECWV Kal TA ETTITOKIO
' ' daveIopoU KUpiwg TTPOG T VOIKOKUPIA KATEYPO-
1,50 % 1,50 wav opiouévn auénon, pe Baon Tig TTPOOSOKIES
\/\_\_,_\_’J TTOU ETTIKPATNOAV YIO OTOSIOKN ETTEPXOUEVN ME-
il 128 TABOAA GTO BIEUKOAUVTIKO XOPOKTAPA TNS VOuI-
a0 6 OMOTIKAG TTONITIKAG 0TN {Wvn TOU EUpw, aAAG Kal
TNV AQuOTNPOTTOINON TNG VOUIOUATIKAG TTONITIKAG
0,75 0,75 oTig HIMA, kaBwg kai TN HETABOAN Twv TTPOOTITI-
KWV TOU PJOKPOOIKOVOUIKOU TTEPIBAAAOVTOG KAl

090 090 TOU TTANBwpPICHOU.

025 0,25
2TIG apXEG TOU TPEXOVTOG £TOUG N KEPOOYOpIa
R 2020 5001 s TOU TPATIEQIKOU TOUEQ EiXE ONUEILOEI AVAKOUYN
) Kal oI TpaTTedIKOi I00AOYIOUOI XapaKkTnpifovTav
gr']]xgleclf]TO SeikTne autog katapTidetat and Ty EKT yia ta WG UPWOTOI KAl IKAVOi va avTeTTegEABoUV OTn
OTEYAOTIKA SAVELQ TWV VOIKOKULPLWY Kal yla Ta SAvela Tipog pn

XPNHATOTIOTWTIKEG eTuXePNoel; (MXE). YrioloyiCetar pe Baon to

oTadioKkA Apon TWV ETTOTTTIKWY JETPWYV OTAPIENG

OTaBUIOPEVO HECO GPO TWV ETUTOKIWV OTa VEA BpaumpdBeopa kal EVOVTI ™mg navénpiag. an GpXéC CDEBpOUGpiOU
HaKPOTIPGBESHA GAVEL AUTWV TWV KATNYOPLWDY, HE OPIOUEVES i i
TIPOCAPHOYEG TIOL BEATIOVOLV TN CUYKPLGIGTNTA TOU KOGTOUG Tou 2022 n EKT emBeBaiwoe 10 Xpovodia-

Savelopol PeTadl Twv KpATWV-PeEAWV TNG (VNG TOL EVPW.

ypaupa ARENG Twv HPETPWY €AAQPUVONG TWV
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KEPAAQIOKWY ATTAITACEWYV Kal TOU BEIKTN HOXAEUoNG Twv TpaTTedwyv. Me Baon OPwg OXETIKA ava-
Auaon 1ou die€dyel To AloiknTikG ZupBouAio TNG EKT 800 @opég To XpOVO OXETIKG UE TNV OAAN-
AeTTidpacn VOUIoHATIKAG TTOAITIKAG KAl XPNMATOTTIOTWTIKAG 0Ta8epdTNTAG, TOV loUvio Tou 2022
EMONUAVONKe 6T TO TTEPIBAAAOV yIO T XPNUATOTTIOTWTIKA OTaBePATNTA €ixe £MIOEIVWOET O€
oxéon e 1a TéAn Tou 2021, 18iwg BpaxuttpoBeopa. O ouvOnkeg XapunAdTepNGg avaTTuéng, avo-
OIKWV TMETEWY OTO KOOTOG TTOPAYWYAS Kal avOdou TwV ETTITOKIWV OTIG ayopég Ba utmropoloav
va odnyrioouv o€ €MIOEIiVWON TWV XPNHOTOTTIOTWTIKWY CUVONKWY yIa TOUG DAVEIOANTITEG KAl
algnaon Tou TMOTWTIKOU KIVOUVOU YIa TIG TPATTECEG, AV KAl N JAKPOTTPOANTITIKI) TTONITIKY TTOPO-
MEVEI N TTPWTN YPAUMN dPuUvag yia Tn dlaTrpnon TG XPNUATOTTIOTWTIKAG 0TaBepATNTAG Kl TV
QVTIMETWTTION TETOIOU €i00UG AdUVAUIWY PECOTTPOBETHA.

3 HAIOPA XPHMATOZ 2TH ZQNH TOY EYPQ

H ouvoAikr) peuoTtéTnTa TNV OTToia TTapEixe To EupwaouoTnua atrd TNV apxr Tou £€Toug Ewg Ta
péoa louviou 2022 onueiwoe Bpadeia algnan CuyKpITIKG PE To pubud avodou TTou TTapouaiade
OTIG TTPONYOUHEVEG PAoEIg TNG TTavdnuiag. H avodog autr avtavakAd €& OAOKAPOU PIKPT| TTE-
paitépw algnan Tng agiag Twv Xpeoypapwy (yia OKOTToUg VOUIOUOTIKAG TTOAITIKAG) OTO XapTo-
QUAGKIO TOU EupwouoTAPATOG, EVW N TTAPOXH PEUCTOTNTAG MECW TWV OTOXEUPEVWV TTPAEEWV
TLTRO-III Trapouciace oplakA utroxwpenon.

O1 ayopég péow Tou PEPP avTitrpoowTreuav 10 Aaypappa l11.4 Erutékio otn SieukdAvvon anodoxng

HEYOAUTEPO PEPOC TNG avedou TNS agiag Twv KaTaeégswv, ETUTOKIQ otnv ayopd )(pf]paToq Kkat

HTAWY TTOU ATTOKTABNKAY LEGW TwV TTOOVOOL- uvnepBdaAAovoa pevoToOTNTA 0T {WVN TOL ELPW
nonkav y poypau (2 lavouapiou 2019 - 10 louviou 2022)

MATWY ayopdg TiTAwv, evwy akoAouBnoav To
TPOYPAPNA aYOPAg TITAWV TOU BnNUOCIou TOPEQ (T0000TA % £TNOIWG Kat S10EK. EUPW, NUEPNTIA TTONElC)
KOl TO TTPOYPOUMA OYOPAG ETAIPIKWY OPOAOYWV.
To pePidIo TwV TTPOYPANMATWY ayopag TITAWY
(PEPP ka1 APP) aTn ouvoAIKr) peuoToTnTa TTOU
£xel xopnynOei TTpog Toug avTioUpBaAAopévoug — Emrékio dvev egaopahioewy €STR !

Tou EupwouoTtipatog auABnke og 69% Katd == ETUTOKIO OTN SIEVKOALVON AMOBOXNG KATABETEWY
péoo 6po Tnv egeTalduevn Tepiodo, atmod 67%
10 2021. To evatrouévov PEPIBIO OTN GUVOAIKNA
peuoTéTNTA AVTAABNKE PECW Twv TTPALEWV
avaxpnpatodotnong (TLTRO, PELTRO, LTRO

— Erutdkio évavtt e€aoparioewv GC Pooling ECB EXTended basket

Emutokio évavtl e€aoparioewv GC Pooling ECB basket

= YnepBdMovoa peuotdtnTa (Se€16¢ dEovag)

0,0 5.000
-0,1

kal MRO) kai aviABe o€ 31%, évavti 33% T0 02
2021. Metd Tov uwnAG OYKO PEUCTOTNTOG TTOU 03
XopnyABnke péow Twv TPagewv TLTRO-III 042 \
Katd Tn SIApKEla TN TTavdnuiag, améd 1o Ze- 0.5 ! WWMWMNMMM f
TTéuPpIo 2021 péxpl To MdpTio 2022 Kataypd- e ' ' e
enke €Behovriky  TTPOWPEN  ATTOTTANPWWNA G
avTAnBéviwv Topwv (UWoug 6% TrepiTou Tou -08
MEOOU UTTOAOITTIOU TWV TTPAEEWY AUTWYV KATA 09
TNV £v AOyw TTEPINdO). -1.0
1,1

NAéyw TnG augnuévng utrepBAAAoucag PEUoTO- =il 2
TNTAG OTO TPOTTECIKG oUOTNNO? Kal dedoPEvv -1,3
TWV EMTOKIWV yla KaraBéoelg 010 Eupwaou- 1.4

, . ) 2019 | 2020 | 2021 | 2022
oTNUO KABwg Kal Twv ouvenkwy TTPooPopdsg
KOl Cn]’no‘ng ngovpaq)wv TTOU Xpno'|u0'|-|'o|00_ Mnyéq: EKT, Eurex Repo kat Refinitiv/Reuters Eikon.

A h ; 1 H énpooievon Tou emitokiov €STR &ekivnoe otig 2 OktwRpiov 2019.
VTOl WG EVEXUPO OTIG CUVAAAQYEG OTNV ayopd

2 Qg utepBaAlouca peuoTOTNTO OPICETAN TO ABPOICHA TWV KATABETEWY OTOUG TPEXOUEVOUG AoyapliaauoUg Tou EupwouoTripaTtog
(Trépav TWV EAGXIOTWY UTTOXPEWTIKWY) Kal EKEIVWV 0T dlEUKOAUVON aTTod0X NG KATABETEWV.
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XpPAMaTog £vavtl eEac@aliocwy, Ta €MTOKIA 0TV Ayopd QUTH, N OTToia AVTITIPOCWTTEVEl TO
MEYAAUTEPO TUNHO TOU OYKOU TWV CUVAAAQYWY 0TAV ayopd XPHMATOG OTN (v TOU EUPW, OAAG
Kol oTnVv ayopd dveu e€ao@aAiocwy, eEakoAouBnoav va KupaivovTal o€ TTOAU XaunAd (apvnTikd)
emimeda otn didpkeia Tou 2022, repitrou oTaBepd o axéon pe 1o TEAOG Tou 2021 (BA. Ala-
ypauua l1.4). MOAig EEotraoce 0 TTOAEUOG, N METABANTOTNTA OTIG XPNUATOTTIOTWTIKEG AYOPEG EVI-
oxUBnke Adyw TnG augnuévng aeBaidTNTag Kal TNG TTIBOAAG XPNMATOOIKOVOUIKWY KUPWOEWY
otn Pwoaoia, av kal ol ducAeiroupyieg TTou kaTaypd@nkav dev ATav 1000 coBapég 600 KATd TNV
apxIkn ekdRAwan Tng TTavonuiag 1o 2020, kaBwg dev TTapaTnEAONKE peEyAAn algnaon TnG ¢ATN-
ongG METPNTWYV, aAAG OUTE KOI CNUAVTIKEG TTIECEIG PEUCTOTNTAG OTNV Ayopd XPNKOTOG. Ta eMITOKIO
yIO TOTTOBETACEIG EvavTl TUTTOTTOINUEVWY OPAdwV egaa@alicewv GC pooling ECB kai ECBEXxt?
diapopewenkav ot -0,58% kai -0,52% oTig 10 louviou 2022, ¢évavti -0,60% kai -0,55% oTiIg
apPXEG TOU £TOUG. 2TV ayopd Gveu eacpaliocwy, To emTOKIO €STR diatnpnBnke eTTiong Tepi-
TTO0U O0TOBEPO TO EEETACOPEVO BIGOTNUA KAl dlapopewdnke o€ -0,58% oTig 10 louviou 2022, 600
NTaV KAl OTIG ApXEG TOU €TOUG.

Qaoté0o0, aTn didpkela TNG £€eTAZOPEVNG TTEPIGDOU, N KAPTTUAN TTPoBeCTIaKWY eTITOKiwY €STR
OTIG TNIO BPaxuTTpOBeoEG £EWG NECOTTPOBECUEG DIAPKEIEG YETATOTTIOTNKE TTPOG T AVW KOl N
KAion Tng augnonke, KaBwWG o1 ETTEVOUTEG TTPOOBEUTIKA avabewpoloav TIG TTPOCSOKIESG TOUG YIa
ETTIKEIHEVN AUENoN Twv eTITOKiWY aTTd TNV EKT.

3 Ta emToKIa auTd ava@EPOVTAI GTO KOOTOG AVTANONG BPaXUTTPOBEaUNG XPNHOTOdATNONG OTNV TTAVEUPWTTAIKA ayopd XpAUATOG
évavTl eao@alioewv. O1 eEaoc@alioelg auTég agopouv dUOo TUTTOTTOINUEVEG OPAdEG (basket) TITAwV TTou gival eTIAECIMOI aTTd TO
EupwaoloTtnua yia 1ig Tpdéeig vouiopaTikng TTOAITIKAS (3.000 kai 10.000 emAégipor TiTAol yia GC Pooling ECB kai ECBExt
AVTIOTOIXWG).
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MAKPOOIKONOMIKEZ EZEAIZEIZ
KAI MPOOMNTIKEZ ZTHN EAAAAA

H duvauikn avakauwn tng EAANVIKAS oikovouiag ouvexioTnke kai 1o a” 1piunvo tou 2022, aAAda n
aBeBaiornta mou mPOoKaAgi o ToAguog otnv Oukpavia Kai n emTdyxuvon Tou TANBwpIoUoU £TTi-
Bpaduvouv tov avarrruélakd pubud atn ouvéxeia. H 1diwTikh karavaAwaon, ol emevouaeIS Kal ol
OETIKES TTPOOTTTIKES TOU TOUPIOTIKOU Touéa aTNPI{OUV TNV OIKOVOUIKN pa0TNPIOTNTA, EVW OI TTPOO-
OOKIES TV ETTIXEIPAOEWYV KAl KUPIWS TWV KATAVAAWTWV CNEIWVOUV KAUW.

O yevik6¢ TANBwPIoUOS KATEYPAWE ONUAVTIKA ETITAXUVON, KUPIWS AGYw TwV TTOAU UWwnAWv Tiuwv
TWV EVEPYEIQKWY aQyabwV Kal TwV TPOYIUwV, Kai 0l avoOIKES TAOEIS SlaxéovTal TTAEov aTov TTupnva
TOU TTANBWPICLIOU LEIVOVTAS TO TTPAYUATIKO £I000NUA TWV VOIKOKUPIWY. H ayopd epyaciag dia-
TNPEI TTPOS TO TTAPOV TIS BETIKES TTPOOTITIKES THS, AAAG O HECOTTPOBECLIOS KiVOUVOS aTTO EVOEXOUEVR
emBpaduvan NS OIKOVOUIKNS paaTnpIoTnTac OV Ba EETTE! va UTTOTIUATA.

210V EWTEPIKO TOUEQ 1 AVTAYWVIOTIKOTNTA TNG OIKOVOUIAS O& OPOUS OXETIKWYV TIUWV, GXETIKOU KO-
aToug pyaaiag ava povada mpoidvios aAAd kai n diapBpwrikn BeATiwBnke. H avénon twv eéa-
ywywv ayabwv wotdéoo emBpadivOnke Kai 1o EAAEILUUa Tou I00{uyiou TPEXOUOWY ouvaAAaywv
OIEUPUVONKE, av Kai oI EI0TTPAEEIC aTTO TAEIOIWTIKES UTTNPETIES TUVEXIOQV VA AVAKAUTITOUV.

H diaripnon tng duvauikng tng avamruéng 1o emouevo diaocTnua, mapd v emBdpuvon Tou die-
6voug mepiBdAAovrog Kai TIC TTANBWPIOTIKES TTIECEIS, ATTOTEAE TNV KUPIOTEPN TTPOKANON. TNV
Katevbuvon autn, onuavrikog avauéveral va givar o pOAOS Twv TOpwV TOU EUPWITAIKOU IETOU
avakauwns NextGenerationEU (NGEU). Taurdxpova, idiaitepa Kpioiun givai kai n mapakoAou-
6non kai avaoxeon Twv mMANBWPICTIKWV TTIECEWY, TTPOKEIUEVOU VA TTPOOTATEVOOUV N aviaywvi-
OTIKOTNTA TNS OIKOVoiag Kai 10 SIaBEOIuo €1I000NUA TWV KATAVAAWTWV.

H eAAnvikn oikovouia mpoBAémeral To 2022 va ouveyioel va avamToooeral, ue EmBpaduvouEvo
Ouwgs pubusd o€ CUYKPION UE TTPONYOUUEVES eKkTIuNoelS. O pubuds avdédou Tou mpayuaTikou
AETI 6a civar 3,2%, evw avauéverai emiTayxuvon tou mAnbwpiouou oto 7,6% oluewva e 10
Baoiké oevapio tng Tpdamedag tng EAAGS0C. 2Tnv mapouoa @aon ol Kivduvol yia TNV OIKOVOUIKA
opaartnpidtnTa givar kaBodikoi Kai cuvoEovTal UE TNV EVIACN TwV TTANBWPIOTIKWVY TTIECEWV Kali
KUPIWG LE TO EVOEXOUEVO UEPIKNAGS I OAIKNS OIQKOTTNC TNS EVEPYEIQKNS Tpopodoaiag Tng Eupw-
mng amo 1 Pwoia.

1 ZYNOWH E=ZEAIZEQN KAI MPOOMTIKEX!

H avdkapyn NG olkovouikng dpaoTtnpidétntag 1o 2021 rtav tayxutarn (+8,3%, BA. Aidypauua
IV.1). ¥ autA Tnv €§€MIEN ouvEBaAav n dvodog TNG KATAVAAWGCNG TWV VOIKOKUPIWY, N OTToia UTTo-
oTnPixonke atmd Tn BeATiwon Tou TTPAYPOTIKOU dIABETIUOU €1I000MPOTOG TOUG, N ETTITAXUVON TNG
dnuoéaiag KatavaAwang, n algnan Tng £TTEVOUTIKAG SATTAVNG TWV ETTIXEIPACEWY Kal N Tayeia ava-
KOPWN TWV €6aywywy ayabwy Kal UTTNPECIWY, KUPiwg Adyw Tng avaKTnong ONPAvTIKOU HEPOUG
TWV TOUPIOTIKWY £00dwV (BA. Mivaka IV.1). £t didpkeia Tou a” Tpiufvou Tou 2022, 0 avamTtugia-
KOG puBUOG TTapépelve 1B1aiTEPa UWNASG (+7,0% EvavTi Tng avTioToixng TTepIodou Tou 2021) xdpn
KUpiwg 0Tn cupBoAn TNG IBIWTIKAG KATAVAAWONG Kal TNG ETTEVOUTIKAG SATTAVNG TWV ETTIXEIPOEWV.
O1 onuavTikéTEPOI SEIKTEG TNG OIKOVOMIKAG dpacTnpIOTNTAG, OTTWG TNG BIOUNXAVIKNG TTAPAYWYAG,
TWV ANIQVIKWY TTWANCEWY, TWV 0IKOOOUIKWY adEIWV KAl TWV TTWANCEWY ETTIRATIKWY QUTOKIVATWY,

1

H avdAuon Baaoiletal o€ TAnpo@dpnon Kai atoixeia diabéaipya €wg TIg 16.6.2022.
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Awaypappa IV.1 ZupBoAég otnv eTACLA HETABOAN TOU

(ouuBoAeg oe mooooTiaieg LIOVASES)

OuvEXIoav va KaTaypa@ouv uynAoug pubuoug
augnong, aAAd n eiocBoAn Tng Pwoiag otnv Ou-
Kpavia, n emdeivwaon Tou d1eBvoUg OIKOVOUIKOU
TEPIBAAAOVTOG Kl N €TTITAYXUVON TwV TTANBWPI-
OTIKWV TMECEWV dnuioupynoav véa dedopéva.

AEI anoé tnv mAevpa tng ¢ATNONG
(a” Tpipnvo 2015 - a” Tpiunvo 2022)

— AEM E€aywyéq ) B .
Qg amoTtéAeopa, ol TTPOCOOKIEG TWV ETTIXEIPA-
. 181WTIKA KaTavéhwon . Eloaywyég , , , ,
ogwv 0€ 6AoUG Toug KAGOoUG anueiwoay KAapyn,
. Anudola katavaAwon . AmoBépara

. Emnevdloeic

28
24
20

20
24

1IB1aiTepa a1ro ToV ATTPIAIO Kal UOTEPQ, EVW KAl O

O€iKTNG EUTTIOTOOUVNG TWV KATAVOAWTWYV KOTE-
28 YPOWE ONUOVTIKA €mIdeivan, €vOEXOUEVWG
24 AVTaVOKAWVTAG TNV avnouxia TTOAAWV VOIKOKU-
20 PILV OXETIKA PE TIG EVTOVEG TTANBWPIOTIKEG TA-
16 OEIG KAl TIG YEVIKOTEPEG OIKOVOMIKEG EEENIEEIS (BA.
12 Aldypappa 1V.2). Znueia KGUWnG EUQAVICE Kal 0
8 Agiktng Y1euBuvwyv MpopnBeiwv (PMI), TTopao-
4 MEVOVTaG WOTOOO O€ AVATITUEIOKA ETTITTESA.

21NV €AANVIKA ayopd OKIVATWY ETTEVEPYOUV
avTippoTreg OUVAEIG, aAAG o1 BETIKEG TTpOCdO-
Kieg TTpOG TO TTAPOV UTTEPIOKUOUV TWV ETTITITW-
oewv TnG d1eBvwg duopevolg OuyKupiag.
Qaot600, cwpelovTal OCNUAVTIKEG aBERAIOTNTEG
TTOU £TTNPEACOUV TNV OKivNTN TTEPIOUTIa, OTTWG

o A

-12
-16
-20
24

2015 2022

2016

2017 2018 2019 2020 2021

Mnyn: EASTAT.
2nueiwon: Ta otolxeia Twv cuvioTwowv Tou AEM avadépovtal oe
oTaBepEG TIPEG TOL €Toug 2015 Kal eival ETTOXIKWG SlopBwpéva.

TO aUENUEVO KOTAOKEUQOTIKO KAl EVEPYEIAKO
KOOTOG Kal Ol €VOEXOMUEVEG ETTITITWOEIG TNG
YEWTTOANITIKAG 00TABEIOG OTNV ETTEVOUTIKA dpa-

oTnPEIOTNTA.

O1 TTPOOTITIKEG OTNV Ayopd EpYaCiag TTapauEvouv BETIKEG, TTapd TNV eTTiTacn Twv TTANBwWPIOTI-
KWV TTIECEWV Kal TIG ETTITITWOEIG aTTdé Tov TTOAepo otnv Oukpavia. H uAoTroinon onuavTikwy
O1aPBPWTIKWYV PETAPPUBUIoEWY TNV TTpONYOUMEVN SEKOETIO £XEI KATAOTHOEI TTIO EUENIKTN TNV
ayopd epyaaiag, 6ev Ba TTPETTEI GUWG va UTTOTINNBOoUV o1 Kivduvol aTTd TuXOV TTapdTacn Tou Tro-
Aépou Kal TTEpaITEPW al&Non Tou evePyEIakoU KOOTOUG, TTou Ba eTTnpéadav TNV OIKOVOUIKA dpa-
oTnpEIoTNTA.

O uwnAdG TTANBWPICUOG TTPONYHABNKE TWV TTOAEUIKWY OUYKPOUOEWY, waTO00 aTrd Tov MdpTio
KOl META ETTITAXUVONKE ONPAVTIKA, PE TNV EVEPYEIOKH CUVIOTWOO VA £XEI TN JEYOAUTEPN CUUBOAN.
To augnuévo evepyelakd Kal dIATPOPIKO KOOTOG @aiveTal TTAEov va dlax£eTal OTIG GUVIOTWOEG
TOU TTUprva Tou TTANBwpPIoHOoU, dNAadA OTIG UTTNPECIEG KAl OTA YN EVEPYEIAKA BIOUNXAVIKA
ayafd, peiwvovTtag 1o S1aBECIYo €100dNUA TWV VOIKOKUPIWY KOl dNUIoUpYwVTag aBefaidotnta
yla TIG avaTrTuélakég TTPOOTITIKEG (BA. MAaicio 1V.1).

H d1eBvAG avTaywvioTIKOTATA TNG EAANVIKAG OIKovouiag BEATILWONKE yeVIKA To 2021, e¢€EAIEN TTOU
avapéveTal va ouvexioTei kal To 2022, mapd Tnv emdeivwon Tou 81Bvolg TrepIBAAAOVTOG Kal
TIG ETTITITWOEIG TOU UYnAoU TTANBwpIopou. H BeATiwon avapéveral va CUVEXIOTEN Kal o€ OPOUG
OI0PBPWTIKAG AVTAYWVICTIKOTNTAG, ETTIKOUPOUUEVN KAl OTTO TIG HETApPUBioelg Tou EBvikoU Zxe-
diou Avakapyng kai AvOekTIKOTNTAG.

>€ 0,TI agopd 1o 100UYI0 TpEXOUCWYV cuvalAaywyv (ITZ), ol TdoeIg TToU TTapaTnPhiOnKav, Kupiwg
atré 10 eUTEPO €€AUNVO Tou 2021 Kail PeTd, dlaTnPABNKav Kal TOUG TTPWTOUG TEGOEPIG UIVES TOU
2022, aAAG TO EAAEIUPA TOU ATV ONUAVTIKG augnuévo ae auykpion Pe Tnv idia Trepiodo Tou 2021,
KOBWG 0 puBPOG avodou TwV EI0aywywV ETTITaXUVONKE. MNa To GUVOAO TOU TPEXOVTOG £TOUG, QVa-
MEVETAI VO OUVEXIOTOUV Ol QUENTIKES TAOEIG TWV ECAYWYWV KAl EI0QYWYWV ayabwyV Kal UTTNPETIWY,
av kal o TToAepog atnv Oukpavia Ba eTTnpedoel apvnTIKA Ta PeyEON Twv PeTaBoAwv. MNMapdAAnAa,

NOMIZMATIKH MOAITIKH
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Mivakag IV.1 ZAtnon kat AEN (2018 - a' Tpipnvo 2022)

(etriole¢ mooooTiaieg PETABOAEG Kal OULPBOAEG Oe TOOOOTIAIES LIOVASEG, O 0TABEPEG ayopaies TIWES £Toug 2015)

2021 2021 2021 2022
2018 2019 2020 2021 (B'Tpip) (' Toip)  (8'Tpip) (o Toip.)
ISIWTIK KATAVAAWO! 1.7 1.8 7,9 7,8 15,1 12,0 11,9 11,6
d n 1,2) 1.2) (-5,5) (5.,5) (10,5) 8.4) 8.2) 7.9
S ——— 35 1,7 2,6 3,7 6,1 4,4 0,1 1,8
. > -0.7) 0.3) ©.5) 0.8) (1.4) (1,0 0.0) 0.4)
AKABAPIOTEG EMEVOUOEIG TIAYIOU KEPANAIOL -4.3 3.3 03 19,6 19,2 19,3 24,3 12,7
protes G Tiayiou Ked (-0.4) -0.4) (0,0 @3) @.4) @3) @.:8) (1,6
EnevSUoeIC O€ KATOIKiE 22,5 16,9 14,6 26,5 11,5 70,7 6,5 18,6
< ¢ ©.1) ©.1) 0.6 1.9 ©.2) ©.7) ©.1) “13)
Eyxwpta teNikn {Atnon! 0,0 1.2 -4,9 8,2 13,6 11,2 10,7 9,7
YXop i &men 0,1) (1,1) (-4,9) (8,6) (14,3) (11,7) (11,0) 9,9
oo el allorariopEslelotepEs 1,7% 1,7% 3,3% 22% 2.8% 0,7% 2.8% 21%
(wg % Tou AEN)
Evxwpia {Atno 1.4 1,2 3,7 7,0 14,1 5,0 11,8 10,0
vxwea tirmen A,4) A, -3,9) (7.6) (15,3) (5,6) (12,0) (10,1)
E€aywyeg ayabiv Kat UTNPECLOV 9,1 4,9 -21,5 21,9 25,9 49,4 24,1 9,6
UREECY I @) 1,9 (-7.8) (7,0 7.9 (14,0) 8.4) 3.6)
Elcaywygc ayabiv Kat LTNPECIV 8,1 3,1 7,6 16,1 20,9 19,5 33,3 17,5
ywyee ay ne (2,9) -1,2) @9 (-6,3) (-8.2) (7,9 (-12,3) -6,7)
EEwrepun Lmon ©0.2) 0,6) (-4,9) ©,7) (-0,3) 6,0) (-3,9) -3,1)
AET o8 Eg ayopdcq 1,7 1,8 9,0 8.3 15,0 11,7 8,1 7,0

Mnyn: EAZTAT, tpunviaiol eBvikoi Aoyaptlacpoi, 7 louvviou 2022. Ta etrjola otolxeia ival pn enoxikwg Slopbwpéva. Ta Tpnviaia oTolxeia eival EMOXIKWG
Slopbwpéva.

Znpeiwon: Evtég napevbEoewg, cLPPBOA O TTIOCOOTIAIEG HOVADEG.

1 Aev mephapBdavovTtal anobEpata Kal oTATIOTIKEG SladopES.

Ol £I0POES OTO TT)\GIO,IO Tou NC?EU B oupBaA- MAaypappa IV.2 AEN kat Agiktng OIKOVOUIKOD
AouV OTOV TTEPIOPIOHO TOU EAAEippaTOG TOU ITZ. KAipatog - ESIt

(a” Tpipnvo 2013 - a” Tpiunvo 2022)
H duvapikf TNG avATITUENG TTOU KATAYPAPNKE TO
2021 kai 10 o TpiHﬂVO Tou 2022 Ba ﬂpéTTSI va = AET1 - eTr0leq TOCOOTIAIEG HETARBOAEG (APIOTEPA KAUAKQ)
uttooTNPIXOEl KATAAANAQ TTPOKEIMEVOU Va QvTI-
oTaBpioTolv o€ K&TToIo BaBuod o1 aBefaidTNTEG

Aeiktng Owovopikol KAipatog - ESI (Se€lc KAipaka)

18 115
TTOU ouvdEovTal he TV emdeivwan Tou d1EBvoug 1
OIKOVOMIKOU TTEPIBAAAOVTOG Kal TNV ETTITAXUVON 1 o
TOU TTANBWPICHOU. ZXETIKA OnueIWVOVTal TA EEAG: 1

ile 105

(a) H a&lotroinon Twv TOpwV aTTd TO HOKPOTTPO-

Becapo mrpoUTToAoyIoué TnG EE 2021-2027 kai z

10 NGEU £€x€1 KOPBIKO pOAO OTNV QVTIMETWTTION 4 100
TNG €TMEVOUTIKAG afeBaIdTNTAG OTO VEO TTEPIRAA- 5

Aov uwnAoU TTANBWPICHOU Kal YEWTTONITIKAG 0 9%
aoTdBeiag. Emiong eival avaykaia kal n mTa- 2 \/\

XUVON TOU TIPOYPANHATOS TWV  ISIWTIKOTTOI- 4 &L
Noewv —0oTEPA ATTO BUO XPOVIA TTEPIOPIOUEVWV 6

IIWTIKOTTOINCEWV AOYyW TTavAnuiag— Kabwg Kai 8 85
N ouvéxion Twv dIaPBPWTIKWYV PETAPPUBUIcEWY -10

WoTe va un SI0KOTTEI N TTOPEia TNG OIKOVOIag -12 80
TTPOG £€vVa TTEPICCOTEPO EEWOTPEPES TTAPAYW- 14

YIKO uTTOdEIYHQ. -16 75

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

(B) H ouykpdmon Twv TTANBWPICTIKWV Téoewy  Mnyée: EAZTAT kat Evpwridikn) Erutportry/IOBE.
) ) h 1 Mé€agog 6pog yia KuAidpevo didotnua 3 pnvwv.
Kal 1010IiTEPA TWV OTOIXEIWV KOOTOUG TNG TTAPO-

NOMIZMATIKH MOAITIKH
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YWYNG, TTOU CUVETTAYETaI TTApaKoAoUuBnaon Tng eEEAIENG Twv WIGBWV aAAG Kail TOU EVEPYEIAKOU KO-
oToug, gival UPnAAG onuaciag TTpokeipévou va diatnpenBolv Ta 0@EAN o€ OPOUG AVTAYWVICTIKO-
TNTAG TToU €MITEUXONKAV TNV TeAeuTaia dekaeTia. ¥’ auTr TNV KaTeUBUvVON PTTOPOUV ETTIONG VA
BonBroouv ol pETapPUBUICEIG TTOU GTOXEUOUV OTNV TTEPAITEPW ATTEAEUBEPWON TWV AYOoPWY ayo-
Bwv Kal UTTNPECIWY Kal 01 OPATEIg TTou gival o€ BEon va TTPOCTATEUCOUV TO EI0OBNUA TWV VOIKO-
KUPIWV atrd TNV ekTivagn Twv TIMWV TNG EVEPYEING.

ZUpewva pe 1o Bacikd oevdapio Twv TTPoRAEwewv TnG Tpdtedag TG EAAGSOG, To TTpayuaTikd
AET avapéveral va auénBei katd 3,2% 10 2022 Kkai 4,1% 10 2023, KOBWG N KaTavaAwaon Kai ol
emevduoelg Ba auvexioouv va cupaAlouv BeTiKG, av kal pe empBpaduvouevousg pubuoug. Ol
TTPORAEWEIG AUTEG KIVOUVTOI 0 XOUNAGTEPO ETTITTESO OE CUYKPION HE TTPONYOUMPEVEG EKTIMNOEIG
NG Tpdmelag TG EANGDOG, KaBwGs n eEEAIEN Tou TTOAéPou oTnv Oukpavia pe Tnv €TakOAoubn
éviovn auénaon Tng aBefaidtnTag, TNV £vracn Twv TTANBWPICTIKWY TTIECEWV OTTO TIG TINEG TWV
EVEPYEIAKWY ayaBwV Kal Ta TTPORAAUATA OTOV £QOBIACUO €TTNEEAJOUV TNV OIKOVOUIK dpacTn-
pi6tnTa. O1 aBefaidtnTeg TTou TTEPIBAAAOUV TO BACIKO GEVAPIO EiVal KUPIWG OpVNTIKEG Kal OXE-
TiCovTal TTEPICOOTEPO UE EEWYEVEIG TTOPAYOVTEG. € Eva IBIITEPWS DUOUEVEG OEVAPIO O PUBPOG
avATTTUgNG TNG EAANVIKAG oIkovopiag ekTipaTal o€ 1,8% 10 2022 Kai 0,3% 10 2023. AUTEG OI €KTI-
unoeig Baoifovtal o UTTOBECEIG DUOUEVWV EGEAICEWY OXETIKA pE Tov TTOAepo oTnv Oukpavia,
OTTWG N CUVEXION TWV TTOAEUIKWY OUYKPOUCEWV £wg Kail To 2023, n TARpNg S1IaKOTI TwV €10a-
YWYWV QUOIKOU agpiou Kal TTeETpeAaiou atmd Tn Pwaoia Xwpig dueon avtikatdoTaon atrd AAAEG
TNYEG YE QTTOTEAEOUA TNV EKTOEEUCN TWV TIHWV TNG EVEPYEING, KABWG KAl OI GCUVETTAYOUEVOI
ONMAVTIKOI TTEPIOPICHOI TNG TTAPAYWYNG.

2 EZENIZEIZ KAI TTPOONTIKEZ THZ OIKONOMIKHZ APAZTHPIOTHTAZ

2.1 EE&eli§eig and tnv mAevpa tng {ntnong

H eAANnvIKA olkovopia avékapywe e upnAoug puBuoug 1o 2021 (8,3%), kaBwg n Tpdodog Twv
eUBoAloOPWY CUVERAAE OTNV AvAOXEDN TNG TTAvONUIag Kal ETTETPEWE Tn oTadIaKr dpon Twv
METPWYV KOIVWVIKNAG ATTOOTACIOTIOINONG KAl TNV
ETTAVEKKIVNON TNG OIKOVOpiag. H olkovouikn

Adypappa IV.3 I6iwTikA katavaAwon, Siabgaoipo
€1066Nua VOIKOKLPIWYV Kal TTocooTo anoTtapicuong?
(a' Tpipnvo 2015 - &' Tpipnvo 2021)

(eTriolec mooooTiaies UETABOAEG yia TNV ISIWTIKA KATAVAAWON Kal TO
Slabgaiuio €1066nua TwV VOIKOKUPIWY)
-l [Mpaypatikéd SlaBeaoipo e1068npa, akabapIoTo
Mpaypatikn KatavaAwon
B Mooooté anotapieuong (%)

10 10
8 8
6 6

4 '

n

2

| 1

N o
N

A~
i

6 6

8 8

0 -10
2015 2016 2017 2018 2019 2020 2021

Mnyn: EAZTAT, tpiunviaiol pn XpnHAaTtoolKovoulkoi Aoyaplacpoi
BECUIKWV TOPEWV.
1 MEoog 6pog yla KUAOpeVOo SldaTtnua 4 TPIUAVWY.

NOMIZMATIKH MOAITIKH
2021-2022

dpaoTtnpIdéTNTa diatrpnoe TN SUVOUIKA TNG To A
Tpiunvo Tou 2022 (7% évavTl TNG avTioToIXNG
ePIGOoU Tou 2021 kai katd 3,8% uywnAdTepa o€
oxéon e 1o TTpo Travdnuiag etrimedo Tou AET
Tou a” TpiyAvou Tou 2019), TTapd TIG EvTOoveg
TTANBWPICTIKEG TTIECEIG, TN PWOIKA €I0B0AA OTNV
Oukpavia kai Tnv emdeivwan Tou dieBvoulg Tre-
pIBaAAovToG. H oupBoAn Tng eyxwpiag Zntnong
otn diaudépewon Tou AEM ATav 1diairépwg
BeTIKN, KUpiwg Adyw Tng duvapikAg avodou Tng
IBIWTIKAG KATavaAwong Kal TnG alénong Twv
emevOUoewv. AvTiBeTa, N cUPBOAN Tou eEWTEPI-
KoU Topéa ATav apvnTIKA, TTapd TNV avodo Twv
eCaywywy, Adyw Tng Taxeiog auénong Twyv €100~
ywywv (BA. Mivaka 1V.1).

H 1810TIKA KaTavaAwon avEKaPWe onUavTiKa To
2021 (+7,8%), Aoyw TnG oTABIOKAG ATTOOECUEU-
ong TnG avapAnBeicag katavaAwaong Twv VoIKO-
KUpIWV, n oTroia utrooTnpixbnke atmd TIg
OUCOWPEUPEVEG OTTOTANIEUOEIS TOUG KAl TNV
davodo Tou TTpayuaTikou dioBEaipou 1I000MUa-
TOG TOUG. ZUPQWVA UE TA TTI0 TTPOCQPATA OTOI-
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Mivakag IV.2 Agikteg KATavaAWTIKAG Kat eMevOLTIKAG {ATnong (2019-2022)

(eTriolec mooooTiaieg LETABOAEC)

2019 2020 2021 (51a8€oipn napiozée)zqz)
‘OyKoG ALaVIKOU EUTIOPIOU (YEVIKOG SEIKTNG) 0,8 -4,0 10,3 10,2 (lav.-Maprt.)
A€iKTNG ETIXEPNUATIKWY TIPOCSOKIWY OTO ALAVIKO EUTIOPLO 6,0 -20,6 15,2 1,8 (lav.-Matiog)
AgiKTNG EPTIIOTOOVVNG KATAVAAWTWV -19,6 -32,5 -35,4 -51,3 (Mdiog)
Néeg kukhodopieg |.X. eMPBATIKWV ALTOKIVATWYV 13,2 -26,6 22,2 12,7 (lav.-Mdiog)
KatavawTikn miotn? -1,6 (Aek.) -2,2 (Aek.) -0,3 (Aek.) 0,6 (Amp.)
Esgggglﬁzgilizggzgnq gpyootaaciakol duvapikol otn Blopnxavia rnapaywyng 69.8 70,1 747 67,2 (lav.-Mdioc)
Mapaywyr) kepaialakwv ayabwv 6,0 0,2 12,3 -0,1 (lav.-Armp.)
Ektapievoelg MNpoypappatog Anpooiwv Enevévoewv (MAE) -9,5 88,7 -15,5 -11,4 (lav.-Armp.)
Tparedikn XpNHATOSOTNON TWV EYXWPLWY HN XPNHATOTIOTWTIKWY ETIXELPHOEWV? 1,7 (Aek.) 9,8 (Aek.) 2,8 (Aek.) 5,5 (Amp.)
STEYAOTIKA TTioTN? -3,4 (Aek.) -2,7 (Aek.) -3,0 (Aek.) -3,0 (Amp.)
AgiKTNG Mapaywyrg oTIG KATAOKEVEG (OTABEPEG TIHEG) -6,0 -9,6 5,8 12,0 (lav.-Méprt.)
‘OYKOG VEWV OIKOSOPWV Kal TIPooBNKwv Bdacel adelnv 9,8 59 45,9 28,5 (lav.-®eBp.)
A€IKTNG ETUXEPNUATIKWY TIPOTSOKIWY OTIG KATAOKEVEG 0,0 7,9 103,5 16,6 (lav.-Mdiog)

Mnyég: EAZTAT (Alaviko epmoplo, autoKivnTa, mapaywyr) Kebahalakwyv ayabwv, 0yKog olkodopwy, tapaywyn oTig kataokeveq), IOBE (mpoadokieg, Babudg
xpnotpornoinong), IOBE kat Evpwriaikn Eritponn (§eiktng epmiotooivng katavalwtwy), Tpdmela tng EAAASoG (katavaAwTiKr Kal OTEYAOTIKN ToTN, XPN-

HaToSGTNON ETUXELPNOEWV Kal eKTapleVoelS MAE).

1 Me g€aipeon 1o deiKTn epMOTOoOVNG KATAVAAWTWY (Sladopd OTABUICUEVWY TTOCOOTWY BETIKWYV Kal apVNTIKWV aravtioewy) kat To Babuod xpnotporoinong
£pyooTactakol Suvapikol oTn Blopnxavia rmapaywyng kepalalakwy ayabwv (mocootd %).
2 Ot puBpoi pokLTTToLY amnd TIG HETAPBOAEG TwV LTTOAOITIWVY SlOPBWHEVEG WG TIPOG TIG Slaypadeg daveiwv, aropewwoelg agiag xpeoypddpwv, cuvaiaypa-

TIKEG SladopEG Kal avata&lvopnoelg.

XEIO TWV TPIMNVIAIWY KN XPNHOTOOIKOVOUIKWY AOYAPIOOHWY TwV BeoUIKWY Topéwy TNG EAZTAT,
TO TTPAYMATIKO JIABECIUO £10OBNUA TWV VOIKOKUPIWY Kal TWV U KEPOOTKOTTIKWYV ISPUUATWY TTOU
e€uttnpeTouv Ta voikokupid (MKIEN) augnénke katd 4,8% katd péco 6po 1o 2021, dnAadr| pe
XapNASGTEPO pUBUG O€ OxEaN YE TNV avakapyn NG ISIWTIKAG KATavaAwonNG, JE ATTOTEAECUA TNV
ATTOKAINAKWON TwV UYPNAWY TTOOCOOTWY ATTOTAPIEUONG TWV VOIKOKUPIWY (BA. Aidypappua V.3).

H 181wTIKA KaTavaAwon ouvéxioe va augdveTal To a” Tpipnvo tou 2022 (11,6% €vavti TNG avri-
aToixng mmepiodou 10 2021), Adyw TG avodou Twv £1000NUATWY TWV VOIKOKUPIWY aTTd epyaaia
TTOU UTTOOTNPIXONKE aTTO TNV €vioxuon TnG aTTacX0Anong, Kabwg Kai atro Ta KUBEPVNTIKA PETPA
yia Tn oTAPIEN TWV €I00ONPATWY TWV VOIKOKUPIWY, OTTWG N aufnan ToUu KaTWTAToU PIoBou, ol
EVEPYNTIKEG TTOMITIKEG ATTOOXOANONG KAl TA PETPA OTAPIENG TWV EUAAWTWY VOIKOKUPIWY EVAVTI
NG aUENONG TwV TIHWV TNG evépyelag. H duvapikni TTopeia Tou deikTn OyKou AIaVIKWY TTWANCEWY
Kal N avodog Twv TTWANCEWY oxXNUATWYV IBIWTIKAG XprRong (BA. Mivaka 1V.2) emBeBaiwvouv Tn
BeTIKA TTOPEia TNG IBIWTIKAG KATAVAAWGONG TNV £V Adyw TTePiodo. QaTdo0, N EEAIEN TNG IBIWTIKAG
KatavaAwaong 1o TpEXoV £10G TTEPIBAAAETaI aTTO aBefaidTNTEG, OTTWG AAAWOTE ATTOTUTTWVETAI
otnv €&€NIEN Tou deikTn KATAvOAWTIKAG euTTioToouvng (BA. Aidypappa IV.4). O aBeBaidtnTeg
a@opoUV KUPIWG TNV augnTIKA TTOPEia TwV TINWYV, TToU £xel evTabei uetd Tnv €10BoAnR TnG Pwaoiag
otnv Oukpavia, Kol TTARTTEI TO TTPAYUATIKO IABECIUO0 £100dNUa TwWV VOIKOKUPIWY. KabBwg n avo-
OIKr) TTopeia Tou TTANBwPIoUOU cuveyileTal, 0 uYPnAGg TTANBWPICHOG apxilel va ATTOKTA TTIO ETTi-
Hova XapakTNpPIoTIKA, 6edopévou OTI TO uWnAS evePYEIQKO Kal BIATPOPIKO KOOTOG dIaXEETAI OTIG
OUVIOTWOEG TOU TTUPAVA Tou TTANBwpPIoHOU, dnAadn OTIG UTTNPECIEG KAl OTA PN EVEPYEIQKA Blo-
pnxavika ayadd. EmimmAéov, ol auénoeig Twv TiHwy, 18iwg oTa ayabd pe avehaoTikh {ATNoN,
€XOUV dIaveUNTIKEG ETTIOPACEIG, TTARTTOVTAG TTEPICCOTEPO TA VOIKOKUPIA PE XOUNAGTEPQ €I00DI-
MOTQ,? PE ATTOTEAECUA AUTE VA PEIWVOUV TOOO TIG OTTOTAUIEUCEIG TOUG YIid VO KAAUWOUV TIG
Booikég Toug avaykeg 600 Kail TNV KATavaAwTIKA Toug datrdavn. EviouToig, avTioTaBuIoTIKG ava-

2 BA. ECB, Economic Bulletin, Issue 3/2022, “Energy prices and private consumption: what are the channels?”
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Aldypappa V.4 1I8lwTIKA KaTavaAwaon Kat EPToToolvn
TWV KATAVOAWTWV
(a' Tpipnvo 2015 - a' Tpiunvo 2022)

— [SIWTIK) KATaVAAWON (aPLOTEET) KAUaKA)

AelKTNG ePMOTOOLVNG KATAVAAWTWY (SEEIE KAUaKQ)

20 0
15 10
10 -20
5 -30
0 \/\ -40
-5 -50
10 -60
o 2015 2016 2017 2018 2019 2020 2021 202-270

Mnyég: EAZTAT kat Evpwrnaikr Ermutpornn (deiktng epmiioroolvng
KATAVAAWTWV).

2nueiwon: MNa tnv I8WTIKA KaTavaAwan, ETACLEG TIOCOCTIAIEG
peTtaBoAgg. MNa tnv eprmiotoolvn Twv KatavalwTtwy, dladopd
OTABUIOPEVWY TIOCOOTWY BETIKWV KAl APVNTIKWY ATIAVTHCEWV.

Alaypappa IV.5 Mnyég xpnuatod6Tnong Tou ISIWTIKOL
TOMEQ KAl TIPAYUATIKEG ETTEVODOEIQ
(a” Tpiy. 2018 - & Tpiy. 2021)

(% Tou AETT)

- ATOTAUIEVOELG, KEPSN Kal KABAPER KEPOAAIAKES HETARIBATEIG

2020

Advela
I Aaveopog ano Tig ayopg
I Aot hoyapiaopot
===+ EMevOUoelg oTNV TPAYHATIKY olkovopia
— ZUVOAKA XpnUatodéTnon

24
22
20
18

24
22
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10

L ON B~ O

n

2019

2018 2021

Mnyég: TpamneCa tng EAAASOG kat EAZTAT.

péveTal va eMIOPACOUV TO OTOXEUMEVA PETPA TNG
KuBépvnong yia Tn OoTAPIEN TwV EUGAWTWY VOI-
KOKUPIWV £VAVTI TWV QUENCEWY TWV TINWV TNG
EVEPYEIOG Kal TV TPOYIMwV (UETpa Uwoug 4,3
dl0eK. eupw, oUPPwva Pe 1o Mpdypaupa Zra-
BepoTnTag Yia T0 2022), KaBwWG Kal n algnon
TWV €1I00dNPATWY aTro gpyaaia Adyw Tng avo-
d0oU TNG OIKOVOMIKAG dpacTnpIOTNTOG.

H BeAtiwon Tou oikovouikoU kAipartog gixe Oe-
TIKA €midpacn oTnv augnon Twv emevOUCEWV
oTnv €AAnvikn oikovouia. To 2021 o akaBdapi-
OTOG OXNUATIONOG TTAYIOU KE@aAaiou augnbnke
Katd 19,6%, evw n avodIKr TGN CUVEXIOTNKE
Kal 70 a” Tpipunvo Tou 2022, 61T0U 0 AKABAPIoTOG
oXNUATIoPOG TTayIou KepaAaiou augnbnke katd
12,7% €vavTi Tng avTioToixng TTepIddou 1o 2021,
ME TIG TTEPIOOOTEPEG KATNYOPIEG TTayiwv va
€xouv 0OeTik) oupfoAn. A&ioAoyn BeATiwon
onueiwoav ol eTTeVOUTEIG OE PNXAVOAOYIKO €E0-
TTAIOPO Kal oTTAIKG cuoTtipaTa (+39,0%), evw
avTiBeTa UTTOXWPENON onUEiwaayv ol eTTEVOUTEIG
o€ €COTTAIONO TEXVOAOYIag TTANPOYOPIKAG Kal
EMKOIVWVIWV (-37,2%) Kal 0€ HETOPOPIKS £E0-
TTAIOPG Kal OTTAIKG cuoTApaTa (-2,6%). O1 eTTEV-
OUoEIC O€ KATOIKiEG onueiwoav €k  Vvéou
onpavtiki dvodo 18,6% 10 a” Tpiunvo Tou 2022
€vavTl Tng avtioToixng mepiddou 10 2021, evw
KQlI Ol KOTAOKEUEG TTANV KOTOIKIWY €TTIONG Au¢ni-
Onkav, katd 15,9%.

To 2021 o1 akaBdapioTeg £TeVOUOEIG KEQAAQiou
TOU I8IWTIKOU N XPNHOTOTTIOTWTIKOU TOUEQ OU-
véxioav Tnv avodikr Toug Tropeia Kai avAABav
oe 24,5 dioek. eupw N 13,4% Tou AEN (atrd
11,2% 10 2021 ka1 9,7% 10 2020, BA. Aldypapua
IV.5). Tautdxpova, evTieiveTal n €mMEKTACN TNG
TTAPAYWYIKNAG KEPAAQIOKNG BATNG TWV ETTIXEIPA-
otwyv, PETA TNV emPBpdduvon TTou TTapaTnpn-
Onke oTnNV apxIkn @aon Tng Travdnuiag.

H ouvoAIki xpnpaTtoddTtnon Tou 1I81WTIKOU TOPEA
TTapépeive oe uwnAd ettimeda 1o 2021 (17,2%
Tou AET, évavt 20,0% 10 2020 kai 6,9% T10
2019). H onuavTikA peiwon TNG eSWTEPIKAG XPN-
MaToddTNONG avTIoTaBPioTnNKE POVO €v UEPEI
atro TN BEATIWON TNG ECWTEPIKNAG XPNHATOdOTN-
ong atrd 1Idioug TTOpouG. EidIkOTEPQ, N EWTEPIKA
XPNHUaTodoTNON UuTToXWpENoe Adyw TNG HEYAANG
MEiwoNG Twv CUVOAIKWY daveiwyv (E0wWTEPIKOU

KOl EEWTEPIKOU), EVW avTIOTOBUIOTIKA AeIToupynaoe n QUVANIKA TNG XPnNHaTodoTnong HEOW TNG
kepaAlaiayopdg. MapdAAnAa, n BeATiwaon TNG E0WTEPIKAG XpnuaToddTnong 1o 2021 €ixe wg ato-
TEAEOMA O1 IOIWTIKOI OTTOTAMIEUTIKOI TTOPOI TTOU fTav SIaBECIOI yia ETTEVOUCEIG VA UTTEPKAAUYWOUV
TO €TTiITTEDO £TTEVOUCEWY OTNV TTPAYMATIKN olkovopia katd 0,6% Ttou AET.
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O1 yeECOTTPOBECUEG TTPOOTITIKEG Eival IDIAITEPA EVOAPPUVTIKEG YIa TNV aUENon Twv ETTEVOUCEWYV,
KaBwg £xel TeBei o€ TTANPN Asiroupyia To EBvVIKG Zx£810 Avakapwng kal AvBekTIKOTNTAG “EAAGSQ
2.0”. Méxpr aTiyung éxouv evtaxBei oto Zxédio 230 £pya, ouvoAikoUu TTpoUTToAoyicuou 10,2
Ol0eK. eupw. Moévo 1o Maio Tou 2022 evtaxbnkav 57 épya TTpoUTtToAoyiopuoU 1,7 dIoEK. EUpw,
TTOU a@OPOUV Kal TOUG TEOOEPIG TTUAWVEG Tou Zxediou. Tov ATTpiAio Tou 2022 n EAAGSa €yive n
TpITN Ywpa NG EE 1Mou éAafe Tnv TpwTn TTANPWHA a11é To Tapeio Avakauywng Kol AvOEKTIKOTN-
Tag, Uyoug 3,6 dioek. eupw (1,72 dioek. eupw mdoTroelg kKal 1,84 dioek. eupw daAvela), apou
eKTTANpwOE Ta TTpoBAeTTOMEVA 15 opdONUa.

MapdAANAa, avapéveral MTAXUVON TOU TTPOYPAUUATOG ATTOKPATIKOTTOINOEWY TO 2022 Kal To
2023. Zopewva ue Tig TTpoBAEWelg Tou MpouTroAoyiopou 2022, Ta €é00da ekTiydTal va avéABouv
oTa 2.204 ekat. eupw yia 1o 2022 kar 1.190 ekat. eupw yia 1o 2023. To Md&io Tou 2022 10
KuBepvnTikd ZupBouAio Oikovopuikig MoAimikig (KYZOINM) evékpive To emKkaipoTToinuévo Emmi-
xeipnoiaké Mpdypappa Aglomroinang Tou TAITMEA, ou TrepiAapavel 27 €épya, OTTwG Tn JAKPO-
xpovia mapayxwpnon Tng Eyvariag Odou kai Tng AtTikrg OdouU, Tnv aglotroinon Tng EYAATI kai
NG EYA®, Tnv TWANon Tou petoxikou pepidiou ata EAME kar atn AETA, kaBwg kai Tnv aglo-
Troinon Aiévwy, Japivwy Kal GAAwY akiviTwy.

2.2 EE&eli§elg anod tnv mAevpa tng poodopdag

H akaBdpiotn TpooTiBEuevn aia TNG OIKOVOWIag avéKauWe onuavTika katd 7,5% 1o 2021, ev
MEPEl WG aTToTEAEOA BAONG, aAAG Kal AOyw TNG ETTAVEKKIVNONG TNG OIKOVOMIKNG dpacTtnpid-
TNTAG. Id1aiTepa onuavTikg cuuBoAn €iXe 0 TOPEAG TWV UTTNPECIWY, KUPIWG Adyw TOou TOUpPI-
opouU, Kabwg Kkal o Biopynxavikog Topéag (BA. Mivaka IV.3). H avakapyn tou TTPOIOGVTOG TNG

Mivakag IV.3 AkaBdapiotn npooTtiBEpevn afia oe Bacikeg TIPES (2019-a' Tpipnvo 2022)

(eTriolec MOooOTIAIEG LETAPBOAEG Kal OULBOAEG avd kKAGSO, o 0TaBEPES TIEG EToug 2015)

2021 2021 2021

2019 2020 2021 (B' Tpip.) (y" Tpip.) (&' Tpiy.)

. . . 5,3 -4,2 -8,4 -1,6 -13,3 -11,6
Mewpyia, Sacokopia kat aleia ©.2) 0.2) -0.4) -0,1) -0.,6) -0,5)
AEUTEQOVEVAC TOLEQ 1,2 2,0 10,3 13,9 10,0 9,4
poyevig Topéag 0,2) 0,3) (1,9 @7) (1,9 (1.8)
Blopnyavia ocupmnepiaappBavopévng 0,3 2,4 10,3 14,4 8,9 9,3
™G evépyelag 0,0) 0,4) (1.7) (2.4 (1,5) (1,5)
Kataokevé 8,4 -1.2 10,3 10,6 18,7 10,6
S 0,2 (-0,0) 0,2) 0,2) 0,4) 0,2

TpITOYEVAG TOpEQ 1.0 -11,3 7,6 15,1 10,0 7,8
pITOyEVAG TopEag ©0,8) (-8,8) 5.8) (11,5) (7.6) (5.9)
Eumnéplo, evodoxeia kal eotiatopla, 2,4 -21,0 19,4 36,2 27,8 22,0
HETAPOPEG Kal armobrikevon (0,6) (-5,3) 4,3) (7,4) 6,0) (5,0
Evnpépwon Kat emkowvwvia 43 0.4 7.3 17,1 105 2.3
nHEp®an ©1) 00 02) 05) 03) -0,1)
XPNUATOTIUOTWTIKEG KAl AOPANOTIKEG -7,2 -5,8 -7,9 2,3 -13,4 -21,4
SpaoctnPIOTNTEG (-0,4) (-0,3) (-0,4) 0,1) (-0,7) (-1,0)
ApaoTnPLOTNTEG OXETIKEG HE 0,5 -10,3 0,3 0,3 0,3 0,3
TNV akivntn neplovoia 0,1) (-1,8) (0,0) (0,0) (0,0) (0,0
EmayyeAUATIKEG, ETIIOTNHOVIKEG 5,0 -6,8 11,7 26,1 17,4 9,2
Kal TEXVIKEG SpaoTnpIdTNTEG 0,2) (-0,3) (0,6) (1,3 0,9 (0,5)
Anpooia Sloiknon kat duuva -0,2 11 29 438 24 1.7
Nk non Kaw i (-0,0) -0,2) (0.6) (1.0) (©0.5) (©0.4)

p A . 4,5 -24,5 12,5 54,3 17,5 42,8
Téxveg, dlaokedaon kat puxaywyia ©.2) -0.9) ©0,4) 1.2) ©,5) 1)
AkaBdpiotn npooTiBEpevn aia 13 9.0 75 133 11.0 6.9

o€ BAOIKEG TIHEG

2022

(a' Tpiy.)
-4,2
(-0,2)
6,9

(1,3

5,7
(1.0

15,7
©.3)

7,0
(5.4)

17,8
(4.2)

-1,1
(-0,0)

19,4
(-0.9)

03
©.,1)

8,0
0.4)

0,6
©.1)

57,5
(1.5

6,1

Mnyn: EAZTAT, tpunviaiol eBvikoi Aoyaptacpoi, 7 louvviov 2022. Ta eTnola otolxeia ival pn enoxIkwg dlopbwpéva. Ta Tpiunviaia oTolxeia eival ETOoXIKWG

SlopBwpéva.

2npeiwon: Evtog mapevbeoewg, cuuPoAr og TIoocooTlaieg HovAdeG.
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Alaypappa IV.6 Agiktng YrnieuBOvwy MpopnBewwv? Mivakag V.4 Aeikteq 6paocTnEIOTNTAG OTOV TOUEA
(PMI) kat Agiktng Biopnxaviking Mapaywyng (ABIM) TwV vnnpeociwy (2019-2022)
(lavoudaplog 2018 - Maiog 2022) (ETAOEC MTO0OOTIAIEC LETABOAEC)
2022
= Aelktng PMI (aplotepry KApaka) (6108€o1pn
2019 2020 2021 nePiodog)
(%Egc; E)ﬁ;gﬁg)’\g/c |,)J€GOU OPOL KLMIOPEVOL 12urvou A. AeikTeG KOKAOL EQYACIWV OTIG UTINPECIEG
& e 1. Epmoplo
XovdpIko epmoplo -1,7 -10,9 19,4 227 (lav.-Mapt.)
60 8 AIQVIKG EPTIOPIO 13 -39 11,5 16,6 (lav.-Mdapt)

Ewmopia kat eruokeur 84 -12,9 255 8,5 (lav.-Mdpr.

QUTOKIVITWV-POTOCIKAETWV
B 6
2. Metadopeqg
Xepoaieg HeTadOpEG 1,0 -17,8 11,4 11,3 (lav.-Méprt.)
50 4
©aAAoOleG KAl AKTOTIAOIKEG 5
. 6,3 -25,8 8,1 27,6 (lav.-Maprt.)
peTadopeg
45 2 AePOTIOPIKEG PETADOPESG 6,3 -659 63,5 175,8 (lav.-Mdapt.)
ATnoBrikevon Kat LTIOOTNPIKTIKEG
TIPOG TIG HETADOPES 10,2 -14,6 15,6 40,1 (lav.-MdpTt.)
40 0 SpaotnplotTeg
3. Zevodoxeia kal eaTiaTopla
35 2 Yrnpeoiec napoxfc 13 -62,7 821 134,8 (lav.-Mdpt)
KATaALPATOG Kal E0TiAoNG
4. Evnuépwon Kal erikowvwvia
30 -4 TnAEMKOVWViES 24 26 73 -1,1(lav.-Mdprt)
Mapaywyr| KIv/KWV Taviwv-
- & Bivreo-MKV MPOVRAUATWV- 56 175 149 38,0 (Iav.-Mdapr.)
NXOYPAPrOEIG KAl HOVTIKEG
2018 2019 2020 2021 2022 EKBBOEIC
Mnyeg: Markit Economics kat EAANvio Ivotitoito Mpopnetov yia 1o ApaotpioTTES TIPOypPappaTL- .
Aeiktn YmieuBovwy MpopnBeiwv kat EAZTAT yia to Asiktn OO KAl PASIOTNAEOTTTIKWY 61 04 12 -84 (lav.-Mdpt.)
Blopnxavikng MNapaywyng. EKTIOUTIOV
2nueiwon: Ta otolxeia yia tov ABIM apopolv tnv nepiodo lavovapiov
2018 - Artpihiou 2022. 5. EMayyeAUATIKEG-ETIOTNHOVIKEG-TEXVIKEG SPATTNPIOTNTEG

1 Emoxikd d1opBwpevog deiktng, Tipr dvw Tou 50 uodnAwvet avgnon.
NOpIKEG-AOYIOTIKEG SpaaTnplod-
TNTEC KAl UTINPECIEG TIAPOXAG 6,0 -2,9 12,2 253 (lav.-Mdpt.)
oupBoLAWV Slaxeiplong

OIKOVOUiag OUVEXIOTNKE KAl TO A’ TPiuNvo Tou BPATTIPIGTITES GPKTEKTONN- 04 41 517 17 (au-Mor)
2022 (6,1% évavTi TNG avTioToIXNG TTEPIGSOU TO HNXaVIK@Y ' ’ ' '
2021), 6TTwg GAAWOTE ATTOTUTIWVETAI KAl OTNV Yrnpeoieg Sladripiong 09 86 120 2.4 (av.-Mdpr)

.. . . . Kal €peuvag ayopdg
1axupn &vodo Tou KUKAoU EPYadIwyV TOU OUVO-

AOU TWwV ETTIXEIPAOEWY TNG EAANVIKAG OIKOVO-
piag katd 33,5%.

Tauwmikd npaktopeia 31 -750 112,2 121,5 (lav.-Mdpr)
Kat Aotreg 6paotnploTnTEG
B. EruBarikn kivnon

. . , Erupateg AieBvolg Aepohipéva ,
H akaBdapioTn TpooTiBéuevn adia Tng Blounxa- ABMVGV 60 -684 528 3165 (lav.-Mdioq)

viag gupTrepIAapBavouévng TnG evEPyEIAg GUVE-
Xlo€e va augaverar To a” Tpiynvo Tou 2022 EruBartuc kv Opyavicyod
(+5,7% évavtl NG avTioToixng TTEPIGdOU TOU Awévog Mewpaidg (OAM)
2021), pe emPBpaduvouevo woTdoo pubuod o€
oxéon Pe TNV 1oxupn €mmidoon Tou TTponyoulE-
vou €1oug. H e€ENIEN auTr) ouvadel pe Tnv TTopEia Minyég: EATTAT (8eikTeq KOKAOL £pYQOIY OTIG UTNPEDIEG), AAA, Aegean
Tou 68““” BIOUHXGVIK':]Q Trapaywyr']g, TTOU KOTE- '1%rll'llr"eisl),\tij/ﬁ\il;lvﬁt/l:c(l)l?(El(g:a\?gf)?gﬁg;:q mtoelg (charter).

ypawe nmoéTepn dvodo To a” Tpiunvo Tou 2022

o€ oxéan ME Toug 10XUpoUg pubpuolg avodou

Tou 2021. ETimmAéov, oUp@wva pe Ta oToixeia epeuvwy Tou deiktn PMI (BA. Aidypaupa 1V.6), n
METATTOINTIKN TrTapaywyn d€xeTal apvnTIKEG TTIECEIG AOYW TwV dIOTAPALEWY OTIG TTAYKOOGMIEG AAU-

0ideg agiag, Tou TTPOKAAOUV eAAEIYEIG O€ TTIPWTEG UAEG, KABWG Kal AOyw TnG €viaong Twv TTAN-
BWPICTIKWYV TTIETEWV.

EruBdteg Aegean Airlines' 7,3 -65,5 38,9 226,7 (lav.-Mapt.)

8,7 -59,3 34,7 159,6 (lav.-Mdpt.)

-

. A€iKTNG ETIXEIPNUATIKWY

. . 0,7 -22,2 37,8 37,3 (lav.-Maiog)
TIPOCSOKIWVY OTIG UTNPETIEG
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To TTPOoIdV TOU KATAGKEUAOTIKOU TOPED augnBnke Aldypappa IV.7 Eloepx6pevn TaSISIWTIKA Kivnon Kat
10 a’ Tpipnvo Tou 2022 katd 15,7% €vavt TNG ETUXELPNHATIKEG TPOOGOKIEG OTOV TOUPIOHO

avTioToixng TTepiodou Tou 2021. H diatipnon (lavouapiog 2016 - Artpikiog 2022)

NG BeTIKAG OUVANIKAG TOU QATTOTUTTWVETAI KAl
OTn ONUAVTIKA augnon Tou OYKOU OIKOOOUIKWY
adeIwV Kal ToU OEIKTN ETTIXEIPNUATIKWY TTPOCO0- ) ) )

, , , , AEIKTNG ETIXEIPNUATIKWY TIPOCSOKIWY OTIG
KIWV OTIG KOTOOKEUEG TOUG TTPWTOUG PNVEG TOU JprUPIOTIES eielpnoeiG
2022 (BA. Mivaka 1V.2).

(puBuol petaBoAng %)

— AdiEeIg pn kaToikwv

380

To 2021 n akaBdapioTn TTPooTIBEUEVN agia Tou 340
TOMEQ TWV UTTNPECIWV auénbnke pe €TACIO 300
puUBbuO 6,9% Kkal cuvéBaAe BeTIka kaTd 5,5 TTo0.
Mov. oTn PeTaBoAr TNG ouvoAikAg akabdpioTng
mpoaTIBéuevnG agiag. H ioxupr avamtugn opei-

260

220

AeTal 0T0 0UVOAO OXEBOV TWV KAGOWV TOU TPITO- 180 ) 180

yevoUg Topéa. H BeTIKN €IKOVA OUVEXIOTNKE Kal 140
KaTd 70 a” Tpiunvo Tou 2022, ye TNV TTPOCTIOE-
Mevn aia Tou TOPEQ TWV UTTNPECIWY VO ONUEI-
wvel auénon katd 7,0% E€vavtl TNG avTioToiXng

mePI6doU Tou 2021 (BA. Mivaka IV.4) 20 WA A
O e

100

60

‘Ooov apopd Tov Topéa TwV UTTNPECIWY, O Ati-
KTng Oikovouikng ABeBaidtntag  augnbnke

aloénTa ot Xwpea Jag Tov Atpilio Tou 2022 ot %16 2017 2018 2019 2000 2021
ouykpion pe To MdapTio (o116 -0,8 o€ 36,7 pova-
0¢g), e€autiag Tou TToAépou oTnv Oukpavia Kai NG
TTPOKaAOUUEVNG aBERaIOTNTAG Yia TN PEAAOVTIKN
OIKOVOUIKI] KATAOTAON ETTIXEIPACEWY Kal KATavaAwTwy. Ta idia pnvopata divel Kal 0 OEiKTNG £TTI-
XEIPNMATIKWYV TTPOCOOKIWY TTou ouvBETEl To BeikTn ESI, kaBwg Tov ATTpiAio Tou 2022 o1 uTTnpEaieg
onueiwoav onUavTIKA TITWaon o€ oUykpion pe Tov lavoudpio (19,7 atmd 33,4 povadeg).

-60

Mnyég: TpdneCa tng EAAASog kat IOBE (mpoadokieg).

‘Ooov agopd TIG UTTNPETIEG TOU TOUPICHOU, Ol APIEEIG N KATOIKWY Kal Ol TAZIBIWTIKEG EIOTTPALEIG
yIQ TO TTPWTO TETPAPNVO Tou 2022 épBacav 10 73% Kal 87% avTioToixa Twv peyebwyv Tou 2019
(BA. Aidypappa 1V.7). Tnv idia epiodo ol a@igelg eTIRATWY EEWTEPIKOU O€ OAA Ta aEPOdPOUIa
NG XWwpag épbacav Ta 2,4 ekartoppupia, eEakoAouBolv OuwG va uTtoAsiTrovTal Katd 24% o€
oUyKpION PE TO avTioToIXO TETPAPNVO Tou 2019. EmiTAéov, OTO TTEPIPEPEIOKA AEPODPOMIA TNG
XWPAG N auénan Tng mPRATIKAG Kivnong EwTePIKOU ATAV eVTOVOTEPN OTTO O,TI GTO GUVOAO TWV
QEPOBPOUIWV TNG XWPAG.

H B¢eTikr) duvapikh Tou ToupiopoU oTnv EANGSa Sev aTToKAEiETAI va ETTNPEQTTEI OTTO TOV TTOAEUO
otnv Oukpavia Kail TI EMTITWOEIG TOU OTNV TTAYKOOUIA OIKOVOUIO. ZUYKEKPIMEVA, N PEiwon TNG
QYOPOOTIKAG OUVAUNG TWV KATAVAAWTWY Adyw Tou augavouevou TTANBwpPIcHoU OTIG KUPIBTEPES
XWPEG TTpoéAeuong Ba utTopouoe va odnynoel o€ emMBPAdUVON TWV APIEEWV TOUPIOTWYV Kal TWV
TagISIWTIKWY €1I0TTPAEEWY. QOTOCO, Ol ETMTITWOEIG AUTEG EVOEXETAI VA AVTIOTABUIGTOUV aTTd TIG
OUCOWPEUMPEVEG ATTOTAMIEUOEIG TWV VOIKOKUPIWY KATA TN SIAPKEIQ TNG TTAVONUIAg. ZnUEIWVETal
OTI N €TTTTWON ATTd TNV €TTIKEIMEVN peiwaon Twv Pwowv kal OuKpavwyv TOUPIOTWY avapéveTal
va gival TTeplopiopévn, Oedopévou Tou XapnAou pepidiou Twv agifewyv autwy oTnv EAAGda.

3 EZEAIZEIZ KAI MTPOOMNTIKEZ THZ ATOPAZ AKINHTQN

H eAAnvIkr ayopd akIVATWY TOUG TTPWTOUG uAVES Tou 2022 BpiokeTal utrd TV £TTidpacn avtip-
POTTWV JUVAMEWV, HE TIG BETIKEG TTPOOOOKIEG VO UTTEPIOXUOUV TTPOG TO TTAPOV TWV ETTITITWOEWYV
NG d1EBVWG duopevoug ouykupiag. Or BeTikoi puBuoi peTaBOAAG OTIG agieg Twv aKIVATWY,
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Alaypappa IV.8 AgikTng TIHWV KATOIKIWV n €mevOUTIKN KIVNTIKOTATA KAl N evioxuon Tng

(@ TPipnvo 2016 - a’ Tpiunvo 2022) KATOOKEUQOTIKAS SPaaTNPIGTNTAG TTOU KATaypd-
@nkav 10 2021 agrjvouv akdun IoXUpO TO aTTOo-

(2007=100, etrjoa petafoin %)

A€IKTNG TIIWV KATOIKIWY (OVOUAOTIKEG TIUES, APLOTEPN) KAIAKQ)

TUTTWPA TOUG OTNV ayopd. XNPAVTIKEG WOTOOO0
apeBaidTnTEG TTOU €TTNPEAJOUV TNV aKivnTn TTE-

===+ AEIKTNG TWWV KATOKIWY (TTPAYUATIKEG TIUES, APLOTEPN) KAIIAKQ) pIOUOiG ('}}JEO'G, (')TI'(A)Q TO GU&I’]}JéVO KOTOOKEUQ-
. Mégoog eT1010G PLBUOG PETABOANG (OVOHACTIKEG TIMES, SEEIA KAIAKA) OTIKO KOl EVEQYEIGKC') K(f)O'TOg, oAANG Kal élJlJEGG:
80 15 OTTWG Ol EVOEXOPEVEG ETTITITWOEIG TNG YEWTTOAI-

75

65|IIIII|I

60

5T o,

50

2016

Mnyn: TpaneCa tng EANGSOG.

.........

TIKAG aoTABEIAg Kal TwV TTANBWPICTIKWY TTIE-
OEWV OTOV TOUPIOPO KOl TNV  ETTEVOUTIKN
dpaocTnEIOTNTA, EKTINATAI OTI B 0BNYACOUV €K
VEOU TNV ayopd OKIVATWY O€ OTAON QVAUOVNG,
5 €I0IKG OTnVv TeEPITTTWOoN eTTEVOUCEWV O€ VvEQ

‘ ‘ | I I L | £pya avATITUENG AKIVATWY.
IIII Alllll

’ TNV ayopd KATOIKIWV CUVEXIoAV va Kataypd-
@ovTal avodIKEG TAOEIG OTIG TIMEG, TOOO KATA T
-5 didpkela Tou 2021 600 Kal TO @ TPiUNVo Tou
2022. Bdaoel Twv OTOIXEIWV-EKTIUACEWY TTOU
OUAAéyovTal aTTd TA TTIOTWTIKA IBPUPATA, Ol OVO-
MOOTIKEG TIUEG TWV SIOUEPICPATWY TO A TPIUNVO
Tou 2022 Atav augnuéveg o€ eTiala Baon katd
i 8,6% (TTpocwpiva oToIxEia), evw yia To 2021,
Me BAon Ta avaBewpnuéva GTOIXEI, Ol TINEG TWV
OIOUEPIOPGTWY augnbnkav pe PECO €TROIO
pubuo 7,4% (BA. Aiadypaupa IV.8). ATré Tnv ava-
Auon Twv oToixeiwv kKatd TTaAaidtnTa, 1600 Katd TN didpkeia Tou 2021 600 Kal To a” TPiPNVo
Tou 2022, karaypd@ovTal eviovoTepol pubuoi adgnong ota véa diapepiopata (NAIKiag €wg
5 gtwv) €vavT Twv TTaAaiwv (nAikiag dvw Twyv 5 gTwv). EidikéTepa, 10 a” Tpipnvo Tou 2022 ol
TIMEG TWV VEWV OIOUEPIOPATWY ATAV ONUAVTIKA EVIOXUMEVEG, UE €TOI0 pubud 10,3%, évavri
7,4% Twv TToAaIWY, eVvw yia To 2021 o1 avTioToiXeg augnoeig diapopewonkav o€ 7,9% kai 7,0%.
Katd yewypa@ikr mepioxr, uwnhoug €TAaioug pubuoug katéypawav n ABrva (9,7% yia 1o a’
Tpipnvo Tou 2022 ka1 9,4% yia 1o 2021) kal n @ecoalovikn (8,3% kai 7,2% avTioToIxa), Kupiwg
AOyw TOU €VTOVOU ETTEVOUTIKOU £VOIOPEPOVTOG.

10
]

o'

-10

2017 2018 2019 2020 2021 2022

Katd Toug TTpwtoug pAveg Tou 2022, ekTOG atTd TIG agies, TTapapévouv BeTIKoi Kal GAAOI DEIKTEG
TTOU OXETICOVTaI PE TNV ayopd KaToikiwy. EidikdTepa, To TTpwTOo dipnvo Tou 2022 0 d€ikTNG OIKO-
OouIKNAG dpaaTnPIOTNTAG KATOIKIWY TNG EAXTAT cuveyilel va aufdveTal, Kataypapovtag o€
0poug Oykou péan etiola augnon 35,7%. O BeiKTNG ETIXEIPNUATIKWY TTPOCOOKIWY YIa TNV
KOTOoKeUr KaToIKIWY Tou IOBE, Katd TO TTpWT0 TTEVTANNVO Tou 2022, onueiwoe BeAtiwon évavTi
TNG avTioToixng Tepi6dou Tou 2021 (64,0%). To a” Tpipunvo Tou 2022 o1 KaBapEg EEVEG AUEDEG
emmevouaelg atnv EAAGSa yia TNV ayopd aKIVATWY Kataypd@ouv uwnAd €Trolo pubud auénong
(74,8%) kai avAABav o€ 374,0 ekat. eupw. O1 eTTEVOUCEIG OE KATOIKIEG (ETTOXIKWG SlopBwuEva
oToixeia EAZTAT, oe o1aBepég TINEG) evioxUovTal, o€ eTAaIa Bdon, katd 18,6% 10 a” Tpiunvo
2022, al\G e¢akohouBouv va BpickovTal o€ XapunAS emmitredo wg moooaoTd Tou AET (1,4%).
Qo1600, TO GUVOAIKO KOOTOG KATAOKEUNG VEWV KTIpiwV KaTolkiwv (EAZTAT) augAbnke 10 a” Tpi-
pnvo tou 2022 o€ eTola Baon katd 7,0%, evw yia To auvolo Tou 2021 n pyéon TRola augnon
ATav 3,2%. TEAOG, TTapd TN onuUAvTIK alénon Twy VEWV CTEYOOTIKWY dAVEIWY TO TETPAPNVO
lavouapiou-ATtrpiAiou 2022 o€ eTricia BAon, auTA TTAPAPEVOUV O€ XAPNAG eTTiTreda.

2TOV KAGSO TWV ETTAYYEAPATIKWY OKIVATWY, KaTd T0 8UTEPO £€AUNVO Tou 2021 Kal TOUG TTPWTOUG
pnveg Tou 2022 TTapaTnEEiTal oNUAVTIKN ETTEVOUTIKY dpaoTnpIOTNTA, N OTIoid agopd TG00 ayo-
POTTWANCIEG 000 KAl OVAKATOOKEUEG i} VEEG avaTTTUEEIG. ZUNQwva Pe Ta aToixeia TG TpdTrelag
NG EAAGBOG, TO OelTEPO £€Aunvo Tou 2021 oI TIHEG YPAPEiWY UWNAWY TTPOdIaYPaPWY augnon-
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Kav Katd 1,2% o€ oxéon Pe TO TTPONYOUPEVO €EAPNVO, EVW VIO TO GUVOAO TOU £TOUG O MECOG
pubuoég augnong ATav 1,8%. H guputepn Trepioxn TG ABrvag KaTéypawe avTioToixa augnaon
2,3% katd 10 dEUTEPO EEAUNVO OE OXEON YE TO TTPWTO, EVW Yia To 2021 o p€oog €TATI0G PUBUGG
augnong aviABe o€ 4,5%. MNapduola eikdva TTPOKUTITEI KAl OTNV ayopd KATACTNUATWY UWNAWY
TTPOdIaYyPaAPWY, 6TToU oI TIHEG To eUTEPO e&duNvo Tou 2021 augnBnkav katd 1,2%, evw yia TO
2021 og etnola Baon onueiwoav péon avgnon 2,1%. O1 TINEG KATAOTNPATWY OTNV TTEPIOXA TNG
ABnvag katéypaywav augnon 2,3% 1o deuTepo e€dunvo Tou 2021 o€ oxXE0N PE TO TTPWTO, EVW N
péon eTAOIa augnon yia 1o 2021 Atav 2,1%.

Me Bdaon Ta aTtoixeia TTou cuAAéyovTal attd Tnv Tpdteda TnG EANGSOG yia Tnv ayopd eTrayyeA-
MOTIKWY OKIVATWY, TO deUTEPO £§GUNVOo Tou 2021 n péon eAdxIoTn aTtédoon TWV YPaPeiwy uyn-
AWV TTPOBIAYPAPUWIV OTA EUTTOPIKOTEPQ ONMEia TOU KEVTPOU TnG ABrvag ekTINABNKE 010 6,1%,
EVW AVTIOTOIXA VIO TA KATAOTAMOTO uwnAwy TTpodiaypapwy oTo 5,6%. Katd Tnv idia 1Tepiodo,
ol TTpoadokieg yia To TTPWTO £€duNvo Tou 2022 KpiBnkav BETIKEG aTTO TNV TTALIOPN®ia TWV OTE-
Aexwv TNG ayopdg, Pe TN heyaAuTepn aiolododia va Kataypd@eTal yia TIG XPAOEIG ETTAYYEAUATI-
KWV a1roBnkwv Kal Ta {evodoxeia.

TéNOG, N 01k0doUIKA dPaCaTNPISTNTA YIa TO GUVOAO TWV AKIVATWY ETTAYYEAPATIKWY XPATEWV (GTOI-
xeia EAZTAT) ouvéxioe 1o TpwTo dipnvo tou 2022 tnv avodikh Tng Tropeia (€TA010G pubudg
7,0% kai 20,8% o€ 6poug apiBuou véwv adeiv Kal o€ 6POUG OYKOU VEWV KATAOKEUWY QVTi-
OTOIXA), WOTOCO CNUEIWBNKAV Kal apVNTIKEG HETABOAEG OE OCUYKEKPIUEVEG KATNYOPIEG ETTAYYEA-
MOTIKWY XprRoewv. EidIkoTepa, BeTiKoi pubuoi kaTaypdgovTtal aTov aplBud VEWV adelwV yia TNV
KOTAOKEUN KOTOOTNUATWY Kal EEVOBOXEIWV, EVW PEiwon onueiwBnke oTov apIBuo VEWV adeIlV
YPOQEiwV.

O1 pecoTrpOBETES KAl HOKPOTTPOBETUEG TIPOODOKIES yia TNV EAANVIKA ayopd aKIVATWY TTapa-
MEVOUV BETIKEG, YEYOVOG TTOU ATTOTUTTWVETAI OTIG aieg KAl TIG XAUNAEG, avaAoyIKA pe AAAEG
TEPIOAOUG augnuévng aBeBaldTNTag, ATTOSOO0EIS TWV AKIVATWY £I00dANaTOG. MpolToBEéoelg yia
™ BpaxutpoBeoun diathpnon TnNG dUVAMIKNAG TNG EAANVIKAG KTNHOTAYoPdg €ival n oTadiakn
ATTOKAIHAKWON TNG YEWTTOAITIKNG KPiong, AAAG Kal N aTrokatdoTaon TG oJaARg AsiToupyiag Twv
€QOdIOOTIKWY aAUCidwV PETA TN dlaTdpagn TToU ATAV aTTOPPOIO TNG UYEIOVOUIKAG KPIoNG Kai n
otroia dev €xel akOun TeBei TTAAPWG UTTO éAeyxo. QoToé00, eTIonuaiveTal 6T, €10IKA UTTO TIG TTa-
poUCEG OUVONKEG, Eival amrapaitTnTeEG TTEPAITEPW ONUAVTIKEG TTAPEPRACEIG TTPOG TNV ATTAOTTOINCN
Kal TNV ETITAXUVON TwV SIadIKACIWY PETABIBATEWY, ETTEVOUCEWY KAl QVATITUENG AKIVATWY, WOTE
va oTnpixOei N ayopd kal va d1ac@alIoTEi N TpEXouaa SUVAUIKN TNG.

4 E=EAIZEIZ KAI TIPOONTIKEZ THZ ANAZXOAHZHZ KAI THZ ANEPTIAZ

H ayopd epyaciag £mmédeIge avOekTIKOTNTA KATA TN SIAPKEIQ TNG UYEIOVOUIKAG KPiong, KaBwg Adyw
TwWV ONUOCIOVOUIKWY PETPWY TTPOCTACIAG TNG OTTAOXOANCNG O APIBUOG TWV ATTACXOAOUPEVWV
UTTOXWPENOE PE NTTIOTEPOUG PUBUOUG o€ Oxéon Pe To €1060nua. QoT6C0, YETA TNV GPON TWV
METPWV TTEPIOPIOHOU TO Mdio Tou 2021, n ayopd epyaciag onueiwoe onuavTikr BeAtiwon. H atma-
oxoAnon augnbnke katd 1,4% 10 2021, evd N avepyia GUVEXICE TNV TITWTIKA TNG TTopeia. H tdon
BeATiwong TG ayopdg epyaciag ouveyicetal kal 1o 2022, kaBwg 10 a” Tpiunvo o apiBudg Twv ama-
oxohoupévwy auénbnke katd 11,6% Evavti TG avTtioToixng Tepidédou 1o 2021, eEENIEN TTOU OPEi-
AeTal otV avaTrtugn TNG €AANVIKNG OIKOvouiag Kal o€ peyaho Babud oe emdpdacelg faong,
dedopévou 61 To a” Tpiunvo Tou 2021 n atraoXoAnon eixe uttoxwprnoel Katd 5,9%. MNa 1o auvolo
Tou 2022 n al¢non Tng atracX0ANoNG aVAPEVETaI VA ETTITAXUVOED, JE KUPIO HOXAO TOV TOUPIOTIKO
KAGdo.

Ta oToixeia Tou TTAnpogopiakoU cuoTiuatog EPFANH atroTuttlhvouv Tn BETIKA €IKGVa TTOU TTO-
pouciace n ayopd epyaciag, KaBwg To I00LUYIO TWV POWV MICOBWTNG aTTacxoAnong GTov IIWTIKO
Topéa gival BeTIKO. Mo ouykekpiyéva, Tnv TTepiodo lavouapiou-AtrpiAiou 2022 dnuioupyndnkav
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Aldypappa IV.9 Poég pioBwTtng anacXoAnong otov
181WTIKO Topéa (2015-2022)
(oe xi\iGdec dtopa, oToieia TeTpaurvou)
. MpooAwelq
Anoxwpnoelg?
— KaBapeég pogg (5e€dl kAipaka)
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Mnyéq: OAEA kat mAnpodoplaké cvotnua "EPFANH".
1 MepappBavovtal katayyelieg ovpPacewv, ANEELG cUPBACEWY Kal
OIKELOBEAEIG ATTOXWPNOELG.

Awaypappa IV.10 MetaBoA€g Tou aplOpoL Twv
aracXoAOUPEVWYV: GUVOAO Kal ava KAAS0 OIKOVOUIKNAG
SpaoctnpiotnTag (a” Tpiunvo 2019 - a’ Tpiunvo 2022)

(Evavti TOL QVTIOTOKOU TPIUNVOU TOU TTPONYOULIEVOU ETOUG, OE XINASEG
daroua)

. lewpyia, dacokopia, akeia Ekmnaidevon

. Metanoinon . ApacTtnplotnTeg avBpwrivng vyeiag
. Xovopikd kat Mavikd epmdplo . Moo kKAador*

. KaraAbpata kat eotiaon 2voho

Anudota dloiknon kat apuva

500 500
400 400
300 300
200 200

-100 -100

100 iin! II 100
o -_.!II-II H,

-200 -200

-300 -300

-400 -400
2019 2020 2021 2022

MnynR: EAZTAT, ‘Epevva Epyatikol Avvapikou.
*Mep\apBavovtal ol KAASOL Pe TIOC0OTO CUPUETOXAG OTN CUVOALK
anacxoAnon Katw Touv 6%.

NOMIZMATIKH MOAITIKH
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148.123 véeg Béoeig epyaoiag, évavT 81.942
TNV avtioToixn Tepiodo Tou 2021 (BA. Aid-
ypapua 1V.9), evw 10 BeTIKG 100¢UYIO €ival aTTo-
TEAEOUA KUPIWG TWV augnuévwy TTPOCAAYEWY
(+85,3%). Ooov agpopd Toug ETTIPEPOUG KAG-
d0UG OIKOVOUIKAG dpaoTnpIdTNTAG, N MEYOAU-
TEPN aUENon TTOPOUCIACTNKE OTIG dPACTNPIO-
TNTEG OXETIKEG PE TOV TOUPIOPO. TEAOG, OI TTPOO-
Ayeig TTAApoug atmmaoxoAnong aviABav oTo
57,6% Tou guvéAou, VW Ol TIPOCAAWYEIG PEPIKAG
KOl €K TTEPITPOTTAG ammaoyoAnong oto 42,4%
(évavt 63,1% kai 36,9% avTioToIXa TO TTPWTO
TeTpdunvo Tou 2021).

O apIBuog Twv ATTOOKOAOUUEVWY aVA TOPED OIKO-
VOUIKAG dpaocTnpIdTNTAG CUPPWVA HE TO OTOIXEID
NG ‘Epeuvag Epyamikolu Auvapikou (EEA) Tng
EAZTAT augnBnke oTov TTpWTOYEVH Kal 0TO OEU-
TepoyevA Topéa (2,1% kai 11,3% avTioToixa) 10 a”
Tpiunvo Tou 2022 £vavTi TG avTioToIXNG TTEPIOSOU
Tou 2021, evw OTOV TPITOYEVH TOPEA auénBnke
Katd 13,0%. Ze kKAadIkO eTriredo n auénon TnG
atmmaoxoAnong Tnv idia Tepiodo TTPoRABe Kupiwg
atrd TNV augnon Tou apIBuoU TWV aTTAoXOAOUE-
vwv oTn petaroinon (11,2%), OTIG KATOOKEUEG
(9,5%), oT10 X0VOPIKO Kail Aiaviké eutrépio (13,0%),
oTnV ekTTaideuon (9,3%) Kal, KUpiwg, OTIG OXETIKES
ME TOV TOupIouo dpaoTtnpidtnTes (67,3%) (BA.
Aiaypappa 1V.10).

H pioBwTn ammacxoAnon 1o a” Tpipnvo Tou 2022
auénbnke oe eTiola Baon (14,4%), evw o apib-
MOG TwV AOITTWYV OTTa0XOAOUPEVWVY augnbnke
Katd 5,8%, avravakAwvTag TNV algnaon Kupiwg
TWV QUTOATTOOXOAOUUEVWY UE TTPOCWTTIKG Kal
OEUTEPEUOVTWG  TWV  AUTOATTAOXOAOUMEVWV
XWPIG TTPOOWTTIKO. H TTapaTtnpouuevn auénon
NG aTmaoX6Anong o@eileTal, HETAgU GAAWY, Kal
oTn ouvexXI{OPEVN ETTAVEVTAEN TWV OIKOVOMIKA
MN EVEPYWV OTNV ayopd epyaadiag, Kabwg Adyol
OTTWG TO PETPO TNG AVAOTOAAG TWV CUPPBACEWY
EPYaciag, PE TNV ETTIOTPOPI TNG OIKOVOMIag
OTNV KAvoVIKOTNTA, £XOUV apBEi.

To 1000076 PEPIKAG OTTOOXOANONG TO O TPiUNVO
Tou 2022 aviABe o€ 9,1% Tou ouvoAou Twv aTTa-
oxoAoupévwy (7,8% Tnv avrioTtoixn Tepiodo Tou
2021), kaBwg atooUpbnkav oTadIakd HPETPO
TTOAG 11O TO OTTOIa €YV CUPBAAEI 0T dnuIoup-
yia Béocwv epyaaiag TTARpouUg atracxoAnong.

To 1T0000TO avepyiag 10 a” Tpiunvo Tou 2022
artrokAIipakwenke (13,8%, amd 17,1% 1o a’ 1pi-
pnvo Tou 2021) 1600 aTOUG AVOPEG OO0 Kal OTIG
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YUVQIKEG, WOTOOO N ammoéaTacn aTTd TOV EUpw- Awaypappa IV.11 Mocootd avepyiag
TT0iKG pECO OPO TTAPaPEVEl HEYEAN. EISIKOTEPQ, (@ Tpiunvo 2015 - a’ Tpipnvo 2022)
TO TTOCOOTO AVEPYIOG TWV YUVAIKWY UTTOXWPNOE
o€ 18,0%, evw Twv avdpwv oe 10,5%. Qotdoo,
TO TTOOOOTO TWV PHAKPOXPOVIO AVEPYWV AUENBNKE
(58,7%, amd 58,4% 10 a” Tpiunvo Tou 2021). Tnv
idla TTEPiod0 TO TTOCOOTO AVEPYIOG TWV VEWV

(% TOUL epyartikoL Suvapikoy)
— JUVOAKKN avepyia
Makpoxpovia avepyia’

— Avepyia véwv 20-29 eTwv (5e€1c KAiuaka)?

nAikiag 20-29 eTwv umtoxwpnoe ato 24,5% * N
(évavtl 34,5% 10 a’ TpipNvo Tou 2021, BA. Aid-
ypauua IV.11). 25 40
Oaoov agopd TIG e¢eAitelg ae Beopikd eTiTredo,
O€ OUVEXEID TNG augnong katd 2% amd Tnv 1n 20 %
lavouapiou 2022 kai 7,5% amd tnv 1n Mdiou
2022, 0 kaTwTaTog PIoBOG dilapopPwbnke oe 713 - -

€UPW Kal TO KATWTATO NEpPopiodio oe 31,85 eupw
(BA. evotnta 5.3). Emiong, o vouog 4921/2022
(“AouAeiég Eava”) puBuicel TNV avadiopydvwan 10 25
™G Anuodoiag YTnpeoiag AtracxoAnong (Tmou
avTikaBiotd Tov OAEA), TNV wn@lotoinan Twv
UTTNPECIWV TNG, TNV avaBdaduion Twv degioTrTwYV 015 2016 2017 2018 2019 2020 2021 2035
TOU EPYQTIKOU QUVAMIKOU Kal TN OIGYVWON TWV s EASTAT, ‘Epeuva Epyatiod Avvapiko.
£PYOOIOKWY avaykwy. Or puBuioeig Tou vouou 1 Ta didotnua dvw Twy dideka pnvav. .
2 QG MOoo0TO TOL £PYATIKOVU SUVAUIKOD AUTHG TNG NAIKIOKAG opddag.
dlapBpwvovTal o€ TPEIG AEOVEG TToU gival: (a) O ek-
ouyxpoviouog Tou OAEA pe véa wneiakd gpya-
Agia, OTTWG TO YNPIAKO PNTPWO, TO ATOUIKO Wn@lakd ox€dlo dpAong yia AToua TTou avalntouv
epyaaia kai n aglotoinon Tng Tepiouaiag Tou Opyaviopou yia TNV AOKNOoN OTEYAOTIKAG TTOAITIKAG,
(B) n eavatTpoaéyyion Tou BEUATOG TwV ETTIOOPATWY, KABWG ElI0GyovTal £1000NUATIKA KPITHPIA,
Ta OTTOIa OPWG OEV APOPOUV TO ETTIOOPA AVEPYIAG, AAAG ETTIOOUOTA OTTWG O KOIVWVIKOG TOUPIOHOG,
Ol METAPOPES K.ATT., KAl (Y) O EKOUYXPOVIOUOG TNG ETTAYYEAUATIKAG KaTapTIoNG.2 TEAOG, O eTTava-
OXEOIOONOG TWV TTPOYPOAUUATWY KATAPTIONG WOTE VA OUVOEOVTAI OTEVOTEPQ ME TIG OVAYKES TNG
ayopdg epyaoiag, n dlacuvdeon TNG EKTTAI®EUONG PE TIG AVAYKES TNG TTIPAYUOTIKIG OIKOVOMIOG,
KOBWG Kal N evioxuon Twv Yn@Iakwv OeCIOTATWY Twv £PYAlOPEVWY, avadeIKvUOVTal O€ KUPIapXa
{ntAuaTa oTo PeTaBaAAduevo TrepIBAAAOV TG ayopds epyaaiag.*

Mapd Tnv auvgnon tng apeBaidtnTag Tou €xel TTPokaAéoel o TTOAepog atnv Oukpavia Kal Tov
uywnAoS TTANBWPICHO, Ol TTPOOTTITIKEG TNG AyoPAS EPYOTiag TTAPANEVOUV BETIKEG. Z& peydAo Babuo,
N KAAr €IKOVA TTOU TTAPOUCiace N ayopd epyaciag Katd T SIGPKEIA TNG UYEIOVOMIKAG Kpiong Kal
META TNV Gpon TNG TTAEIOWPNPIag TWV TTEPIOPICTIKWYV PETPWY OQPEIAETAI HETAEU GAAWV OTNV UAO-
TT0iNCON ONUAVTIKWY SIapOpWTIKWY PETAPPUBUIcEWV KaTd TNV TTponyouusvn OeKaETia, TToU Bw-
pPAKIoav TNV ayopd epyaciag Evavtl aTTpORAETTTWY QUCHUEVWY KOTAOTACEWYV Kal TNV KOTEOTNOAV
Mo €UEAIKTN. EvTouToig, o Kivduvog atmd pia mapdracn Tou TToAéPou 1 emdeivwon TNG KaTd-
otaong otnv Oukpavia Kal hia onNUavTIKA augnaon Tou evepyEIOKOU KOOTOUG, TTou Ba eTTnpéade

3 KaBigpwveTal yia TpwTn @opd To £midopa epyaciag, 50% Tou mMIOPATOG AVEPYIAG, VIO TOUG ETTIOOTOUUEVOUG AVEPYOUG TTOU
Bpiokouv douAcid. ETriong, 6a TpoAETeTal pTTdVOUG Uwoug 300 eupw yia TOUG HOKPOXPOVIA avépyous (TTavw atd 5 xpovia)
TTOU KOTOPTI(OUV Wn@IoKO aTopIKO ox€DIo OpAong WaoTe va BonBnBoulv oTnv emmavévtagn atnv ayopd epyaciag. ETimAéoy, €I-
odyovTal £I000NKATIKA KPITAPIA YIa TV TTAPAPOVA GTO WN@Iakd uNTPWo avépywy Kal Tn diathpnaon Twv BonBnudtwy Kal Tra-
POXWV TTOU CUVOEOVTAIl PE QUTO, EVW EVEPYOTTOIEITAI N dlaypa@r aTrd To PNTPWo TNG Anudaiag YTnpeaiag ATTacxoAnong yia
U0 Xpovia PeTA aTTo TPEIG APVATEIG KATAAANAWY BETEWY £pyaadiag, KaTd TNV TTAYIA EUPWTTAIKA TTPAKTIKA (d€ATIO TUTTOU YTTOUP-
yeiou Epyaoiag kal Koivwvikwv YToBéoswv 14.4.2022).

4 X710 TTAQiCI0 QUTO, N dnuIoUpYia XWPWV GUAAENG O€ ETTIXEIPATEIG ATTOTEAE] £V CUPTTANPWHATIKG HETPO PPOVTIOAG TWV TTAIBIWV
Kal padi pe Tig “NTavTadeg TIG YEITOVIAS”, TIG YOVIKEG ADEIEG, TIG ADEIEG TTATPOTNTAG Kal TIG EUEAIKTEG PUBUITEIS EpYaATiag Tou V.
4808/2021 evioxUel TO YEVIKOTEPO TTAEYA EVOPPOVIONG OIKOYEVEIAKNG Kal ETTayYEAPATIKAG (wng (SeATio TUTTOU YTTOUpYEiou Ep-
yaoiag kal Koivwvikwy YTmobéoswyv 13.4.2022).
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TNV TTayKOOUIA OIKOVOUIK dpacTnpidTNTA Kal TNV TOUPIOTIKN Kivnon, Ba €ixe apvnTIKEG ETTITITW-
O€IG OTNV £yXWpIa ayopd epyaciag. MNMapdAAnAa, n emipova uwnAn avepyia Twv TEAEUTAIWY ETWV,
TTapd TN SlaXPOVIKH UTTOXWPENON TOU TTOOOOTOU QVEPYIag, £XEl ETTITEIVEI TO TTPOBANUA TNG ava-
vTigToIXiag peTagl Twv ¢nTOUNEVWYV KAl TWV TTPOCPEPOUEVWY BETEWY £pyacniag, KaBwg anua-
VTIKO TUFUO TOU EPYATIKOU SUVAMIKOU €xEl XAOEl HEPOG Twv OeEIOTTWY Tou. ETTiong, TapdayovTeg
OTTwG n yfpavaon Tou TANBuopoU, n ouvTtagloddTnon Twv £PYAfouEVWY KOl N JETAVAOTEUGN
epyaTikoU duvapikou KaTd Ta xpovia Tng Kpiong £xouv odnynoel oe eAAeiYeIg epyadopévwv
XapNAAG Kal uwnAng eCeidikeuang. EvrovdTepo gival To TpéBAnua oTtov KAGO0 Tou ToupIGHOU,
OTTOU 0 ETTOXIKOG XAPOKTAPAG TNG dpacTnpIdTnTag 0drynoe o€ €000 Twv epyaloPEVWV TTPOG
KAGdOUG pe peyaAlTepn ATNON OTTWG TO AIAVIKO ePTTOpIo. MNa TNV duBAUVOon Twv aduvauiwy,
atrapaitntn €ivai n avaBdabuion Tng TEXVIKNAG EKTTAIdEUONG KAl N evioxuon TNG dIapKoUg ETTINOP-
@PWONG ToU £pYyaTIKOU SUVAUIKOU PE OTOXO TNV ATTOKTNON TWV TIPOCOVTIWY Kal TwV JECIOTATWY
TTOU GUMBAAANOUY OTNnV €vTagn Kal TNV TTAPAROVH oTnv ayopd epyaaiag. H auénon g atmacxo-
Anong Kal N CUPMPETOXA OTNV ayopd epyaadiag TTPoUTTOBETOUV TNV vioxuan TnG ¢ATNONG O€ KAG-
O0oUG Kal Epyadieg Y€ UWNAN TTPOCTIBEPEVN adia, TNV TTPOCEAKUCT EEVV GUECWYV ETTEVOUCEWV
Kal TNV TOVWaon TNG EwaTpE@elag TnG EAANVIKAG oikovouiag. H uAotroinon tou EBvikoU Zxediou
Avdakapwng kal AvBekTIKOTNTOG “EANGDQ 2.0” Ba evioxUoel TNV avATITUEN Kal TIG ETTEVOUCEIG Kal
Ba BonBroel oTn diatrpnon Kai dnuioupyia véwv BEcEwV gpyaaciag.

5 TMNAHOQPIZMOZ, ENIXEIPHMATIKA KEPAH, KOZTOZ EPIAZIAZ
KAl ANTATQNIZTIKOTHTA

5.1 TMAnOwpiouég
O mANBwpIopdg, 0TTwG peTpeiTal ammod Tov Evapuoviopévo Agiktn Tipwv KatavaAwth (EVATK),
METE TNV TITWOoN TTou KaTéypawe 10 2020 (-1,3%) kai Tn pepikA avakapwn 1o 2021 (0,6%), ako-
AouBnaoe évtova augnTikA TTopEia KATA TOUG TTEVTE TTPWTOUG UrVEG Tou 2022. AvTioToixn auénTiki
Tropeia, aAAd TTI0 UTTOTOVIKH, aKoAoUBNoE Kal o
Tuprjvag Tou TANBwpiopou (EVATK e€aipoupé-

VWV TWV JN €TTECEPYATHUEVWYV TPOPIUWYV KAl TNG
evépyelag, BA. Aidypapua 1V.12).

H avodikn TTopeia Tou evappoviopévou TTANBw-
piopou &ekivnoe ota péoa Tou 2021, KaBWg ol
QuUENOEIG TNG EVEPYEIAKAG OUVIOTWOOG GUVO-
delBnkav Kal atro TIG auénoelg aTa €idn dlaTpo-
@ngG. Mpoidvtog Tou Xpdvou TOCO N gvioxuon
Tou evepyelakoU TTANBwpIoPoU 600 Kal n €TTI-
oTpo@r o€ BeTIKO £€86a@og Twv dUO BaCIKWYV
OUVIOTWOWYV TOU TTUPAVA Tou TTANBwpPICcHOU
(UTTNPETCIWY KAl PN EVEPYEIAKWY BIOPNXAVIKWY
ayabwv) padi Ye TIG avaTiuAoElg aTn dIaTPoPN
ouvéBaAav oTnv KaTaypagr, JEXP! Kal To Ag-
KEuBpIo Tou 2021, eTACIWY PpUBPWY TTOU BEV
€ixav Kataypo@ei yia TTEPICCOTEPO QTTO MIA
dekaeTia.

H avodiki Tmopeia Tou TTANBwpPIoPoU ouveyi-
OTNKE APEIWTN KAl KATA TO TTPWTO Oiunvo Tou
2022, ouclaoTIKG TTPIV aTTé TNV €vapén Tou TTo-
Aépou otnv Oukpavia. O uwnAdg TTANBWPICHOG
TTPOUTIAPEE TWV TTOAEUIKWV GUYKPOUOTEWYV, OAAG
atré 1o MApTIO Kal JETA TITaXUVONKE OKOUN TTE-
pPI000TEPO. H eveEPYEIOKT OUVIOTWOO ATTOTEAE]

NOMIZMATIKH MOAITIKH

2021-2022

Awaypappua IV.12 Evappoviopévog Agiktng Tipwv
KatavaAwTr otnv EAAGSa kat tn (wvn Tou eupw
(lavouaplog 2021 - Mdiog 2022)

(rmooooTiaia petafoln évavtt Tou Slou PNVOG TOU TTPONYOULIEVOU ETOUG)
— EVATK (EMG60)
EVATK (Clvn Tou eupw)
— [Nuprivag Tou TnBwplopoL (ENASA)
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Alaypappa IV.13 EEENEN Tipwv Kavoipwy Tou ATK kat
Tou ATI Kat TNG TWAG TOL apyoL TETPEAAIOL OE EVPW

(rmooooTiaia petafoln évavti Tou Slou PnvOG ToU TPONYOULIEVOU ETOUG)
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(lavouapiog 2021 - Mawog 2022) Tou (lavouaplog 2021 - Maiog 2022)

— Tiég kavoipwv ATK — EVATK

Tég kavolpwy eyxwplag ayopdg ATI (mpoidvta SAiong meTpeiaiou)
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Mnyéq: Ene€epyacia otoixeiwv EASTAT kat otolkeiwv tng EKT yia 1ig
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TIPEG TOL apyou meTpeAaiou (UK Brent). EANGSOoG.

TOV TTAé0V KABOPIOTIKG TTAPAYOVTA TNG EVIUTIWOIAKAG augnong Twv TIHwV. O evepyelakdg TTAN-
Bwplioudg BpiokeTal oe ouveyr avodikr) TTopeia amd 1o MdpTio Tou 2021 kai kKatd 10 diaBEaiuo
TTEVTAUNVO Tou 2022 kataypd@el Katd Péoo 6po eTAaio pubuod 50,8%. H eviuTtwaolakn auénon
TOU gvepyelakoU TTANBwpPIoHoU atrodideTal oTig dieBVEIG TINEG TOU TTETPEAaiou, AAAG KATA TOUG
TEAEUTAIOUG PAVEG OI QUENOEIG AUTEG OUVDEOVTAI KATA KUPIO AOYO UE TO NAEKTPIKG pelpa (UECOG
€TN010G pUBPOG TTEVTaprvou 2022: 75,3%) Kal TO QUOIKO aéplo (WECOG ETHOI0G PUBPOG TTEVTO-
pAvou 2022: 119,4%). EmimAéov, 1o TreTpéAaio B€puavong augndnke katd 53,2% 1o didoTnua
lavouapiou-Mdiou 2022 kai Ta kaUoIua GUTOKIVATWY KaTd 28,6% (BA. Aidypappa 1V.13).

>700epd avodikn TTapapével Kal n TTopeia Tou TTANBwpPIouoU Twy €1dwyv diatpo@ng. To 2021
0 YEOOG €TNOI0G PUBUOG NETARBOAAG TWV TINWV TwV dIATPOPIKWY ayabwyv Atav 1,2%, evw Katd
10 SIAB£0IMO TTPWTO TTEVTAPNVO Tou 2022 0 pécog pubuodg Toug éxel avéNBel oTo 7,2%. Ta pev
un eegepyaocpéva €idn diaTpo@ng Kivouvtal ye péco etrolo pubud 10,2% kartd 1o didoTnua
lavouapiou-Mdiou 2022 (amé 2,2% 10 2021), Ta d¢ eTmegepyacpéva €idn diaTpoPng KaTaypd-
@ouv péco pubuo 5,9% (amd 0,7% 10 2021). O TANBWPICUOS TwV €1I8WV dIOTPOPNG BPioKETAl
o€ adIGAeITTTn avodikr) TTopeia atrd Tov louvio Tou 2021. Katd 10 d1aB€0IP0 TTPWTO TTEVTAUNVO
ToU 2022 onuavTIKEG QUEATEIG KATAYPAPOUV 01 UTTOBEIKTES “Wwpi Kal dnunTpiokd” (8,2% atrd
0,7% 10 2021), “kpéata” (8,4% a1o 1,3%), “yaAakToKOpIKA Kal auyd” (8,9% o116 0,6%), “€Aaia
kai Aitrn” (19,1% a1mo 6,5%), “epouta” (8,2% atrd -1,2%), “Aaxavikd” (12,9% atmo 2,3%) kai “un
aAkoolouya 1otd” (3,8% o106 -0,3%).

O1 800 BaciKEG OUVIOTWOEG TOU TTUPHVA TOU TTANBWPICHOU, UTTNPECIEG KOI N EVEPYEIOKA BIOUNXA-
VIKG ayabd, JeTd TNV TTapapovh Toug yia 15 pAveg og atmotrAnBwpiopud, eravAABav o€ BeTIKO £da-
@og 10 ZeTrTEUPpio Tou 2021. EkToTE KOTAYPAPOUV QUEaVOUEVOUG ETACIOUG pUBUOUG TTANBWPICOU,
evw péoa ato 2022 o1 eTATI01 puBuoi Toug £xouv evioxuBei Trepaitépw (BA. Aidypappa 1V.14).

Alaypappa IV.14 Evappoviopévog Agiktng Tipwv
KatavaAwTh Kat cUPBOAEG TwV KOPIWV CLVICTWOWV

(EVATK oe etrjoleg LeTaBOoAEC %, OUUBOAEG O€ TOOOOTIAIES LIOVASES)
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Mnyég: EASZTAT kat eneepyaoia otolxeiwv anod v Tpamela Tng
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O uwnA6G TTANBWPICHOG PaiveTal va OTTOKTA TTIO ETTIHOVA XOPOKTNPIOTIKA, KOBWG TO augnuévo
EVEPYEIOKO Kal dIOTPOPIKO KOOTOG SIOXEETAI OTIG OUVIOTWOEG TOU TTUPRVA Tou TTANBwpPIouoU,
OnAadn OTIG UTTNPECIEG KAl OTA W EVEPYEIAKA Blopnxavika ayadd.

5.2 Emyxelpnuatikd KEpdn

H onuavTikh avakapywn NG EAANVIKAG oikovopiag 1o 2021 etnpéaae BETIKA Thv Kepdopopia Twv
ETMXEIPACEWY, UOTEPO ATTO TA APVNTIKA atmmoTeAéopaTta Tou 2020, Katd To OTT0i0 TTOAAEG ETTIXEI-
pNoeig ATav o€ KaBeaTWGS avaoToAng AsiToupyiag. I1diaiTepa onuavTikh ATAv N CUPBOAN Twv ETTI-
XEIPAOEWV £0TIAONG KAI KATAAUPATWY, TTOU AEIToUpynoav UTTO KAVOVIKEG OUVONKEG UOTEPA OTTO
TOUG TTEPIOPIOHOUG Tou 2020, KaBWG Kal TWV ETTIXEIPACEWY OTN PETATTOINGT, OTTOU KOTAYPAPNKE
onMavTikh dvodog oTnv TTapaywyn Toug. Mo ouykekpipéva, To akaBApIoTO AEITOUPYIKO TTAEO-
Vaoua TwV ETIXEIPATEWY augnonke katd 41,1% 1o 2021 (Evavti peiwong katd 16,8% 10 2020).
H BeAtiwon autn o@eiAeTal Kupiwg 0TV augnon Tng akaBapIoTng TTPOCTIBEPEVNG agiag KaTd
17,3%, Tapd TNV alénon Tou €1I008AUATOG €apTNUEVNG Epyaaiag KaTd 2,4%. AvtiBeTa, n €TTi-
dpaon Twv POpwV peiov EMOOTACEWY OTNV TTapaywyr ATav apvnTIKA. ZNPEIWVETAI OTI KaBopI-
OTIKOG ATAV O POAOG TwV PETPWY ONUOCIOVOMIKAG TTOMITIKAG OTN OTAPIEN TOU A€IToupyIKoU
TTAEOVACPOTOG TWV ETTIXEIPACEWYV aTTO TNV GPXN TNG TTavOnuiag.

To pepidio kaBapou kEpdoug (TTou opideTal WG 0 Adyog Tou KaBapou AeIToupyikoU TTAEOVACUATOG
TTPOG TNV KaBapr) TTpoaTIBEéuevn agia) augnBnke onuavTika 1o 2021 kai avAABe o€ 36,0%, EvavTl
23,6% 10 2020.

5.3 Kootog epyaciag

To 2021 n opiakf Avodog Tou apIBPoU TWV PICBWTWY Kal N ouykpaTnuévn augnon Twv Katd
KEQOAARV auoIfwy Toug odrynoav og alénaon Tou cuvoAou Twv apoIfwy eEapTnuévng epyaaciag,
EVW EVTUTTWOIAKK ATAV N avAKaPWN TNG TTOPAYWYIKOTNTAG KAl ONUAVTIKH N JEIWON TOU KOOTOUG
epyaociag ava yovada mpoidvtog. ‘ETol, 0TTwg emonudavenke otnv ‘ExkBeon Tou AloiknTh yia 10
2021, 6Ao1 o1 deikTeG KIVABNKAVY TTPOG TNV £1TIOU-

pNnTA kateuBuvon (BA. kai Mivaka V.5). Mivakag IV.5 ApoiBég kat k6oTog epyaciag (2020-2022)
(etriolec mooooTiaies UETABOAES)
MNa 1o Tpéxov €106 Ta diaBEaipa oToIxEia uTTOdN- 2022
AWVOUV OTI TOUAGXIOTOV TOUG TTPWTOUG MAVES 2020 2021 (mpopA.)
OuveXIZOTAV N CUYKPaTNUEVN augnon Twv ayol- Zovolo apoiuv efapTnuévng epyasiag -2,5 1.7 58
wv T epyaaoiac. ApoIBEG e€apTnUEVNG epyaciag avd Piobwto -0,7 1,4 2,4
B
MapaywylkdtnTa TNG Epyaciag 79 78 0.4
EIBIKOTEPQ OTOV ETTIXEIPNUATIKO TOPEN UTTEVOUI- (AETV/ouvoukr aracxéAnan) ' '
CeTan 6T Ao 1ng lavouapiou augrnnkav ol KaTw- oo eskayaciodavdllichdoalnpeiaizos 78 59 20
i . , ; (obvoAo oovopiac) ’ ’ ’
Tatol pioBoi katd 2% kal amd 1ng Maiou katd , ) : .
o , , , , Z0OvoAo apolBwv eEapTnuévng epyaciag 17 11
7,5%, € OTTOTEAEOUO O KATWTATOG MICBAG va £XEl OTOV TOHEQ TNG YEVIKIG KUBEPVNONG ’ ’
TTAéoV BlapopPwBEi oTa 713 EUpW Kal TO KATWTATO 3 6voAo apolBv EaPTNHEVNG Epyadiag aTov AR @

nuepopioBio ota 31,85 cupw. ETriong, oUuQwva  EMXEPIHATS Topéa
pe To TTAnpo@opiakd cuotnua EPTANH, 10 TTEvVTa- Mnyéq: MNa to 2020-2021: EASTAT, otoixeia TpIHNVIaiuy eBVIKGV Aoya-
unvo lavouapiou-Mdiou 2022 utroypdagnkav 78 ‘2’6"2"2““:[‘;OK‘;;{J‘)‘;‘[’S%‘]?T“‘;‘Q’“S;;’;"TKn‘z"E;\igg‘g’Z 4.3-21.4.2022. Twa o
ETMIXEIPNOIOKEG OUAANOYIKEG OUUBAOEIS epyaaiag,

0l OTT0ieG agopoucav 66.285 picbwToug. Ao

QuTEG TIG OUMBAaEIS ol 33 TTpoéPRAETTOV augnoElg MITBWY, Evw ol UTTOAOITTEG TOUG dlatnpolaav aTa-

Bepoug N apopoucav un pioBoAoyikd {nTiuoTa.’

EEaANou, oTov Top€a TNG YeVIKAG KUBEPVNONG O SATTAVEG YIa APOIBEG TTPOCWTTIKOU augnBnkav
Kata 1,6% T1O TeTpdunvo lavouapiou-AtrpIAiou eQETOG 0 GUYKPION PE TNV QVTIOTOIXN TTEPIOdO
Tou 2021.

5 Ze kAadiko eTiTredo, uTToyPAPNKE OTIG 4 ATTpiAiou n TpieToUG didpkelag GUAAOYIKN oUuBacn Twv TPatredWyv, TTou TTPORAETTEI QU-
&noeig 2% amoé 1.10.2022, 1% amd 1.12.2023 kai 2,5% améd 1.12.2024.
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>TOV ETIXEIPNUATIKO TOPED, N BeUTEPN AUENON TWV KOTWTATWY aTTodoXWV atmmd 1o Mdio kai ol
€&eAigelg Tou TTANBwpIouoU gival TBavov va ouvTeAEGOUV O€ PEYAAUTEPES AUENOEIG MIOBWYV TOUG
TEAEUTAIOUG OKTW MAVEG TOU £TOUG ATTO O,TI TOUG TTPWTOUG TPEIG N TECOEPIG. ZUPPWVA PE TIG
mpoBAEWeIg TnG TpdTrelag Tng EAAGSOG, o1 Katd KePaARV auoIBEg Twv PIoBwTWwyY Ba au¢nbolv
10 2022 0Oapwg TTEPICOOTEPO aTro 0,71 TOo 2021, 01 OpWG UTTEPBOAIKA, N TTapaywyikoTnTa Ba
epavioel PIkpr augnan (UETA TN PEYAAN TTEPUOIVH avaKapyn) Kal To KOOTOG Epyadiag avd
povada 1rpoidvTog Ba TTapouaidoel auénarn, n otroia OpwG Ba avTioTabuioel JOvo éva PHEPOG
NG peiwong Tou 2021 (BA. Mivaka 1V.5).

5.4 AigbvAg avtaywvioTiKoTnTA

H d1eBvAG avTaywvioTIKOTATA TNG EAANVIKAG OIKovouiag BEATILONKE yeVIKA To 2021, e¢€EAIEN TTOU
avauéveTal va ouvexloTei nmoTepa Kal 1o 2022, oe mepIBaAlov augnuévng apefaidTnTag wg
TTPOG TNV EUMPOVA, TN YETABANTOTNTO KaI TIG ETITITWOEIG TOU UWnAoU TTANBwpPIoPoU dIEBVWG.
2 € 6poug dIoPBPWTIKAG AVIAYWVIOTIKOTNTAG ONUEIWVETAI TIPO0B0G O€ TTOAAATTAG TTEdia, OTTWG
OTOV YNQIOKO YETOOXNUATIOPO TNG OIKOVOMIOG KAl TN MEIWON TWV QOPOAOYIKWY OUVTEAECTWY,
TPS0d0G N OTToI AvAUEVETAl VO OUVEXIOTEN Kal To 2022 €TTIKOUPOUUEVN aTTO PETAPPUBUITEIg
XpnuatodoToupeveg Kal atro 1o Tauegio Avakapyng.

AvaAuTIKOTEPQ, Yia TOo 2022 o O€iKTNG OVOPACTIKAG OTAOUIONEVNG OUVAAAQYUOTIKAG ICOTIHIOG
avapE£VETal va KaTaypdawel hIkpoTepn alénaon (avatipnon) amo 1o 1,1% tou 2021, ocluewva pe
TOUG OXETIKOUG OgikTEG TTOU UTTOAOYICE! yia TNV eAANVIKN oikovopia n Tpdmela Tng EAAGdoG. To
2022 n aBeBaidtnTa n otoia evrddnke amd Tnv €l0B0AR NG Pwaiag otnv Oukpavia, aAAd Kai ol
dlaopég ato Babuod avtidpaong atnv dvodo Tou TTANBwpIouoU peTagu OpooTrovdiakng Tpd-
medag Twv HIMA kai EKT avravakAwvTal yetagl dAAwv kai otnv evioxuon Tou doAapiou HITA
€vavTl TOU eupw. Tautdxpova, avaTtiunon EvavTi ToU EUpw TTAPATNPEITAI KAl yIa TN OTEPAiIVA, TO
eEABETIKO QpPAYKO, TN vopRnyIkr Kopwva Kal To doAdpio AucTpaAiag, o€ avTtiBeon PeE To YIEV, TN
ooundIKf KopWwva Kal TNV ToupkIKA Aipa. ETmpoécBeta, BeAtiwon (peiwon) kataypd@eTal Kai
OTOUG €BVIKOUG evapuoVvIoUEVOUG OEIKTEG avTaywVIOTIKOTNTAG (EVAA) TOUG 0TToioug KaTapTidel
n EKT, 1600 Tng EAAGSOG 600 Kal GAAWV Xxwpwv TnG {wvng Tou eupw (BA. Aidypapua IV.15).

O 8eikTNG TTPAYMATIKAG OTOOUICHEVNG OUVOAAQYHOTIKAG IC0TIYIOG YE BACN TOUG OXETIKOUG
OcikTeG TINWYV KaTavaoAwTr (ATK) ouvéxioe va peiwveTal (BEATILVETAI) yIa TPITO GUVEXOUEVO £TOG
10 2021, Katd 1,3%, kal avapévetal va PeiwBei kal To 2022, etreidr) diatnpeital EUVOIKN yia TNV
EAAGSa n Siagopd TTANBwpIouoU 0g OXE0N UE TOUG KUPIBTEPOUG EUTTOPIKOUG ETAIPOUG TNG (BA.
Mivaka 1V.6).H au¢non Tou TANBwpIcpoU, TTpoKaAOUPEVN KUPIWG aTTd TNV EKTIVAEN TWV TIWWV
NG EVEPYEIQG, £XEI MEYAAUTEPN ETTITITWON OTOUG EUTTOPIKOUG ETAIPOUG O€ oXEON PE TNV EAAGDAQ,
KaBwg €ival TTIO AVOIKTEG OIKOVOWIEG KOl KATAVOAWVOUV TTEPIOCCOTEPN EVEPYEIQ. Z€ KAOE TTEPI-
TITWAN, Ol ETMITITWOEIG TOU €l0ayOuevou TTANBwpPICHOU aTo yevikd TTANBwpIoud atnv EAANGOQ,
yia 600 TTaPAPEVOUV PIKPOTEPEG, Ba TTapEXOUV Eva avTaywvIoTIKO TTAeovékTnua. O EVATK yia
TNV EAAGOO TTapépeive XapnASTEPOG TNG dwvng Tou gupw Kail To 2021 (0,6% évavt 2,6%), Ba
gival Opwg uwnAdTePog T0 2022 0 oUVBRKEG ONUAVTIKAG al&Nang o€ OAEG TIG OIKOVOieS (7,6%
yla Tnv EAAGSa Kail 6,8% yia TIG XWPES TNG JWvng TOU EUPW).

O B8eikTNG TTPAYMATIKAG OTABUICHEVNG OUVAAAQYMATIKAG I00TIHIOG e BAon To oxeTIKO KOOTOG
epyaociag ava povada TrpoidvTiog 0TO OUVOAO TNG OIKOVOMIaG, JETA TNV auénon (XEIpoTépeuan)
Tou onueiwoe 10 2020, BeATILWONKE €vTova, KaTd 5,9% T10 2021, UTTOXWPWVTAG KATW OTTO TA
emmimeda Tou 2000. To KOOTOG epyaaiag avé povada TTPoiIdVTOg GTO GUVOAO TNG OIKOVOMIag UTTo-
Xwpnoe oAU TTepioadTepo oTnv EANGDa (-5,9%) o€ oxéon Pe TNV UTTOXWPENON | OTOCIUOTNTA
TTOU TTAPATNPERBNKE GTOUG KUPIOUG EPTTOPIKOUG avTaywVvIoTEG. YTTevBupideTal 0TI KaTd TN dIETia
2020-2021 o1 e€eAiCeig auTég uTTAPEaV EKTOKTEG Kal KaBopioTnkav v TTOAAOIG atrd Ta TTEPIOPI-
OTIKA PJETPO YIa TNV OIKOVOMIKA dpacTneIoTNTA Kal a1rd Ta TTPOYPAUMATa OTAPIENG TNG OTTOOXO-
Anong, Ta otroia eTEdpacAV CUVOUACTIKA OTN PEYAAnN dlakupavon TNG TTapaywyikoTnTag mng
epyaociag (MeyaAn TiTwon 1o 2020 kai peydAn dvodo 10 2021) oxedov 0€ OAEG TIG TTPONYUEVES
OIKOVOMIEG. ZUVETTWG 01 PETABOAEG OTO KOOTOG €pyaciag avd Povada TTpoidvTog uTrpéav
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Aldypappa IV.15 Evappoviopévol S€IKTEG avTaywVvIoTIKOTNTAG
(6eikTEQ IPAYUATIKAG OTABUICPEVNG CUVAAAQYUATIKAG IOOTIHIAR)

(tpwnviaia oroeia, 2000=100)

a. Me Bdon toug deiKTEG TIHWV KatavaAwTtn B. Me Baon Toug SeikTEG KOOTOLG Epyaciag ava povada npoiovrog
(" Tpip. 2011 - a” Tpip. 2022) (o Tpip. 2011 - & Tpip. 2021)
— KOnpog — eppavia — EAGSQ — KOmpog — [eppavia — EAGSQ
— |pAavdia — [TopTOyaAia — |pAavdia — [TopToyaAia
125 125 145 145
120 120 19 183
125 128
115 115
115 115
110 110
105 105
105 105
95 95
100 100
85 85
95 95 75 75
90 90 65 65
L 1 1 1 | | U {1 A | 1 A (1 1 et {1 1 1 11
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Mnyn: EKT, Statistical Data Warehouse.
2nuewwoelg: ADENon (Heiwon) Twv SEIKTWV LTTOSNAWVEL XELPOTEPELON (BEATIWON) TNG avTaywvioTikéTNTag. H petaBoAr touv EVAA tng IpAavdiag to 2015
avtavakAd avabewpnan Tou TPOTIOL LTIOAOYIOUOU TWV EBVIKOAOYIOTIKWY TNG OTOLXEIWV.

TTEPICOOTEPO TEXVIKOU XOPOKTHPA KAl OXI ATTOTEAECHA PHEYAAWY PETABOAWY OTO BepeAiwdn ye-
Y€6n TWV OVOUOCTIKWY aTTodOoXWV I TNG UTTOKEIPNEVNG TTPAYUOTIKAG TTOPAYWYIKOTNTAG TNG £PYO-
oiag. H at&¢non Tou katwtatou pIocBoU Kal GAAEG TUXOV HICBOAOYIKEG QUENTEIG PE OKOTTO TOV
TTEPIOPIOUO TWV ATTWAEIWY YIA TA TTPAYUATIKA EI00BMUATA QVAUEVETAI VA AP)OOUV TO OTTOTU-
TTWHG Toug OTIG £€eAigelg Tou 2022, kaBwg n auénon Twv amodoxwv Ba cupBdaAel oTnv auénon
TOU KOOTOUG €pyaaciag ava povada TTpoiovTog, av Kal AlyOTEPO O€ OXEOTN ME TOUG EUTTOPIKOUG
Mg eTaipoug, OTTOU ETTIONG QVANEVOVTAI AUEATEIG TTPOKEIMEVOU VO TTEPIOPICTOUV Ol ETTITITWOEIG
ToU TTANBWpPICHOU. ZuyKeKpPIPEVa, yia To 2022 ekTiudTal atrd TNV EupwTraiki Emitpot 611 TO
KOOTOG epyaaciag ava yovada TTpoiovTog, TTapd TNV augnon Tou KaTWTAToU JIocBoU TTou aTTopa-
oiotnke otnv EAAGDQ, Ba augnBei Aiyotepo atnv EANGSa (1,2%, évavT 2,3% OTIG XWPES TNG
{wvng Tou gupw Kail 2,5% oTnv EE®).

O 8€ikTNG TTPAYMATIKNAG OTABUIONEVNG OCUVAAANQYMATIKAG I00TIYIOG Je BAon TO OXETIKO KOOTOG
gpyaaiag ava govada TrpoidvTog 0To 0UVOAO TNG OIKOVOUiag ekTINATAI OTI Ba augnBei eAaPpuIg
10 2022. Mapd Tn WIKPr auTr €MOEIVWON TNG AVTAYWVIOTIKOTNTAG, O OXETIKOG OEiKTNG Ba TTapa-
peivel xapnAoTepa Tou emmirédou Tou 2019, aAAd kai Tou 2000, utrodnAwvovTag Tn diatApnon
TWV ONUAVTIKWY TTAEOVEKTNUATWY TNG TTPONYOUPEVNG TTEPIODOU KATA TNV OTToia aVAKTAONKE N
OWPEUTIKI OTTWAEI TG AVTAYWVICTIKOTNTAG.

H S10pBpwTIKA avTaywvioTIKOTNTA TNG EAANVIKG OIKOVOWIOG, av Kal epavioe BeATiwan o€ opi-
opévoug Topeig To 2021, TTapapEVEl GUYKPITIKA XAPNAR o€ eupwTtaiko Kai dieBvég etmitredo. H
MEiwon Tou KOOTOUG TWV ETTIXEIPAOEWY O€ OPOUS POPOAOYIaG Kal EPYODOTIKWV EI0POPWV Kal N
augnon TnNG atToTeAeoUaTIKOTNTAG TOU ONUOCIOU TOPEA Eival JEPIKOI aTTO auToug. O1 TTapdyovTeg
dlaTapaxng Kai kivduvou oTo dIEBVEG PaKPOOIKOVOUIKG TTEPIBAAAOY AOYw TnG alénong Tou
KOOTOUG TNG EVEPYEIOG KAl TwV dUOXEPEIWY OTIG dIEBVEIG £QOdIOOTIKEG aAUTIdEG Eival KOIVOI,
TTaPOAO TToU Bev TTNPEACOUV I0OPPOTTA TIG XWPEGS, KAl ETTOPEVWG OeV eTTNPEACETAI ONUAVTIKA N

6 European Commission, Economic Forecasts, Spring 2022.
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Mivakag V.6 AgikTEG OVOUAOTIKAG KAl TIPAYUATIKAG OTABUIOPEVNG cuVAAAayUaTIKAG ooTwiag (ZZ1) Tng EAAGSoG
(6¢eiktne: 2000=100)

‘ETog
2000

2010
2015
2016
2017
2018
2019
2020
2021

2022**

AgikTng ovopaoTikAg ZZI Aeiktng mpaypatikng ZZI*
Eupug Seiktng? Evpug 6eiktng? ‘EvavTl wpwv ¢ {wvng Tou ELPW

Me Bdon To OXETIKO KOOTOG Me Bdon To OXETIKO KOOTOG

epyaociag ava povasa epyaociag ava povasa

Me Bdon To 8eiKTn TIHWV TPOIOGVTOG 0TO CUVOAO Me Bdon To 8eikTn TiHWV TPOIOVTOG 0TO GUVOAO

KatavaAwTn ¢ olkovopiag* KatavaAwTn ¢ olkovopiag*
Aeiktng  MooooTiaia Agiktng  MooooTiaia Aeiktng  MooooTiaia Aeiktng  MNooooTiaia Aeiktng  MNooooTiaia
(2000=100) petaBol  (2000=100) petaBol  (2000=100) petaBol  (2000=100) petaBol  (2000=100) peTaon
100,0 100,0 100,0 100,0 100,0

112,4 -2,8 119,0 -0,3 126,1 0,6 119,0 -0,3 118,7 0,3
110,6 -2,7 106,7 -4,7 106,9 -4,2 106,7 -4,7 108,4 -3,2
112,0 1,3 107,1 0,4 108,2 -3,4 107,1 0,4 102,9 -0,5
113,6 1,4 107,8 0,7 102,2 -1,0 107,8 0,7 102,2 -0,7
116,0 2,1 108,8 0,9 100,3 -1,8 108,8 0,9 99,1 -3,0
115,8 -0,2 107,4 -1,3 98,2 -2,1 107,4 -1,3 96,8 -2,3
117,4 1,5 106,8 -0,6 101,5 3,4 106,8 -0,6 100,6 3,9
118,7 1,1 105,4 -1,3 95,5 -5,9 105,4 -1,3 100,6 0,0
119,8 0,9 105,0 -0,4 96,7 1,2 104,2 -1,1 102,9 23

Mnyéq: Aeikteg vrtoAoylopévol and tnv Tpdrela tng EANGSoq pe Baon atoixeia tng EKT kat tng Evpwrtaikng Erutporng. Avgnon (peiwon) Twy Seiktwv 22|

UTIOSNAWVEL XELPOTEPELON (BEATIWON) TNG AVTAYWVIOTIKOTNTAG. TA OTOIKEIQ yIa TIG CUVAAAAYHATIKEG LOOTIUIEG, TIG TIHEG KaTavalwTr (ATK) kal To KOoTog

gpyaoiag avd povada mpoidvtog oTo oOVOAO TNG Olkovopiag Tipogpxovtal anod tnv EKT kat tnv Evpwrnaikr Emtpon.

* O 8elKTnG LUTIOKELTAL OE TAKTIKEG AVABEWPNOELG.

** EKTipnon.

1 Ot evpeig deikteg MpaypaTiKiG 22| epAapBdavouy Toug 28 KUPLOTEPOUG EPTTOPIKOUG £TAiPoLG TNG EANASOG, evtdg kal ekTdg Evpwring. Ot ouvteheoTeg
OTABULONG €XOLV UTIOAOYLOTEL PE BAON TIG EL0AYWYEG KAl E6AYWYEG TWV TIPOIOVTWY TNG PeTaroinong (katnyopieg 5-8 tng Turoroinuévng Ta&lvopunong

AlgBvolg

Epmopiouv — SITC).

OXETIKN TOug B€0n OTNV AvTAywVIOTIKOTNTA, OTTWG QUTA OTTOTUTTWVETAI OTOUG KUPIOTEPOUG
oUVOETOUG BEIKTEG TTAYKOTUIOG OVTAYWVIOTIKOTNTAG.

Z0pewva Pe TNV KaTatagn TaykOouIag aviaywvioTIKOTNTag Tou IvoTitoutou IMD (World Compet-
itiveness Ranking, 15.6.2022), n EAAGSa uttoxwpnoe katd pia 8éon 10 2021, katataocoopevn 47n
METaEU 64 oikovopiwy. BEATIwan kaTaypd@nKe 0TN JAKPOOIKOVOUIKA €TTidoan (oTnv 51n amé 52n),
€VW 0Ol AANOI TPEIG UTTOBEIKTEG TNG ETTIXEIPNMATIKAG KOl KUBEPVNTIKAG OTTOTEAECHATIKOTNTOG KOBWG
KOl TWV UTTOBOPWYV EAAQPWG uTToxwpnoav. ZUPewva Pe 1o IMD, oI onNUavTIKOTEPES TTPOKANTEIG
apopPOUV TNV EI0AYWYN EIBIKWY TTPOYPOUUATWY YIQ TO HETOOXNMATIONO TOU OIKOOUOTAUOTOG TNG
Blounxaviag, TNV €TTEKTACN O€ VEEG QYOPEG, TNV TTPOCAPHUOYA TWV TOTTIKWY OIKOOUCTNHUATWY TNG
Biopnxaviag o€ appovia PE TIG APXES TNG EVEPYEIOKNG ATTODOTIKOTNTOG KAl TNG KUKAIKIG OIKOVOIOG,
TN BeATiwon Tng duvaTtdTnTag aTTacXOAnonG Tou £pyaTikoU SUVAUIKOU PE TNV EICAYWYI TTPOYPC-
MATWY KATAPTIONG KAl TNV TTPOCEAKUCN EEVWV AUECWY ETTEVOUCEWV HECW TNG OUVOUIKAG HEYAAWY
€TTEVOUCEWV Kal ETTITAXUVONG TNG UAOTTOINOTG TOUG. 2T dnuoadicuan Tou idlou opyaviopou OXETIKA
ME TNV KOTATAEN OO0V aPOoPa TOV WNPIAKO JETAOXNUATIONO KAl TNV G&loTToinon Twv TAAEVTWY, N
Béon TG EANGBOG BeATILWONKE KaTA BUO Kal TPEIG BETEIG AVTIOTOIXA.

Z0ugewva pe Tov O1EBv OeikTn QOPOAOYIKAG avTaywVvIoTIKOTNTAaG Tou Tax Foundation
(18.10.2021), n EAAGOQ kaTaTaxOnKe Kai TTAAI 29n petagl 36 kpatwv 10 2021, OTTWG KAl TO
2020. Qo1600, n €midooN TNG o€ aTTOAUTOUG OPOUG BEATILIONKE OpIakd, KABWG, UPPWVA UE
TNV €kBeOn, TTPAYUATOTTOINONKAY TTEPAITEPW MEIWOEIS OTOV ETAIPIKO POPOAOYIKO OUVTEAEOTN
(010 22% a116 24%), £TMEKTABNKAV OI ETTIOOTATEIG POPWV YIa £PEUVA KOI AVATITUEN Kal BETTTi-
OTNKE PIKPN MEIWON 0TO OPO EI00BAPATOG QUOIKWY TTPOCWTTWY. QG CUYKPITIKA TTAEOVEKTHHATO
yia Tnv EAAGSa kataypd@ovTal N XaunASTEPN QOPOAOYNON MEPICPATWY KATA 5 TTOCOOTIAIES
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povadeg o€ axéon Pe TIG Xwpeg Tou OOZA Kal n xaunAf TTOAUTTAOKOTNTA TOU £PYATIKOU JIKAiou.
TéAog, n EAAGSa avaBabuioTnke katd pia Béon (58n) aTto deiktn avtiAnwng Tng diapBopdg Tou
Transparency International (Corruption Perception Index, 25.1.2022), pye KUploug TopEig BeA-
Tiwong PeETagU AAAwWV TNV TTPOCRaan aTnv TTANPOPOpPIa KAl TN XPNHATOdOTNON TWV KOPMATWY.
Av Kal KaTaTaooOuEVEG XapNAG oTnv Eupwrn, n EAAGSa kai n ITaAia £xouv kataypayel Tnv Te-
AguTaia eKaETIO TN TNUAVTIKOTEPN TTPO0S0 OTOV TOPER TNG DIAPOOPAG, UIOBETWVTAG ONUAVTIKEG
MeETapPUBUioEIS. ZUuQwva Pe To OEikTN YN@IoKAG wpindtntag Tou 2EB (15.2.2022), n EAAGSO
BeAtiwoe Tnv katdtagn TnG Katd duo BEaelg (25n) HeTagl TWV EUPWTTATKWVY XwPwV. Ol TOUEIG JE
TIG KAAUTEPEG £MIOOOEIG, OTTOU N B€0n TNG EAAGSAG TTapouaiadel BeATiwon apopouv TNV Wyneiokn
WPIKNOTNTA TOU dNPOCIOU TOPEA Kal TNG KOIVWViag, KaBWG Kal TIG UTTOSONEG TUVOETIUOTNTAG.

6 1Z0ZYTrIO NAHPQMQN KAI AIEONHZ ENENAYTIKH ©OEZH

To 100CUyI0 TpEXouowv cuvallaywv (ITZ) To 2021 TTapouadiace PIKpr BEATIWON Kal TO EAAEINUA
Tou dlapopewbnke og 5,9% tou AET (évavTi 6,6% Tou AEI 10 2020). O¢cTIKA CUUBOAN gixav
KUpiwg n ouvexi{ouevn avodikn TTopEia Twy eEaywywy ayadwy, N avakauyn Twv TagidiwTIKWV
€I0TTPACEWY Kal N avénon Twv KabBapwyv eI0TTPAgewv atmd BaAGOCIEG PETAPOPES, ECENIEEIS OI
OTT0iEG avTIOTOBUIoTNKAV OTTO TNV TaxEia alénon Twy eI0aywywy ayabwyv, Adyw Tng avakapyng
TNG OIKOVOUIKNAG dpaoTnpIidTnTag.

Tnv mrepiodo lavouapiou-ATtrpiAiou 2022 1o éAAeIdpa Tou ITZ ATav augnuévo katd 3,3 dioeK. EUpW
o€ ouykpion pe Tnv idia Tepiodo Tou 2021. O pubBPdg avodou Twv £EaywYwV ayabuwv TTEPIOPIOTNKE
Kal 0 puBPGG AUgnNoNG TWV AVTIOTOIXWY EICAYWYWY ETTITAXUVONKE, e aTTOTEAETUA TNV AUgnaon Tou

eMeippaTog Tou 100luyiou ayabwyv, n oTroia

Aaypappa IV.16 Baoikda pey£dn tou 1ooluyiou avTIOTOOUIOTNKE PEPIKWG aTTé TNV alénon Tou

(Sloek. evpw)

TPEXOUOWV GLVAAAAYWY TTAEOVACUATOC TOU 1I60JUYioU UTINPESIWV, KABWS
ouvexioTnkav n armokaTdoTacn Twv EI0TTPALEWY
atrd TagISIWTIKEG UTTNPETIEG KAl N AvOdOG TWV Ka-

Il iootvo avoei xupi katona Bapwv eI0TIPAEEWY aTTd BAAGCOIEG PETAPOPEC.
. lo0COyI0 KauaiwY MapdAAnAa, BeAtiwon onueiwaoe Kai 70 1I00UYI0

. Ta&bwTtikd 10oCLylo

OEUTEPOYEVWIV EI0OBNUATWY AOYW TWV EICPOWV
atéd 10 Mnxaviopd Avakouywng kai AvOeKTIKOTN-

sotiyelilzracoptiiapon i pealiy 1a¢ (RRF) (BA. Mivaka 2 ZraTioTikou MapapTriua-
. |00T0YI0 TTPWTOYEVIIV KAl SEUTEPOYEVIWV EI00SNHATWY TOG Kal AldeGU Ma VA1 6)

= looC0yl0 TPEXOLOWY CUVANAYWY

20

2019

Mnyn: Tpanela tng EAAASOG, oTaTIoTIKN 1ooCLYioL TANPWHWV.

H mpoavag@epouevn avénon Tou eAAEippaTOG
Tou I100Quyiou ayabwv o@eileTal OTnV KATA
45,1% augnon TnNg agiog Twv €I00YWYWYV TTOU
ATav TaxutePn Kal PEYoAUTEPN O€ aTmOAUTO
10 pEYEBOG aTTO TNV £TTIONG ONUAVTIKH Gvod0 TwV

eCaywywyv ayobwyv, katd 31,4%. Ze o1aBepég

- TIWEG, OI OUVOAIKEG €€aywyEG augABnkav KaTd

[ a 2,5% ka1 o1 eicaywyég katd 20,5%. To 1c0fUyio
ﬂ KOUOiPWV €TIBEIVWONKE, AOyw TwV augnuévwy
ﬂ 5 O1EBVWV TIHWV TWV Kauoipwy, aAAd kal Adyw
APEVOG TNG PEIWONG TWV EEOYWYWY KQUTTMWY

oe oTaBEPEG TIMEG (KATA 15,7%) Kal apeTEPOU

15 NG alfNoNG TWV AVTIOTOIXWV EI0AYWYWV (KaT&

12,3%). Emiong, og o1a0ep£G TINEG, Ol EEaYWYES

5020 2001 0021 o020 XWwpig kauaipya augABnkav katd 8%, Pe TN Yeya-
lav.-Arp.  lav.-Arp. AUTEPN CUMPPBOAN va TTpoépxeTal aTTd TIG EEAYW-

YEG TwV KAGdWV TOu PNXAVOAOYIKOU €EOTTAI-
opou, TNG KAwaoToUpavToupyiag Kal evoUaTog,

-10

-20
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Alaypappa IV.17 E€aywyég ayabwv

(6" Tpiunvo 2018 - a’ Tpiunvo 2022) (6" Tpiunvo 2018 - a’ Tpiunvo 2022)

oroieia) oroieia)
= EAAGSA - COVOAO m— EANGOA - CUVONKEQ EIOTIPAEEIG
— EA\G6a - xwpic kavowa === EAMNGOA - TOEIOWTIKEG EI0TIPAEEIG
—— ZWvn ToUL EVPW - CUVOAO === EANGOA - €10TIPAEEIG amd PETAGOPES
140 140 —— Z(vn TOU EVPW
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Mnyéq: ZtatioTikr .oluyiov MAnpwuwy, Tparnela Tng EANGSoG kat

Eurostat.

1 Ta pey€dn anonAnbwpifovTal pe To SeikTn TIHWV TTapaywyou yla TiG
e€aywyeg (EAZTAT) yia tnv EAAASa kat Tov eppeco anomnAnbwplotr
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¥
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Eurostat.

Twv BVIKWV Aoyaplaopwv (Eurostat) yia tn {wvn Tou gupw. Cwvn TOU ELPW).

TWV TPOQPIJWV KaIl TTOTWV KAl Twv PETAAAwWYV. O1 eicaywyEg Xwpig kaluolya onugiwoav adgnon
KoTd 22,0% o€ OTOBEPEG TINEG, KUPIWG TTPOEPXOMEVN ATTO TIG EI0AYWYEG KATOVAAWTIKWY Kal
evlIdueowy ayabwy, TTou avtavakAoUv Tnv avakapyn Tng KatavaAwaong Kai Tn BETIKN TTopeia
Tou O¢&ikTn BIONNXAVIKAG TTAPAYWYNG, KAl € PHIKPOTEPO BABUS aTTo TIG EI0AYWYEG ETTEVOUTIKWV
ayabwv (BA. Aidypauua 1V.17).

H BeAtiwon Tou 100uyiou UTTNPECIWY TNV idIa TTEPIOdO CUVOEETAI KUPIWG PE TV algnan Twv
KaBapwv I0TTpAgewV aTro TagIBIWTIKEG uTTNPEETiES (BA. Aidypappa 1V.18). H 1don atmmokatdoTa-
ong TG duvapikng Tou 2019 aTtnv eI0epxOuevn TagIdIWTIKA Kivnan yivetal eu@avig Adn Pe T
oNPavTIKN auénon Twv aifewyv Kal Twv TagISIWTIKWY EIOTTPAEEWY. ZUYKEKPIPEVA, Ol APIEEIg
aviABav aTo 73,0% Tou emmiTédou Tou 2019, evw ol eI0TTPAgEIS aTo 86,6%. H péon datrdvn ava
Tagid augnenke katd 17,1% 1o TTPWTO TETPAUNVO Kol BpiokeTal o€ uwnAd emitreda, utTepPai-
vovTtag Kai Ta eTrireda Tou 2019. H EE mmapapével n kOpia TNy TagidiwTwy, av Kai Adn atré 1o
TTPWTO TETPAPNVO dla@aiveTal Pia SUVAMIKA 0TOUG TagIdILTEG aTTO XWPES eKTOG EE Kal kKupiwg
atréd Tig HIMA, pe puBud até¢nong peyaAlTtepo atmod ekeivov Twv TagIdiwTwy atrd Xwpes Tng EE.
ETriong, Ta é00da atmo Tig Kpoualiépeg atrokabioTavTal aTro TO TTPWTO TETPAPNVO Kal 01 EI0TTPA-
&eig pBavouv 10 58,0% Tou 2019.

To 100QUy10 peTapopwV BeATILWONKE KaTd 17%, agoU n alugnon Twv Kabapwy IoTTPAEEWV aTTd
BaAACOIEG HETOPOPEG UTTEPAVTIOTABUIOE TNV ETTIOEIVWON TOU 1I00JUYIOU TWV AOITTWV JETAPOPWV.
Eid1koTEPQ, 01 €I0TTPAEEIG aTTO BAAGCOIEG HETAPOPES auENBnKav KaTd 42,5%, eEENIEN TTOU OQEi-
AeTal TOOO TNV auénon Twv vauAwyv 600 Kal oTnv evioxuon Tou doAapiou HIMA évavti Tou eupw.”

7 Znueiwvetal 611 To doAdpio HIMA gival To Bagikd vOUIoPa cuvaAAaywyv aTov KAGSO TNG EUTTOPIKAG VOUTIAIAG.

Awaypappa V.18 E€aywyEg uninpeoiwv

(6eiktne &' Tpiu. 2018=100, o 0TABEPEG TILEC, T EMOXIKWE SlopBwuéva
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JUYKEKPIMEVA, TO HECO ETTITTEDO TwV VAUAWY —oUP@wva pe 1o deiktn ClarkSea— oxedov ditTAa-
OIG0TNKE OUYKPITIKA PE TNV avTioToixn epiodo Tou 2021 kal avTavakAd Tn B€TIKA TTopeia Twv
vauAwv oTnv ayopd 1600 Tou {npou (Xudnv) gopTiou 600 Kal Twv TTETPEAaIoPOpwV.8 H emdei-
vVwaon Tou 100QuYiou TwV AOITTWV PETAPOPWY CUVOEETAI KUPIWG PE TNV aUENoNn Twv TTANPWHWY
VIO HETAPOPEG EICAYOUEVWYV ayabwV.

To TAedvaopa Tou I00Zuyiou TTPWTOYEVWYV €I00ONUATWY PEIWONKE, EVW TO 1I00LUYI0 DEUTEPOYE-
VWV €1000NUaTwy Katéypawe TTAedvaopa EvavTl EAAEIMPATOG TO TTPWTO TETPAPNVO Tou 2022
AOyw Twv glIcpowv atmod 1o Tapeio Avakapywng Kal AvBeKTIKOTNTAG, Ol OTToieg 0dAynoav o€ au-
&non kai To TAedvacua Tou Icofuyiou Ke@aAaiwv o€ axEan We TNV avTiaToixn Tepiodo Tou 2021.
Ooov agopd 11 e10p0€G ato Ta diapBpwTikda Tapeia TG EE,® Tnv epiodo lavouapiou-ATtrpiAiou
2022 o1 ammoAfyelg aviABav ag 343 €kaT. EUPW KAl OI AYPOTIKEG ETTIOOTATEIG OTO TTAQICIO TNG
KAl oe 1,5 dioek. eupw.'® H EAANGSa £xel aTTOPpPOPr ol CWPEUTIKA TO 79% TwV TTOPWV TTOU TG
avaAoyouv até Toug diapBpwTikoUg TTépoug Tou EZTA 2014-2020. MNa 10 uttoAEITTOPEVO TTOCO
€Xouv Ndn aTToPaCIOTEI £pya £T01 WOTE va dIACPAAICTEI N € OAOKANPOU ATTOPPOPNOT| TOU PEXPI
10 TEAOG TOU 2023.

Tov ATrpiAio Tou 2022 gkTapielBnke N TpwTn 860N TNG XPNHaTodoTNOoNG HECW Tou Mnxaviouou
Avdakapwng kal AvBekTikdTnTag (RRF). Zuykekpipéva, mocd 0,8 Sioek. upw KOTAYPAPNKE HE
™ Pop@n Aueowv PeTaBidocwy oTo Aoyaplaoud TnG YEVIKAG KUBEPVNONG, TO OTTOIO OTTOTEAEI
aueaon BeTikA ouvelopopd oTo ITZ, kal TToood 0,9 dioek. Eupw KATAYPAPNKE OTO I00CUYIO KEPA-
Adiwv, kKaBwg ouvdéeTal pe eTTEVOUTEIS TTAYIOU KEQAAQIOU KAl JEIWVEI TIG XPNUATODOTIKEG avay-
KEG TNG OIKOVOMIag atod To eEWTEPIKO, evw TTOoO 1,85 dioeK. eupw fTAV TO TTOCO TTOU APOPA
ddveia Kal Kataypd@eTal 0To 1I00CUYI0 XPNHUATOOIKOVOUIKWY ouvaAlaywyv. Madi pe Tnv TTpoxpn-
paToddtnon, n ammoppoenon Tou RFF avABe o€ 22% yia Tig emdoTrioelg Kal 28% yia Ta dAvEIa.
TéNog, péxpl oTiyung otov RRF éxouv evtaxBei épya TTou avTioToixoUv o1o 56% Tng XpnuaTto-
00TNONG ME TN HOPPI| ETTIOOTCEWV.

‘Ooov agopd TIg TIPOOTITIKEG yia To 2022, 01 auéNTIKEG TAOEIG TWV EEAYWYWV KAl EI00YWYWVY aya-
BWv Kal UTTNPETIWY, KaBwg Kal n BeTIKA oupBoAr até Tov RRF, avauéveral va ouveXIoTouv Kal
10 2022, aAAG o TTéAepog otnv Oukpavia Ba eTnpedoel apvnTIKA Ta PHEYEON TwV PETABOAWV.
[evikd, n alténon Twv dIEBVWV TIHWYV TWV EVEPYEIOKWY ayaBwyV Kal GAAWV BACIKWY EUTTOPEUNG-
TwV Ba peiwoel To SIABETIUO €1I00BNUA TWV VOIKOKUPIWY KOI GUVETTWG TNV KATAVAAWOCT), EVW Kal
ol eTrevdUaelg gival TBavov va eTTnNPeacTolV apvnTIKA atrod To KAiga aBefaidtntag. O1 egeNigelg
QUTEG AVOUEVETAI VO OUVTEAECOUV OTN PEIWON TNG EEWTEPIKNG AAAG KAl TNG EyXwpIag {ATNONG,
QOKWVTOG TTEPIOPIOTIKEG ETTIOPATEIG OTIG ECAYWYEG Kal EI0QYWYES ayaBwyv Kal utrnpeoiwy. EidI-
KOTEPQ, N AUENON TWV TINWV TWV KAUCiIJWV Ba gvTeivel dueoa TIg TTIECEIG, JEOW TNG dielpuvong
Tou eAA€iaTOG TOU I00QUYiou TwV KAUCidwV." ZUvoAIkd, To EAAEIPa Tou 1I00JUYioU TPEXOUTWV
ouvoAAaywyv avapéveTal va augnBei To 2022.

EidikoTEpQ, 01 e€aywyEg ayabwyv ekTipdTal 6T Ba cuvexioouv TNV avodikr TOUG TTOPEia, EQOTOV
Oev avTIOTPAQEi N TAON evioxuong TnNG EWTEPIKAG {NTNONG Kal OTTOKATACTACNG TWV dIEBVWV

8 Oi vauAol ota Aoia §npou (xUdnv) opTtiou augnenkav kKatd 24%, AOyw TnNG avakapuywng TG TTAYKOOMIAG OIKOVOMIOG Kal TwV
KaBuoTEPATEWY OTOUG AIJEVEG, OI OTToiEG TTEPIOPICOUV TN SIaBETIun TTPOT@OPAa TTAOIWY. OI vaUAol TwV TTETPEAQIOPOPWY KATE-
ypawav agloonueiwtn dvodo, TTou OPWG £V HEPEI CUVOEETAI KOl PE TO XAUNAOS eTTiTTedd TOUG TNV avTioToIXN TrEPiodo Tou 2021.

9  Z1a 100QUYIa TIPWTOYEVWV KOl DEUTEPOYEVWV £1I00ONUATWY KAl OTO 1I00JUYIO KEQAAQiwWY KaTaypapovTal £TTIoNG ol heTaBIBdoelg
a6 Tnv EE, kupiwg oTo mAaioio Tng KoivAg AypoTikig MoAimikAg (KAIT) kail Tng TTOAITIKAG ouvoxng Tng EE, kaBwg kai ol atro-

O00E€IG OTOV KOIVOTIKO TTPOUTTOAOYIOUO.

10 Emegepyaoia oToixeiwv 1ng Tpdtelag TNg EAAEDOG yia Tig TapegIokES £10p0EG atTd Ta dlapBpwTIkG Tapeia Tng EE (TTpoowpivéd
oToixeia). Qg diapBpwTikd Tapeia aTnv TTapouoa evoTnTa opifovTal To EupwTaikd Taueio Mepipepeiakng AvatTuéng, 1o Eupw-

Taikd Koivwviko Tapeio kal To Tapeio Zuvoxng.

11 Ta mAnpéoTepn avaAuon ava@opika PE TO BaBpod PeTaBANTOTNTAG Twv Eaywywy Kauaipwy, BA. MAaioio 1V.3, “Agiktng aotddeiag
TWV £Eaywywyv ayabwv kal uttnpeoiwy — H emidpaon tng ravdnuiag”, Nouiouarikn MMoAimiky 2021 — Evdidueon EkBeon, Ag-

KEUPBpPIoG 2021.
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aAucidwv TTPooPopdags, xapn oTn duvauikA TNG e€aywyikng dpacTnpIdTNTAG, N OTToIa ETTITEU-
XOnke Ta TTponyoupeva xpovia. MNMapdAAnAa duwg, N avakapwn Tng eyxwplag {ATNong Kai 1d1-
KOTEPQ TWV ETTEVOUOEWV, Ol OTTOIEG Ba evioXuBoUv Kal aTTd Ta £pya TToU XpnuatodoTouvTal atro
Tov RRF, 6a 0dnynRoel otnv alénon Twv ei0aywywy ayabwyv, TTou dev avauéveTal —TOUAGXIOTOV
Bpaxuxpovio— va avTioTaBuIoTEl atrd TNV Gvodo TwV eEaywywy, Pe atmoTéAeapa Tn dieUpuvon
TOU €AAEiMPATOG TOU IG0CUYioU ayaBwv.

To 100Q0yI0 uTTNPECIWV avauéveTal va BeATiwOei onuavTikd 1o 2022. O1 TTPoodOoKiES yia TNV
Ta&IBIWTIKA Kivnon Kal TIG OXETIKEG EI0TTPALEIG €ival EUVOIKEG KAl avaPEVETAl va TTANCIAOOUV
akoun eplIoadTEPO Ta £TTiTTESA TOU 2019. EKTOG 0116 TN pEYAAN algnon Twv agigewy, TTapaTn-
peiTal kar augnon NG péong datravng avé Tagidl TTou anuaivel 0TI gival KAAUTEPN N 1I00ONPOTIKN
KaTdoTaon Twv TagIdiwTwy TTou TTpooeAkUel N EAAGSa Ta TeAeuTaia xpovia. EidikéTepa, onua-
VTIKI auénon avapéveral otov apiBud Twv tagidiwtwy atmo Tig HIMA, o1 ottoiol Tapadooiakd
€XOUV peyaAUTePN péan dIApKEIa TTapapovg Kal datrdvng. AvTiBeTa, ol a@igelg TagIdiwTwy aTo
N Pwoia avapéveral va peiwbouv, xwpig HEYAAeG apvnTIKEG ETTIOPACEIG OTIG CUVOAIKEG EI0TTPA-
&eig, dedopévou OTI To pePidio TNG Pwaiag oTIg aitelg Kal TIG EI0TTPAEEIS ival TTEPIOPICUEVN OF
ouykpion Pe GAAeg ouvnBeig ayopég TTpoéAeuong TagidiwTwy. MNMapdAAnAa, n avammTuén utmodo-
MWV yia TNV Kpouadiépa pe Tn dnuioupyia Aipaviwy avaxwpnong (home port) atnv eAAnVIKA €TTI-
Kpdrtela (11.X. oTov lMeipaid kai To HpdkAg10) avapéveral va ammodwaoouv GNPAvTIKA auénan Twv
OXETIKWV £€060wV. OI TIPOOTITIKEG YIa TIG EI0TTPAEEIS aTTO BaAdoTIEG HETAPOPEG TO 2022 eEako-
AouBouv va gival BETIKEG, AOyw TNG AVAPEVOUEVNG AVAKANWYNG TNG TTAYKOCOMIOG OIKOVOMIOg Kal
ToU O1EBvOUG euTTOpioU, KOBWG Kal Tou XapnAou puBuoul algnong Tou TTaykOauiou oTéAou. ETi-
TTPOCOETWG, O EICTTPALEIS ATTO AEPOTTOPIKEG HETAPOPEG AVAUEVETAI VO eVIOXUBOUV Adyw TNng
avAKOPWNG TWV TAEIBIWTIKWY aQifewV.

OeTikA cupBoAA oTo ITZ 10 2022 avapéveTal va EXOUV EI0POEG TOGO aTTé To UTTApPXOoV (2014-20)
Kai 1o véo EZTMA (2021-2027), 600 Kai o110 Ta €KTAKTA TTpoypdppaTta TG EE Adyw Tng Travdnuiag
(m.x. NGEU), o1 otroieg Ba kataypa@olv oTa 1I000YIa TTPWTOYEVWV Kal OEUTEPOYEVWV €1G00N-
paTWV. EmMTTpoobETwg, o1 ueTaBIBACEIS YE KEQAAQIOKO XOPOKTHPA Ba YEIWOOUV TIG CUVOAIKEG
XPNHOTOBOTIKEG AVAYKEG TNG OIKOVOUIAG, apou KAaTaypapovTal 0TO I00LUYIO KEQOAAQiWV.

Oaoov apopd Tig Eéveg aueoeg eTevdlaelg (ZAE), o1 UTTOXPEWOEIG TWV KATOIKWYV £vavTi TOU £§w-
TEPIKOU, O1 OTTOiEG AVTITIPOOWTTEUOUV TNV Kabapr eiopor] ZAE otnv EAAGSa diapopewbnkav 1o
2021 ot 4,1 dioek. €upw (2,5% Tou AETT). H gvioxuTIKA TAON OUVEXIOTNKE Kal TNV TTEPIOdO
lavouapiou-AtrpiAiou 2022, ue Tig €10po€g va diapop@uwvovTtal o€ 3,1 IoEK. EUPW Kal va avTi-
TTPOCWTTEUOUV TTPWTIOTWG ETTEVOUOEIG OE OUYXWVEUOEIG KOl HETOXEG KOI XOPIYNOoTN EVOOOUIAIKWY
daveiwv. O1 CUVOANIKEG €1I0P0EG KaTEUBUVOVTAI KUPIWG OTOV KAGDO TNG PETATTOINCONG KAl OTOUG
KAGBOUG TWV UTTNPECIWV (XPNHOTOTTIOCTWTIKWY dpAcTNPIOTATWY Kail SIaXEipIoNG AKIVATWY PETAEU
aAwv). O1 kupIdTEPEG XWpPeS TTPoéAeuong Twv =ZAE eival 1o AougeuBoupyo, n Mepuavia, n OA-
Aavdia kai n EABeria. MNa 1o olvoAo Tou 2022, n cupBoAn Twv ZAE otn Xpnuatoddétnon tou ITX
EKTIMATOI OTI Ba gival onNPAvTIKN, OTTWG QaiveTal atmo TIG EEEAIEEIC OTNV apXr TOU TPEXOVTOG £TOUG.
O1 ZAE exTipdral 611 Ba evioxuBouv akéun TTEPITOOTEPO KAl AOyw TNG ETTITAXUVONG TwV 1I81WTI-
KOTTOINOEWV WG ATTOTEAECUA CUVAAAQYWV 1] €pywV TTOU £Xouv AdN cUPEWVNBEi Kal BpiokovTal
o€ TEAIKO 0TAdI0.12

Oaoov agpopd Tn Aigbvr) EtrevouTtikf ©@¢on (AE®),'® aT1o TéAog Tou a” TpiuAvou Tou 2022 o1 kaba-
PEG UTTOXPEWOTEIG TNG XWPAG EvavTl Tou EWTEPIKOU dlapopeuwbnkav ot 324 dioek. eupw (171%
Tou AET), kataypdagpovTtag alénon Katd 4 dIoeK. EUPW CUYKPITIKA e To TEAOG Tou 2021. H €€ENIgN

12 BA. EionynTikr) 'EkBeon Tou MpoutroAoyiopou 2022, Mivakag 5.4, ogA. 163.

13 H AEO aTmoTUTTWVEI, € GUYKEKPIMEVN XPOVIKA OTIYUN, TO UWOG TWV ATTAITACEWY KOl UTTOXPEWOEWY TNG XWPAG EVAVTI PN KATOI-
KWV. ZnueIwveTal 6T peTaBoAéG oTn AEO avtavakAoUv 6x1 pévo PETABOAEG OTIG TTEVOUOEIG N KaToikwv aTnv EAAGSa Kal Ka-
TOIKWYV OTO £EWTEPIKO, BNA. TIG POEG TTOU TTPOKUTITOUV ATTO TO 1I00CUYIO XPNHUOTOOIKOVOUIKWY GUVOAAAYWYV, AAAG Kal JETARBOAEG
OTNV aTTOTINNON AUTWY TWV ETTEVOUCEWV.
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auTA o@eiAeTal 0TNV AUENON TWV KOBOPWY UTTOXPEWTEWY APEVOS TWV AOITTWYV TOPEWY TNG OIKO-
VOUiag Kol a@eTEPOU TWV {EVWV APECWV eTTEVOUOEWV (BA. TTapatrdvw). Znuelwvetal 6T, Adyw
TNG ONMAVTIKAG algnong Tou ovouacTikoU AENT, n kaBapr AE® wg mocooTo Tou AEN peibnke
TTapd& TNV €mMdEiVWON TNG 0€ aTTOAUTOUG OPOUG.

7 OIMNPOBAEWEIZ I'lA THN EAAHNIKH OIKONOMIA

O1 kivnTApIEg dUVANEIG TNG I0XUPAG avakapuyng TNG eAANVIKAG oikovopiag 1o 2021 ATav n
IOIWTIKA KAaTavaAwan, ol eEaywyEg Kal ol eTTEVOUOEIG. ZUPPWVA PE TIG avaBewpnuEVES TTPO-
BAéweig Tou BaaikoU agevapiou TnG Tpdatredag TNG EAAGSOG, 0 pubudg avatTugng TnG eAAnvI-
KRG olkovopiag 1o 2022 avapévetal va diapopewbei o€ 3,2% (BA. Mivaka IV.7). Autd atroTeAei
avaBewpnaon TTPog Ta KaTw o€ oxéon Pe Tnv TPORAewn (3,8%) tmou eixe dnuooieubei oTnv
‘Exk6eon tou Aioikntp Tov Atrpidio Tou 2022. H avaBewpnon aviavakAd tTnv TEpAITEPW
au¢non Tng aBeBaidtTnTag oTNV OIKOVOMia AOyw TNG CUVEXICOPEVNG TTOAEUIKNG CUYKPOUONG
peTagl Pwaoiag kal Oukpaviag Kal TV €TMIOEivan TwV UTTOBECEWY YIO TO KOGTOG EVEPYEING
KAl TIG TIMEG €V YEVEI, KOBWGS KAl TIG CUVETTEIEG TTOU QUTEG £XOUV OTNV A0OKNON VOUIOHUATIKAG
TTOAITIKAG.

EvTtouToIg, oUp@wva pe 1o Tpdo@artn avakoivwaon yia 1o AEl Tou a” Tpiyfvou Ttou 2022,
onueIwdnke avgnon katd 7,0% (emroxikd dlopBwpévo Kal o oTaBEPES TIPEG) EvavTi TOU idlou
TPIMAVOU TOu TTponyoupevou €Toug Kal KaTtd 2,3% E&vavTl Tou TTponyouuevou TpiuAvou. H
KaAR €mmidoon Tou a’ TPINAVOU UTTOOTNPICEl TO EVOEXOUEVO O TTIPOCOOKWHEVOSG PUBUOG PEYE-
Buvong Tou AET yia 10 2022 va diapopewdei upnAoTepa Tou 3,2% (Tpéxov Baaikd aevapio),
Me TNV TTPoUTTOBean OTI auTr n duvapIKn Ba cuveXIOTEl Kal oTa eTTOPEVA Tpipnva Kal dev Ba
uttdp&ouv TTpoaBeTol KaBodikoi Kivduvol. Av Kal n olkovopia @avnke va diatnpei pia 1oxupn
opun, Ba TpéTTel va emonpavOei 611 n kKaAf €midoon TNG eAANVIKNAG OIKovouiag KaTé 1o a”
TpiuNVvo o@eieTal £wg éva Babud o€ emdpAocelg BAONG, EVW TAUTOXPOVA EVOWHUATWVEI JOVO
€V MEPEI TIG OIKOVOMIKEG GUVETTEIEG TNG ABEBaIOTNTAG TTOU TTPOKAAEDCE N PWOIKK €ICBOAN oTNV
Oukpavia.

To 2023 o puBpodg avaTTugng avapéveral va emTaxuvOei oto 4,1%, evw OXETIKA UWnAOg
ekTINGTOI OTI Ba gival kal To0 2024 (3,6%), uTté TNV TTPOUTIOBEaN OTI N YEWTTOAITIK Kpion, Ba
aTToKAINaKwOEi ouvTopa, £wg To TEAOG Tou 2022, Kal 0TI Ba PeIwBOUV oI TINEG TNG EVEPYEIQG.

H katavaAwTikA datrdvn avapéveral 611 Ba ouveyxioel va aufdvetal To 2022, aAAd pe apkeTa
NTTIOTEPO PUBUOG CUYKPITIKA PE TO TTPONYOUNEVO £TOG, £€aITiag Tou XaunAoTepou diabéaiyou
TTPAYMATIKOU €1I000MPATOG Kal TNG augnuévng aBeBaidtntag. Ta eTOUEVa £TN N KOTAVAAWTIKA
datravn Ba kataypdwel eAa@pd uwnAdTeEpoug pubuolg avedou, eVIOXUOUEVN aTTO TV OVOE-
VvOMEVN augnaon TNG atmaoXo0Anong, TN eiwan Tou TTANBwpPIGHOU, KaBwg Kal atrd TN PEiwan TNG
UWNAAG atroTapieuong Twv TEAEUTAIWY ETWV TTOU ATAV ATTOTEAEOUA KUPIWG TNG avaBoAng da-
TTAVWV KOTA TN SIAPKEIa TNG TTavONUioag.

O1 emrevdUoelg avapéveral va augnboulv e TToAU uwnAolg puBuoug kaB' 6An Tnv Trepiodo TTPo-
BAewng 2022-2024, uttoonBolpeveg atrd Tn YEYAAnN PEUCTOTNTA GTOV TPATTECIKO TOPED Kal AT
TNV alotroinon Twv SI0BECINWY EUPWTTATKWY TTOpwWV. EIBIKOTEPQ, T TTOPEVA XPpOVIa N EAAGda
Ba AaBel oTAPIEN Uwoug 40 dioeK. EUPW TTEPITTIOU OTTO TO PHAKPOTTPOBECUO TTPOUTTOAOYIGHO TNG
EE 2021-2027 ka1 32 dioek. eupw atmmo To NGEU kai autoi o1 Trépol avapéveTtal 0TI 6a TTpooeA-
KUOOUV eTTITTPOCOETA 1IBIWTIKA KEPAAala. MapdAAnAa avapéveTal n TPooéAKuon auénuévwy
EEvwv Aueowyv Kal éuuecwy eTTevdUoewy. ETTiong, n emoTpo@r) oTnv KavovikoTnTa Kal n BeA-
Tiwon Tou €TTEVOUTIKOU KAIJATOG AVAUEVETAI VO OUVTEIVOUV OTNV UAOTTOINGN OXEBIWV TTOU £vOE-
XOMEVWG gixav avaBAnBei katd tn didpkeia TG TTavdnuiag, aAAd kal oTnv avaAnyn véwv
IDIWTIKWY TTPWTOBOUAIWV.
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Mivakag IV.7 Makpoolkovopikég TipoBAEPELG yia Tnv EAAGSa

(etriolec mooooTiaies UETABOAES)

2021 2022 2023
AEN (otabepeg Tipeg)’ 8,3 3,2 4.1
181wTIKr Katavalwon 7,8 2,0 3,2
Anpoola katavalwon 3,7 3,0 -1,2
Enevdioelq nayou kedpaiaiov 19,6 14,1 12,0
E€aywyég ayabwv Kat urnPECIWV 21,9 7,2 51
Elcaywyég ayabwv kat urnpeoiwv 16,1 7,6 3,6
EVATK 0,6 7,6 2,4
EVATK xwpiq TpOdIa Kal evépyela 1,1 2,4 1,9
ArnacxoAnon 1,4 2,8 2,6
Avepyia (% Tou epyatikol Suvapikou) 14,7 13,2 11,9
looCOylo Tpexovowv cuvailaywv (% tou AEIM) -5,9 -7,2 -5,8

Mnyég: EAZTAT kat Tpamnela tng EAAadoG.
Z0pdwva pe Tig PoPAEPEeLS TnG Tpdnelag TnG EAAGSOG, 0 puBuog avartuéng to 2022 avapéveral va ivat 3,2%. ‘Opwg, pe Baon Ta véa eBVIKOAOYIOTIKA
otolxeia Tou AEr, Ta omnoia §66nkav otn dnuoctotnta npooddatwg anod tnv EAZTAT kal ta oroia dev €xouv AndBei LTOYN OTIG PAKPOOIKOVOULKEG TIPO-
BoAég Tou Evpwouotripartog yia tnv EAAada, o puBudg avantuéng yla to 2022 evdexopévwg va eivat bpnAoTePOG.

O1 e€aywyég ayabwyv eTEdeICav avOeKTIKOTNTA KATA TN SIAPKEIA TNG TTAVONMIag Kal eKTIPATAl OTI
Ba aug¢nBouv pe IKavoTToINTIKO PUBUO TNV TTEPiIodo 2022-2024. O1 e§aywyEG UTTNPECIWY EKTINATAI
6T Ba KivnBouv avodikd. O1 ToupIoTIKEG €1I0TTPAEEIG TO 2022 avapéveTal va diIapop@wBouv OTo
80% Trepitrou Twv el0TTPAgewV Tou 2019, piag XPoVvIAg YE TIG KAAUTEPEG TTIOOOEIG YIa TOV EAAN-
VIKG TOUPIOWO, vy Ba akohouBrioouv avodikr Tropeia kal To didoTnua 2023-2024. TéAog, ol €I-
oTTPagelg atmo TIG BaAGOOIEG HETAPOPES avapévovTal UYNAEG, KaBWG TTapouaiddouv avodikni
TAon Toug TEAEUTAIOUG PAVES AOYW TNG 1I0XUPNRGS ayopds vauAwy. MapdAAnAa 6uwg dvodo ava-
MEVETOI VO GNMPEILOOUV KAl OI EI00YWYEG, WG aTTOTEAETHUA TNG TOVWONG TNG EyXwpIag ¢RTnong,
10iwg Twv €TTEVOUCEWV.

O apIBu6g Twv atraoxoAoupévwy ekTidTal 6T Ba augnBei Tnv TTepiodo 2022-2024. H kataypa®n
uWnAwv pubBuwyv OIKOVOUIKAG avaTTTuéng, Ta PETPA TTOU €XOUV TeBEI O eQappoyn YE OKOTTO
N OTAPIEN TNG ATTAOXOANONG KAl TWV €I003NUATWY, aAAG Kal N cuvéxion Twv dIapOpwTIKWY
peTappuBuicewy, Ba ouvdpduouv oTNV aTTOKAINAKWON TNG avepyiag.

O TMANBwpPIoHGG, BACEl TOU EVAPPOVIOUEVOU OEIKTN TINWYV KATAVOAWTHA, avauEveTal va diapop-
QwOEei og uYPNAS eTiTredo 10 2022, KUPiWG Adyw TNG avOBIKAG TTOPEING TWV EVEPYEIAKWY AyaBwYv,
aAAG KOl TwV avaTipgnoewy oTa €idn diaTpo@ng, evw Ba atmokAIgoakwOei To 2023 kal TTEpaITéEpw
10 2024, KUPIWG AOYW TNG AVAPEVOUEVNG OTTOKAINAKWONG TWV TIHWV TNG evépyelag. O TTuprvag
ToU TTANBWpPIoPOU Ba ival kal autdg uywnAog 1o 2022 kal, TTapdTi Ba atmmokAipakwBei To 2023
Kal 10 2024, 6a TTapapeivel OXETIKA UPNAOG, AOyw TNG EVOWPATWONG TwV EVTOVWYV TTANBWPICTI-
KWV mMEaewv Tou 2022 oTOoV TTUPHVO.

O1 kivduvol 1Tou TTEPIBAAAOUV TO Bacikd oevapio Twv TTPOoRAEwewy TnG Tpdtedag TG EAAGDOG
yla TNV avaTTuén eival Kupiwg Kabodikoi Kal oXeTi(ovTal TTEPIOCTOTEPO E ECWYEVEIG TTAPAYOV-
1eG. 'ETO1, 0 puBu6Gg pey€EBuvong TNG EAANVIKAG OIKovouiag uTTopei va emipaduvBei Tepiocoo-
TEPO O€ TEPITITWON (a) TTEPAITEPW KAIHAKWONG Tou TToAéou aTnv Oukpavia, kKabwg auto Ba
odnynoel o€ I0XUPOTEPEG KAl TTIO ETTIHOVEG TTANBWPIOTIKEG TTIETEIG, auénon TNG aBeRaidTNTOG
Kal EVOEXOUEVO TTEPIOPIOUO OTOV EVEPYEIAKO €QOBIaoUO, (B) véou KUPATOG TNG TTavdnuiag
N (y) xapnAou mmocooTtoU amoppo@nong kKovOuAiwv Tng EE oTto TTAaiocio Tou EupwTraikou
Tapeiou Avakauyng.

2024
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€ Eva 101AITEPWG BUOUEVEG TEVAPIO EKTINATAI OTI 0 PUBUOG avAaTITUENG TNG EAANVIKIG OIKOVO-
Miag Ba givar 1,8% 10 2022, 0,3% 10 2023 Kai 4,9% 10 2024. AUuTéG 01 EKTIMACEIG BaaifovTal O€
uTToB€0 €I BUuaEVWY €EeNiEewV OXETIKA pe Tov TTOAepo otnv Oukpavia. Eidikétepa, auto 1o
OEVAPIO UTTOBETEI TUVEXIOT TWV TTOAEPIKWY GUYKPOUTEwWY £wg Kal To 2023, aAAd kai diatripnaon
TWV YEWTTOAITIKWV avaTapdéewyv €wg kal 1o 2024, EmimTAéov, uttoBéTel TTANPN SIAKOTTH TWV
€10ayWYywV QUOIKoU agpiou Kal TTETpeAaiou atrd Tn Pwaoia, xwpig¢ dueon avTikardotaon amo
AGAAoug TTpounBeuTEG.

MAaiowo IV.1

EMMONH TOY NAHOQPIZMOY: ANAAYZH ME TH XPHZH TQN MIKPOAEAOMENQN
TOY AEIKTH TIMQN KATANAAQTH

O TANBwpPIoHOG eival ammoTéAeOoa TNG OUVOEONG EKATOUUUPIWY HEUOVWHEVWY PETABOAWY TIHWY. OuclacTikd, O
pNVviaiog TTANBWPICHOG PTToPEl va uTToAOYIOTEN e BACN TO TTOCOOTO TWV TIWYV TToU aAAGlouv Eva dedopévo puRva
€TTi TO HEOO TTOOO0OTIAIO PEyeBOG aUTAG TNG METAROANG.! ZTo TTapdv TTAaioI0 £€eTACETAN N TTOPEIa TOU TTANBWPICUOU
Ta TEAEUTaia Xpovia uTré To TIPIoHa TwV €§EAIfEWV GTN GUXVOTNTA Kal TO YEYEBOG TNG PETABOAAG TWV TILWV.

MNa TNV avadAuon pag aglotroloUue TN BACN MIKPODEDOUEVWY TIHWYV TTOU €xel avaTTuxOei amd Tnv EAAnvIKNA
Z1amioTikn Apxh (EAZTAT) kal xpnolgoTrolgital yia TNV Kataokeun Tou eAAnViKou Aeiktn Tipwv KatavaAwTn
(ATK). Ta d108€01pa pIKpodedopEVa TTAPEXOUV TTANPOPOPIES Yia 742 TTpoidvTa (ayabd Kal UTTNPEaieg) atmod
O10QOPETIKA onueia TTWANCNG,?2 Ta OTTOIa AVTIOTOIXOUV OUVOAIKG o€ 46.729 povadikoUg KwdIKoUg TTPOidVTWY
(ouvoAikda 8 ekatoupUpia TINEG).S Ta TTpwTOYEVA OTOIXEIa €ival pnviaia yia Tnv mepiodo amod Tov lavoudpio
Tou 2002 péxpl To MdpTio Tou 2020. KaAUTiTouv oxedOv dU0 BEKAETIEG KAl KATA HECO OPO TTEPITTOU TO 75%
Tou ATK.

O unviaiog TTANBWPICUOG PTTOPEI VA UTTOAOYICTEI WG TO YIVOUEVO TOU TTOOOOTOU TWV TIMWY TTou aAAGlouv éva
0edopEVo PAva (CuxvOTNTa METABOANG TWV TIUWYV) KOl TOU HECOU JEYEBOUG QUTAG TNG METARBOANG: 1T =f; xdp;, OTTOU
17; €ival 0 unviaiog TTANBwWPICUOG, f; N ouxvoTNTa HETAROANG TWV TIHWYV Kal dp; TO PEyEBOG TNG HEONG TTOOOCTIAIOG
METABOAAG TwV TINWV.* KAt €TTEKTACN, Ol HETABOAEG TINWYV dlaKPivovTal G€ QUEATEIG KAl JEIWTEIG KAl N AVWTEPW
eiowan ptropei va diatuttwBei wg eENG: = f*dp—f; |dps|.> Me Bdon TIG pnviaieg TINEG O€ ETTITTEDO TTPOIOVTOG,
MTTOPOUV Va UTTOAOYIOTOUV TOOO N HECN PNVIAia ouXvoTNTa JETABOAAG TWV TIHWY 00O Kal N HEGN METAROAA TIUAG
(av&¢non/peiwon). O emo10G TTANBWPICUOG PTTOPET VO UTTOAOYIOTEI, KOTA TTPOCEyyIon, BACEl TOU pnviaiou TTAN-
Bwpiopou.b

1 HavdAuon oto Tapdv TAaiclo oTnpideTal oTa atroTeAéTuATa TNG UTTO EENIEN EpeuvNTIKAG epyaciag “Endogenous frequencies
and large shocks: price-setting in Greece during the crisis”, H. Dixon, T. Kosma and P. Petroulas. lNa Toug opiopoUg 1mou
xpnoigotrolouvTal otnv avaAuon, BA. Klenow, P. J. and O. Kryvtsov (2008), "State-Dependent or Time-Dependent Pricing:
Does It Matter for Recent U.S. Inflation?", The Quarterly Journal of Economics, 123(3), 863-904 ka1 Wulfsberg, F. (2016),
“Inflation and Price Adjustments: Micro Evidence from Norwegian Consumer Prices 1975-2004", American Economic Jour-
nal: Macroeconomics, 8(3), 175-194.

2 Ta kdBe poidv, kaBe purva cuAéyovTal TIHEG aTTd TTOAAG onueia TIHoANWIaG avd Trepipépeia. Mia VOEIKTIKY GTATIOTIKH TTO-
paTApnon oTo deiyua gival TT.X. To “pUdI HaKPOOTTEPUO TUTTOU KapoAiva” og éva katdoTnua/onueio TiHoANWiag otnv ATTIKA
Tov lavoudpio Tou 2017.

3 Ztn Bdaon pikpodedouévwy dev TTEPIAGUBAVOVTAI WG ETTI TO TTAEIOTOV N EVEPYEIQ, T VWTTA @POUTA KOl AOXAVIKA, KATTOIEG
UTTNPEDIEG Kal oI BIoIKNTIKG KaBopifdueves TIHEG. QG ek TOUTOU, TO ATTOTEAECUATA TOU TTAQICTIOU OXETICOVTQI PE TOV TTUPHVA
ToU TTANBwpIiouoU ATK.

4 H mapoloa avaAuon dievepyeiTal 0€ Un OTOBUICUEVO OTOIXEID. € VEVIKEG YPOUUEG, Ta BACIKG eUpAUaTa eV £TTnPEGdovTal

atd Tn oTabuIon.

Ta + Kal — OTOuG €KBETEG TNG £Ei0WONG UTTOBNAWVOUV AUENTEIG KAl JEIWOEIG TIMWYV AVTIOTOIXA.

6 O eKTIHWPEVOG aTTO TO PIKPOBEDOUEVA ETHOI0G TTANBWPIOUOG gival TTOAU KOVTG aTov “eTTionuo” TTupriva Tou TTANBwpIouoU
ATK (xwpig TNV gvépyeia Kal Ta VWTTA @PoUTa Kal Aayavikd).

o
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Zuxvotnta Kal HEye0og HETABOANG TWV TIHWV

270 Aldypappa A7 apiotepd ypdenua, eaiveral 0Tl N cuxvoTnTa JETOBOAAG TWV TIHWV EK TTPWTNG OWEWG DEV EXEI
aAAGEel onuavTika diaxpovikd.? Mapd TalTta, av diaxwpiCoUPE TN CUVOAIKA ouxvOeTNTa JETABOAAG TWV TINWYV O€
auénoeig kal Pelwoelg, BAEToupe oTo AiIdypappa A, Se€I6 ypd@nua, 0TI JETA TNV Kpion XpEOUG Kal KATd Tn SIAPKEIX
NG TEPIGOOU XaunAoU TTANBwpPIoUOU TTApATNPEITAlI TNUAVTIKA PEIWaN TNG ouxXvOTNTAG AUgNoNg TWV TIUWY, EVW
TAUTOXPOVA N OUXVOTNTA PEIWONG TWV TIHWV apxilel oTadlakd va augaveTal, WoTe Ta U0 TTOC0CTA VA GUYKAIVOUV
KOTA TN SIGPKEIQ TNG TTEPIOGDOU XaunAoU TTANBwpIouoU.°

Alqypappa A ZuxvotnTa HETABOANG TWV TIHWV

(moocootda %)

Zuxvotnta HETABOANG TWV TIHWV FuxvotnTa av§AoEWV Kal HEIWOEWV TWV TIHOV
=— 2UXVOTNTA PETABOANG TWV TIHWV = ZUXVOTNTA AVENONG TWV TIHWV
MéEoog 6pog KUAOUEVOL 12urvou = MEooG 6p0oG KLAIOUEVOL 12urvou

= JUXVOTNTA PEIWONG TWV TIHWV

= Méoog 6pog KLAIOPEVOL 12urvou
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Mnyn: EAZTAT, ene€epyaoia and tnv Tpamnela tng EANGSOG.

>10 Aidypaupa B, 10 o1r0io TTapouaiddel Ta TToo00Td (UEPIdIa) TwV AUEATEWY Kal TWV YEIWTEWY TIUWV OTO GUVOAO
TWV PETABOAWYV TwV TIHWYV, QaiveTal €TTioNg OTI TO PEPISIO TWV AUEACEWY PEIWVETAI ONUAVTIKG peTd 1o 2011,
JUVETTWG, N TTEPiIOBOG XaunAoU TTANBwWPICUOU CUOXETICETAI PUE MIA afloonUEiwTn hEiwaN TOu TTOCOOTOU TWV
QugnNoEwy Kal hIa KAt avTIoTolXia onUavTIKh auénan Tou TT0000TOU TWV PEIWOTEWV.

O1wg Tpoava@épdnke, o TTANBWPICUOG TTpoadlopileTal, TTEPA OTTO TA OXETIKA TTOCOOTA PETABOAWY TWV TIHWY,
Kal Je Baon 1o péyeBog auTwy Twv PETAROAWY (aUEACEWY Kal HEIWOEWY). ZT0 Aldypaupa [T @aiveTal 0TI KaTd TN
Si1dpkela TNG TTEPIOAOU XapNnAoU TTANBwpEIoHOU €xel augnBei onuavTika T600 To HETO PEYEBOG TWV AUEATEWY OO0
KAl TWV PEIWOEWYV KAl JAAIOTA KATA QvTiOTOIXA TTOO0OTA.

Aedopévou 0TI TNV TeAEUTaIa OEKAETIO TTAPATNPOUVTAI GNUAVTIKEG JETABOAEG OTN OUXVOTNTA Kal TO PEYEBOG JE-
TABOAAG TWV TIMWYV, PIA EPWTNON TTOU PTTOPEI va TEBEI ival KaTd TTOGOV auTéG o1 €¢eielg eTTnpeddovTal aTTd TO

7 Ao TV avdAuon £xouv eCalpeBET O EKTITWOEIG.

8 Ol1aKpaieg TINEG OTN OUXVOTNTA PETABOAWY TwV TIHWV GUVOEovTal e HETABOAEG Tou PITA o€ Eva peydAo TTOGOGTO TTPOIGVTWV
Tou dgiyuaTog.

9 Tnv mepiodo 2002-2010 o pécog TTANBwPIoPOG KupaivovTav oTo 3,4%, evw Tnv Tepiodo 2011-2019 o1o 0,4%.
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Alaypappa B MocooTtd avfNoewv Kal EIWOCEWY TWV
TIHWV
(moooota %)

— [NocooTd ALENCEWY TWV TIHWV

MEoog 6pog KUAIOGHEVOL 12 vou

Alaypappa I' MéyeBog av€Aoewy Kal JEIWOEWY TWV
TIHWV
(mooootda %)
— MéyeBog aufroewv Twv THWv

MEoog 6pog KUAIGHEVOL 12 vou

— [10000TO PEWOEWY TWV TIWV — Mgyebog PEWoEWY TWV TIWV
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-=== ME00G 6p0G KUAOPEVOL 12urvou

90 90

W\”\fv

80 80

70 70

60 60

i . 50
40

30

50

40

30

n
o

20

10 10
O O 0 OO0 00O r-r-r - - - - & - &= —
O O O O O O O O O O O O O O O O O O
LSV oV ERN oV AR o VAR oV NN o VAR o VERN o VRN GVARE oV I oV I o VAR GV AN GV NN oV RN VAR oV IV ) Al MO T W O N~ 0 OO AN < W0 O M~ 0O
- O O O O O O 0O 99O —~— T T T - - - -
Q QO Q Q Q O O QO Q O O O Q Q QO O a Q O O O O O O O O O O O O O O O O o O
[N s s TN s TN« s TN« S M« s NN « s NN« s M . S TN . S M e s M . s M . S T « ST « ST e ST . O AN N N NN AN AN AN AN AN NN NN AN AN N N N AN
88 8888888888888 88 8 S 3 3 3 3 & 43 3 3 3 3 3 33 a8 a A
W W W W W W W W w W w W w w w w w W
6 6666690066 66666666 8

Mnyn: EAZTAT, ene€epyaoia and tnv Tpamnela tng EANGSOG. Mnyn: EAZTAT, ene€epyaoia and tnv Tpamnela tng EANGSOG.

MOKPOOIKOVOUIKO TTEPIBAAAOV. Oa TTPETTEl Va TOVIOTEN 0TI N avaAuon TrepIAaUBAvel pia TTePiodo ooBapwv OIKo-
VOUIKWY dlatapaywv yia Tnv EAAGSa. Zuykekpipéva, 1o AET peiwbnke katd mepitrou 26% tnv mmepiodo 2010-
2013. Na 10 OKOTTO AUTO EKTINWVTAI TEOTEPIG DIAPOPETIKEG TTAAIVOPOUNCEIG UE ECAPTNUEVEG UETABANTEG TN
ouxvoTnTa augnong, Tn ocuxvoTnTa Peiwaong, 1o uéyebog augnong Kai 1o uEyebog peiwong TIHWV. Z& Kabepia aTTd
TIG TEOTEPIG AUTEG ECICWOEIG XPNOIKOTTOIOUVTAl WG aveEAPTNTEG WETARANTEG O ETACIOG TTANBWPICUOG, O ETACIOG
PUBUOG PETABOANG TOU OYKOU TwV AIAVIKWY TTWANCEWYV, N Avepyia Kal N XPOVIKA uoTépnon Tng idiag Tng €apTn-
MévNG PeTaBANTAG.'® OAeg o1 peTaBANTEG €ival o€ pnviaia guxvotnta. Ta atmoTeAégpaTa deixvouv OTI O £THTI0G
TTANBWPICPOG TOU TTPONYOUPEVOU MPRvVa €XEl YIO OTATIOTIKA onuavTIKA BETIKN €midpacn oTn ouxvoTnTa TWV
AUEATEWV TWV TIHWYV KAl ApVNTIKA GTN ouxvOeTNTA TWV PEIWoEwV. Me dAAa Adyia, oTav audveTal o ETACIOG TTAN-
BwpPIoPOG, AUEAVETAI N ouXVOTNTA AUENONG TWV TIMWV KAl JEIWVETAI N ouxvoTnTa peiwong. Ooov agopd Tnv
emidpaacn Tou TTANBWPICHOU, AUTA QaivETAl Va gival JEYAAUTEPN OTNV TTEPITITWON TNG CUXVOTNTAG TWV QUEATEWY,
ME pia EAAOTIKOTNTO TNG TaEEWGS Tou 0,342 yia Tn ouxvotnTa avénong évavti -0,167 yia Tn ouxvotnTa Peiwong.
‘Ooov a@opd 10 PEYEBOG TWV AUEATEWV KAl TWV PEIWTEWY TWV TINWVY, 0 TTANBWPICUOS eV QaiveTal va £xel OTO-
TIOTIK& ONPAVTIKA ETTIOpOCN O€ QUTO. ZUPTTEPACHATIKA, av 0 €TACI0G TTANBWPIoPSG TOV TTPONYOUNEVO PRVa HTAV
UWnAGG, Tov TPEXOVTA UAvVa éva EAA@PWG HEYAAUTEPO TTOCOCTO ETTIXEIPACEWY Ba auENaTEel TIG TINEG KAl éva eAa-
PPWG PIKPOTEPO TTOOOCTO Ba TIG PEIWOEL. AUTr) N aTTOPACT AUTOPATWGS Ba auénael ToV ONUEPIVO PnvIaio TTAN-

Bwpiopo. Kat’ emrékTaon Ba augnoel kal Aiyo TTepIcTOTEPO TOV ONUEPIVO ETACIO TTANBWPICHO, TOV ETTOPEVO PNVa
akoAouBeital n idia diadikagia K.0.K.

AmMoTeAECUATA TIPOGOHOLWTEWYV
Me Baon Tn cuox£ETIon TNG CuXVOTNTAG METABOARG TWV TIMWV PE TOV €TACIO TTANBWPIoHO, OTTWG TTPOKUTITEI ATTO
TIG EKTIMWMEVEG TTAAIVOPOUNTEIG, UTTOPOUHE VO ECETACOUNE TN CUPTIEPIPOPA TOU TTUPAVA Tou TTANBwpPIcHoU o€

10 EmimrAéov mepIAapBavoupe unviaieg WeudopeTARANTEG WOTE VA AN@OEi UTTOWN N £TTOXIKOTNTA, KABWG KAl WEUDOUETABANTEG
yla Toug PAveg epappoyng aAAaywy Tou PIA. Ma Tnv ekTiunon XPNCIPOTIOIOUKE TN HEBODO Twv BonONTIKWY PETABANTWY
(instrumental variables estimation), 1mou o £1Q010G TTANBWPICHSG, 0 PUBPOG HETABOAAG TOU BYKOU AlavIKOU EUTTOPIOU KAl N
avepyia TTPooeyyiovTal PE XPOVIKEG UGTEPATEIG TWV idDIWV PETABANTWV.
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Mia e€wyevr) dlatapayr], OTTwG Tr.X. JIa algnon Twv TINWV TNG evépyelag. MNa To oKoTTé auTd, SlEVEPYOUNE ATTAEG
TTPOCOUOIWCEIG UTTOBETOVTOG IO TTPOCWPIVA dlaTapaxr] TTou augdvel To pEyeBog TG HEong alénong Twy TINWY
KaTd 8,2 TToocooTiaieg povadeg. H emmAoyr Tou pey€Boug TnG dlatapaxng oTnpifeTal oTIg akOAOUBEG UTTOBETEIG.
XpNOIUOTTOIWVTAG TTIVAKEG EI0POWV-EKPOWV BIATTIOCTWVETAI OTI N EVEPYEIR AVTITIPOOWTTEUEI TTEPiITTOU TO 8,2% TNG
evOIAPEDNG KATAVAAWONG TNG EAANVIKAG oIkovopiag. YTToBéToupe augnan 100% Tng TIWAG TNG EVEPYEIOG, PE TTARPN
peTakUAion." AlevepyoUue TIG akOAOUBEG aOKNOEIG TIPOCOMoIwaNG. Mia “unxavioTikh” TTPoCEyyIon, TNV OTToIx
0l OUXVOTNTEG QUENCEWV KAl PEIWOEWY TWV TIMWV TTapauévouv aTabepég, Kal pia “evdoyevr)” oTnv oTToia ol
ouxvoTNTEG METABOANG QUEACEWV Kal PEIWOEWY €ival EVOOYEVEIG, KOBWG —OTTWG TTAPATNPEITAI— O ETHOI0G TTAN-
BwpIouOG aTToTEAET OTATIOTIKG ONUAVTIKO TTPOCTOIOPIOTIKG TTAPAYOVTA TNG GUXVOTNTAG QUEATEWY KAl PEILTEWYV
TWV TIHWYV. YTTOBETOUPE, O€ Tpia eVOAAGKTIKG oevapia, 0TI n diatapaxr &ekiva 1o deUTEPO £T0G Kal dlapkei 6, 12
Kal 24 pAveg avTioToixa, dnAadn ol TIUEG TNG EVEPYEING ETTIOTPEPOUV OTA APXIKA TOUug ETTITTEdA PETA OTTO 6, 12,
Kal 24 prveg. Ta Alaypdupata A, E kai T deixvouv Ta ammOTEAEOUATA QUTWY TWV TTPOCOUOoIWCEWY. PaiveTal 6TI
1600 N ammoKpIon 600 Kal N EUPOVI Tou TTANBwPIoUOU gival yeyaAUTEPEG OTNV evdoyevr TTpoogyyion. ETtiong n
QATTOKPIoN KAl EPPOVR Tou TTANBwpPIoHoU autdvovTal he Tn SIdpKeIa TNG dlaTapaxig.

Toéoo n peyaAuTepn atmrokpion 600 Kal N JEYaAUTEPN EUUOVI OQEIAOVTal TNV EVOOYEVH ATTOKPION TWV CUXVOTATWY
augnoewyv Kal HEIWTEWV TIHWV (BA. de€Ia ypapruata oTta Alaypdupata A, E kail 2T). ZuveTtwg, atmod Tnv avaluon
@aiveral 011 o€ £va TEPIBAAAOV OTTOU OI ATTOPATEIG TWV ETTIXEIPATEWY OXETIKA UE TNV TIMOAOYIAKK TOUG TTOAITIKA
emmnpeadovTal atrd Tov TTANBWPICHO, Pia dlaTapayr OTIG TIHEG UTTOPET va 0dnyAoEl o€ PeyaAlTePN avTidpaon Kal
€PPovA Tou TTANBwpIcUoU.

Algypappa A AnoTeAEoPATA TIPOCOUOIWOEWY - SIAPKeELa SlaTtapaxng 6 Pnveg

(moocootda %)

MANBwpiopog FuxvotnTeg HETABOANG TWV TIHWV (EvEoyeviG TIpocEyyion)
— Evdoyevr|g pocéyylon — JUXVOTNTA QUENCEWY TWV TIIWV
MnxavioTIkr TIPOCEyyIon = JUXVOTNTA HEWOEWY TWV TIHWV
B B 8 8
4 4 7 7
3 3 6 6
2 2 5 V—— 5
1 1 4 4
0 0 3 3
12 24 36 48 60 72 12 24 36 48 60 72
Mrveg Mrveg

Mnyn: EAZTAT, olkovopetplkr avaiuon ané tnv Tpamnela tng EAAGSoG.

11 Z0pewva pe ouvBeTIkoUG SeikTEG TWV TINWYV TG evépyelag (ECB Working Group of Forecasting), ol Tiuég Tng evépyelag au-
&nénkav to MdpTio Tou 2021 katd 100% o€ €TRoIa BAon Kal n péon avgnon £éwg kal Tov AtrpiAio Tou 2022 eival Trepitrou
130%.
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Alqypappa E AnoteAéopata npocopolwoewy - Siapkela diarapaxng 12 ynveg

(moooota %)

MANBwpiopog ZuxvoTNnNTEG HETABOANG TWV TIHWV (EVEoyeVNG TIPOCEyYyLon)
— Evdoyevnq mpoogyyion — JUXVOTNTA QUENCEWY TWV TIIWV
MnxavioTIKr TIPOCEyyIon m— JUXVOTNTA HEWOEWY TWV TIHWV
8 8 9
7 7
8
6 6
7
5 5]
4 4 6
8 &)
B
2 2
4
1 1
/
0 0 3
12 24 36 48 60 72 12 24 36 48 60
Mnveg Mnveg

Mnyn: EAZTAT, olkovopeTpikr avaiuvon ano tnv Tpamela Tng EAAGSOG.

Aldypappa ZT ArtoteAEoPATA TIPOCOHOIWOEWY - SIAPKELa Slatapaxng 24 YAVEG

(mooootd %)

MANBwpIoHOG ZuxvOTNTEG HETABOANG TWV TIHWV (EVEOYEVIG TIPOCEYYLON)
— 5VOy evAQTPOYEL /X = JUQVOKXKT TT UEAE EWVIKWVTKIPWY
Myxar vigk@nipoyer — gx 3 UOVOKX KT THEMVE EWVTKWVTKNWY
15 5 11
14 14
13 13 o
12 12 E
11 11
10 10 8
E E
8 8 4
7 7 6
6 6
5 5 5
4 4
3 3 &
2 2 3
1 1
0 0 2
12 24 36 48 60 72 12 24 36 48 60
Mnveg Mnveg

Mnyn: EAZTAT, olkovopeTpikr avaluon and tv Tparnela tng EAAGSoG.
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To mpwro gédunvo Tou 2022 xapakTnpioTnke
ammé auénuévn aBefaiornta, Adyw Twv 0IKovo-
HIKWV ETITITWOEWVY TNS OTPATIWTIKAS £10B0ANS
¢ Pwoiag ornv Oukpavia, mou utTovoueUel
TNV Taykoouia ac@aAsia Kai otabepdrnTa Kai
TTPOKAAEI KIVOUVOUS WS TTPOS TIS TTPOOTTTIKES
avamruéng Twv OIKOVOUIWV TWV KPATWV-
ueAwv tng EE. H apvntikn autr ouykupia emé-
TEIVE TIC TANBWPIOTIKES TTIECEIC TTOU gixav Non
éekivioel arro 1o 2021 Kai mpokaAeoe auénon
Twv emrokiwv 01E6vwg. H dnuoaiovouikn
TTOAITIKY) TTPOOAPUOCTNKE OTIC OUCUEVEIS TUV-
0nkeg, ue amoréAcoua va empBpaduvBei n amo-
karaoraon tnS dnUOCIOVOUIKAS 100pPOTTIag.
H diapuAaén tng aéiomaoriag tn¢ dnuoaiovo-
HIKAS TTOAITIKNG gival atrapaitntn mpodmébeon
yia Tnv avaBabuion tng moTtoAnmTikng aéloAo-
ynong g eAAnvVIKng oikovouiag kai tnv ava-
KTnon 1nG €mevouTikNG Babuidag, v owel
uaAiora kai NG emikeipevng e€66ou NG EAAG-
00¢ a1ro 10 KABeTTWCS EVIOXUNEVNGS ETTOTTTEIAC.
I autd Ba mpémel va diacpaAioTolv n owaoTh
OTOXEUON KAl O TTPOOWPIVOS XAPAKTNPAS TWV
EKTAKTWY LETPWV €1000NUATIKNS Evioxuong
Kal va 606¢i éupaon ornv mpowbnon Twv
emevouoewv. H éykaipn aélomoinon Twv gu-
PWITATKWV TTOPWYV KAl N OUVEXION TwV Olap-
Bpwrikwv peTappubuicswv Kpivovrar ava-
yKkaiec mpolmmobéaeig yia 1n diaripnon vwn-
Awv puBuwyv avamruéng uecompobeoua, mou
6a ouuBdAouv otnv TTWTIKH SUVAUIKH TOU
OnNuUOCIoU XPEOUS.

AHMOZIONOMIKEZ E=ZEAI=ZEIZ
KAI MPOOMNTIKEZ

Aldypappa V.1 MetaBoAn Tou KukAIkA S1opBwpévou
MPWTOYEVOUG ANMOTEAECUATOG TNG YEVIKAG
KUBEpvNong

(% Tou SuvntikoL AETT)

EN
N

N
N

"II"I T

2 2
4 4
6 6
8 8
-10 10

o = 8V V) < 0 © N (o) 0] o - E\‘

- - r - - r©r ¥ = - = d& o

0O 0O 0O O O O O O O O 0 O o

¢ & &8 & & & & ¥ & & &« O g

Mnyn: TpaneCa tng EANGSOG.

*T1poPAedn.

2NUEIWOELG: TO KUKAIKA SIopBWPEVO TIPWTOYEVEG ATIOTEAECHUA TNG
YEVIKAG KUBEPVNONG urtoAoyiCetal Baoel peBodoloyiag Tou
Evpwouotnpatog. Aev mepthapBavetat n otrptén mpog to
XPNHATOTIOTWTIKO TopEa Kat Ta £€coda and 1o NGEU.

1 ZYNOWH E=EAIZEQN KAI NMPOONTIKEZ!

To pwTo £€dunvo Tou 2022 xapakTnpPioTNKe atrd augnuévn aBeBaidTnTa wg TTPOG TIG TTPOOTITI-
KEG avaTTTuéng TnG d1EBvoug aAAd Kal TNG EAANVIKAG oikovopiag, Adyw TnG OTPATIWTIKNG €IGBOANG
NG Pwaoiag otnv Oukpavia Kal Twv EMITITWOEWY TNG O OIKOVOUIKO eTTiTTed0. Kupidtepn €TTi-
TTwon €ival N alénon Twyv TINWVY TNG EVEPYEIAG KAl TwV TPOPiJwY, TTou gixe Ndn {ekivioel aTTd
10 2021 Adyw SUCAEITOUPYIWY OTIG EPOBIACTIKEG AAUGIDES Kal OTO DIEBVEG EUTTOPIO. ZTNV TTPO-
OTTa0¢€1d TOUG va avaxaITioouv TIG EVTOVEG TTANBWPICTIKEG TTIECEIG, MEYAAEG KEVTPIKEG TPATTECES
akoAouBnaav AlyoTepo SIEUKOAUVTIKA VOUIGUATIKA TTOAITIKE, TIPOKAAWVTAG algnan Tou KOOTOUG

davelopou d1Ebvwg.

1

270 KEQPAAQIO auTd £Xouv An@Bei uTTdWN oToIxXEia Kal TTANpoopieg TTou eixav dnuooieuBei £wg TIg 16.6.2022.
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>¢ €va T€T010 dUONEVEG TTEPIBGAAOVY, N dnuoaciovouikA TTONITIKF Tou 2022, 6TTwg TTepIypagoTav
otnv EionyntikAi 'EkBeon Tou MpoUTtroAoyiouoU, cuuTTANPWONnKe atrd TTapeUPACEIS UE OKOTTO
TNV QVTIHETWTTION TWV ETITITWOEWY ATTO TV ATTOTOUN aUENON TWV TIWWV TNG EVEPYEIOG PE TNV
emTTAéov OTAPIEN TOU S1I0BECIUOU EICOBMNATOG TWV VOIKOKUPIWY KAl TNG AEITOUPYIOG TwV ETTIXEI-
priocwv. EvrouToig, KaBwg PeyAAO PEPOG TWV EKTOKTWYV TTAPEPPACEWY AVAUEVETAI VO XPNUO-
1000TNOEI a1Té TOUG TTOPOoUG Tou Tauegiou EvepyelakAg MetdBaong xwpig va emBapuvel Tov
KpaTiké MNpoUTtroAoyiouo, n TTITTWon 0Ta ONUOCIOVOUIKA PeYEDN ekTipdTal 611 Ba ival TTepIo-
piopévn. H dnuoaiovouikh TTONITIKA TO0 2022 avauéveTal va HETAOTPAPEI 0 CUOTAATIKR KAl TO
OnNUOCIOVOUIKG peYEDN va TTapoucidoouv onpavTikh BeAtiwon (BA. Aidypaupa V.1).

Mapd Tnv avgnon Tou kKGoTOUG daveloPoU diEBVWG, N OTToIa ETTNPEACE TTEPICCOTEPO TNV EAAGDO
AOYw TNG EAAEIYNG €TTEVOUTIKAG BaBuidag, To EAANVIKG Anuoaio —xdpn Kal aTn ouvexI{ouevn
ompign TG EKT 1mpog 1a eAANVIK& opdAoya— eixe adIGAEITTTN TTapouaia OTIG ayopEg, EVIOXUOV-
Tag Ta TAEIOKA OI00ETIUa Kal TN PEUCTOTNTA OTNV ayopd opoAdywv. MNapdAAnAa, dUo opyavi-
opoi agloAdynong avafdaduicav TNV TOTOANTITIKY IKAVOTNTA TNG XWPAG 0€ NOAIG Pia Babuida
KATW o116 TNV €TTEVOUTIKA, agloAoywvTag BeTIKE Ta BEPEAIDN XAPAKTNPIOTIKA TNG EAANVIKAG
OIKOVOuiag.

Mpokelyévou va diaguiaxBei N dNUOCIOVOUIKY QgIOTTIOTIA, O EKTOKTEG ONPOCIOVOUIKEG TTAPEU-
Baoeig Ba TpETTel va gival TTPOCWEIVOU XAPAKTAPO Kal KATAAANAG OTOXEUNEVEG, EVW TTAPAAANAC
TO TapEIOKO atréBepa Ba TpéTrel va diatnpnBei oe uwnAo etTiredo. Me Bdon 10 euvoikd TTPOGIA
QATTOTTANPWHWY TOU XPEOUG, EKTIUATAI OTI N PECOTTPOBETUN BIWOINOTNTA TOU XPEOUG OEV OTTEI-
AgiTal, yecotpdBeapa OPwg 1600 0 AOyog Tou XpEoug TTpog To AEI 600 kai o1 akaBapioTeg
XPNMOTOBOTIKEG AVAYKEG avapéveTal va auénbouv anuavTikd o€ oxXEon WE TIG TTPO TNG TTavANMiag
eKTIMNOEIG. AuTO cuveTTdyeTal auénuévn €KBeon OoToV Kivduvo UAOTTOINGNG apVNTIKWY CEVAPIWY,
YEYOVOG TTou £€aAgipel Ta TTEPIBWPIA XAAGPWONG TwV UTTOBECEWYV YIa TTPWTOYEVA TTAEOVACUATA.
MakpotrpéBeopa O, ekTipdral auénuévn aBeBaidtnTa, KABWG n oTadiakr avaxpnuatoddTnon
TOU CUOCWPEUHPEVOU XPEOUG TOU ETTIONKOU TOPED PE OPOUG ayopdag autdvel Tnv ékBeon Tou EA-
AnvikoU Anpogciou OTOV ETTITOKIAKO KivOuvo.

Qg ek TOUTOU, PECOTTPOBECA, N ONUOCIOVOUIKA TTOANITIKR Ba TTPETTEN KAl TTAAI va EOTIACEI OTNV
ETTAVAQOPA TTPWTOYEVWY TTAEOVAOUATWY KAl TNV ATTOKATACTAON TNG ONPUOCIOVOUIKNG I00pPO-
miag, MEOW TNG APONG TWV EKTOKTWYV PETPWY OTAPIENG KOl TNG ETTITEVENG UWNAWY pUBPWYV ava-
mTUgNG. KaBopioTikd Tpog 10 oKoTTd auTtd dUvavTal va cuuBAaAouy n evioxuon Twv eTTEVOUCEWY
o€ dNUOOIEG UTTOOOHEG, N auénon TwV TTAPAYWYIKWY dATTAVWY, N JEIWON TNG @OPOAOYIKAG ETTI-
Bapuvong Kal Twv TPEXOUCWY dNUOCIwY daTravwy, KaBwg Kal n Taxutepn uAottoinon Twv diap-
OpwTIKWY PeTappuUBPicEwy. £ OAOUG AUTOUG TOUG TOMEIG N QATTOTEAECUATIKN Kal €ykaipn
a&loTroinon Twv EUPWTTAIKWY TTOPWV KPIVETAI ATTOPACIOTIKAG GNUACIAG.

2 AHMOZIONOMIKEZ EZEAIZEIZ TO 2022

Tov Atrpihio Tou 2022 koivotroinBnkav Ta dnUOCIOVOUIKG aToixeia yia 1o 2021, €T0G KOTA TO
OTT0i0 €TTITEUXONKE ONUAVTIKHA ATTOKAINAKWON TOGO TOU TTPWTOYEVOUG EAAEINUOTOG GO0 Kal ToU
Aoyou Tou xpéoug TTpog 1o AET, peyaAutepn atmod O,T1I avapevotav otnv Eionyntiki ‘EkBeon
Tou MpoUTTroAoyiopou 2022, Adyw Kupiwg TNG TaxUTEPNS avAKaPWNnS TnNG OIKOVOUIKAG dpaoTn-
p16TNTag. EIdikéTEPA, CUPQWVA PE TNV TTPWTN KOIVOTTOINGT TwV dNUOGCIOVOUIKWY OTOIXEIWY TNG
mePI6dou 2018-2021 amd v EAAnvIkA ZramioTiki ApxA (EAZTAT) oTo mAdicio Tng diadikaaiag
uTTEPBOAIKOU €AAEIPPOTOG, TO TTPWTOYEVEG EAAEINPA TNG YEVIKAG KUBEPvVNoNg yia 1o 2021 pei-
wonke o€ 5,0% Tou AEI, atd 7,2% Tou AEI 10 2020 Kai évavT TTpoRAewng 6,2% Tou AETT,
Kal To dnuooio xpéog 1o 2021 peiwbnke og 193,3% Tou AET, amd 206,3% Tou AEN 1o 2020
Kal €vavTi TpoBAewng 197,1% Tou AET. Qg ek ToUTOU, N dNUOCIOVOUIKK] TTOAITIKA) To 2021 di0-
HOPPWONKe TEAIKG 0 ANyOTEPO ETTEKTATIKA ATTO O,TI €ixe apxIka diagavei (BA. Mivaka V.1 kai
Aigypappa V.1).
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KEDPAAAIO V « AHMOZIONOMIKEX EZEAIZEIZ KAI MPOOMTIKEZ

Mivakag V.1 AnoteAéopara yevikng KuBEpvnong

(% Tou AET)
2018 2019 2020
ArnoTtéAeopa yevikng kuBEpvnong?
. . . . . 0,9 1,1 -10,2
(oTolxeia eBvikWV Aoyaplaouwv — KpITrplo oUyKALONG)
— Kevtpikni kuBépvnon -1,3 0,4 -10,5
— AodalioTikoi opyaviopoi, opyaviopoi ToTikig avtodloiknong kat NIMAA 2,2 0,7 0,4
MpwToyevEQ anoTEAECHA YEVIKAG KLUBEPVNONG 4,3 4,2 -7,2
MpwTtoyevég anoTéAeopa YEVIKAG KUBEpvnong cOpudwva pe Tn peBodoloyia 40 36 79
NG EVIOXLPEVNG ETOMTEIAG ! ’ ’
2T10X0G EVIOXUHEVNG eTontTEiag? Y5 BY5 -

Mnyég: Yroupyeio Okovopikwy kat EAZTAT.

2021

-7,4

-8,2

0,8

-5,0

1 Ztoweia EAZTAT, énwg yvwaotorolovvtal otnv Evpwraikr Erutponn (Aadikacia YrepBoAikol EAAeippatog). To dBpolopa Twv EMPEPOLS OTOIXEIWV

eVOEXETAL VA U CLPPWVEL HE TO CUVONO AGYyWw GTPOYyuAoTIoinoNG.

2 O oTOX0G yla TIPWTOYEVEG TIAeOVaopa Sev 1oxLel yia Ta £€1n 2020-2023, Aoyw TNG avacToAng Twv SNPOCIOVOUIKWY Kavovwy Tng EE e€artiag tng mavénuiag

KAl TWV OIKOVOHIKWY ETUMAOKWY AOyw Tou TIoAépou otnv Oukpavia.

H avodog Tou TAnBwpicuou, TTou &ekivnoe 10 2021, evidOnke onuavTika 10 2022 petd TN OTPO-
TIWTIKN €10B0A TnG Pwaiag otnv Oukpavia kal eTTETEIVE TIG TNIECEIS Yia TN AAWn TTpOaBeTWY
ONUOCIOVOUIKWY PETPWY TO 2022 e OTOXO TNV TTEPAITEPW €vioxuon Tou S1aB£aIUOoU EI00BAUATOG
TWV VOIKOKUPIWY KOI TNG AEITOUPYIAG TWV ETTIXEIPNOEWY. 2TO TTAQIOIO0 AUTO, ATTOPACIOTNKE N
dleupuvaon TNG BECUNG HETPWV YIA TNV EKTAKTN EVIOXUON TWV EUAAWTWY KOIVWVIKWY OPadwy o€
4,3 dioek. eupw 10 2022, évavtl 1 dioek. eupw 10 2021. QoT6C0, TO PEYAAUTEPO PEPOG AUTWV
TwV TTapeudaoewy (3,6 dioek. eupw, évavti 0,63 dioek. eupw 10 2021) avapéveral va XpnuaTo-
00T1nB¢i a1ré Toug TTOPOoUG Tou Tapeiou Evepyelakng MetdBaong? xwpig va empapuvel Tov Kpa-
TIKG MNpoUTToAoyIouO.

H auénuévn aBeBaidtnta TToUu dnUIoUPYNOE N VEQ OUYKUPIO OXETIKA PE TNV AVATITUSIOKA SUVAMIK)
TNG OIKOVOMIOG, 0€ GUVOUAOHO PE TNV avaykn yia véa dnuUoaIoVOUIKY TTapéUPBaaCT, CUVETEAECQV
oTnv avaBewpnon Twv dNUOCIoVOUIKWY TTPORAEWewV Tou MNMpouTtoAoyiopou yia 1o 2022. 310 Babud
TTOU N aU&nan Tou TTANBwWPICKOU EKTINATAI TIPOCWPIVA, N ETTIOPACT] TNG GTO UYOGS TOU TTPWTOYEVOUG
ONMOCIOVOMIKOU aTTOTEAECHATOG dEV @aiveTal va gival oTaTIoTIKG onpavTikA (BA. MAaioio V.1).

ZUpgwva pe 1o Mpodypapua Zrabepdtntag 2022 tmou dnuooieldnke To Mdio Tou 2022, TTpoBAE-
TTETAI MIKPOTEPN PEIWON TOU TTPWTOYEVOUG EAAgiupaTog, o€ 2,0% Tou AETT (Evavt 1,4% Tou AETN
otnv Eionyntikr ‘ExkBeon Tou MpoUTtroAoyiopou 2022), evwy TTapdAAnAa TTpoBAETTETOI TaXUTEPN
aTToKAINAKWaN Tou Adyou Tou Xpéoug TTpog AET oe 180,2% (évavt 187,3%) e€aitiag Kupiwg
NG augnTIKNG €TTidpacng oto ovouacTiKo AET Tng TTpog Ta dvw avaBewpnong Tng TTPORAEWNS
TOU TTANBWpPICHOU.

Mapd Tn ducpevr) avabewpnon Tou AGyou Tou TTPORAETTOPEVOU TTPWTOYEVOUG ATTOTEAECHUATOG,
n BeAtiwon Tou €vavT Tou 2021 eEakoAouBei va eKTINATAI WG CNPAVTIKA KAl OPEIAETAI KUPIWG
oTNV avauevopevn adgnan, av kal avabewpnuévn Tpog Ta KATw, Tou TTpayuaTtikou AEN (katd
3,1%), KaBWG Kal 0TV APon Tou PEYAAUTEPOU PEPOUG TWV PETPWV VIO TNV QVTIMETWITION TNG
Tavonuiag. EidikoTepa, TpoBAETTETAI aTTd TO MNpdypauua Z1abepdTnTag 2022 611 TO UYPOS TWV
pETPpwY TO 2022 Ba TTepIopIOTEl oNUAVTIKA o€ 4,1 dioek. eupw (A 2,1% Tou AEI), évavtl 16 dioek.
eupw (A 8,8% Tou AEIT) 10 2021, TTOU APOPOUV KUPIWG POPOAOYIKEG KOl AOPAAICTIKEG EAAPPUV-
o€Ig Kal dataveg yia 1n Bwpdkion Tou cuoTAuaTog uyeiag. Qg ek ToUTOU, N dNUOCIOVOUIKA
TTONITIKA TO 2022 avayéveTtal va YyeTaoTpa@ei o€ ouaTaATikh (BA. Aidypaupa V.1).

2 [pokermail yia évav Aoyaplaoud Tou ouaTtddnke 1o 2021 yia Tn xpnuatoddTnan Twv evepyelakwy emdoThoewv. O1 TTOpOoI Tou
TTPOEPXOVTAI KUPIWG aTTO TIG ONUOTTPACIEG TWV EKTTOMTIWY PUTTWY KABWGS Kal a1 TO TTAEOVAC A TOU EVEPYEIOKOU AOyopIaauoU

TTANPWHWY TWV TTAPAYWYWY EVEPYEIAG ATTO AVAVEWOCIUES TTNYEG.
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To Mpodypappa TepIAauBaver emTiong HECOTTPOBECUES TTPOPRAEWEIS. ZUYKEKPIPEVA, TTPORAETTETAI
ETMTAYXUVON TNG OIKOVOUIKNG dpaaTNPIOTATAG KAI ETTIOTPOPN O€ TIPWTOYEVH TTAEOVATHATA TA ETTO-
peva £1n, Uwoug 1,1% Tou AEI 10 2023, 2,1% Tou AEI 10 2024 K01 2,3% Tou AETI 10 2025, pe
QTTOTEAECA TNV TTEPAITEPW OTABIOKK ATTOKAINAKWON Tou Adyou Tou Xpéoug Trpog AET o€ 146,5%
10 2025. H TpoBAewn yia Ta €TTOPEVA £TN EVOWMPOTWVEI TN HOVILOTIOINON Twv dUO KUPIOTEPWV
dnuoaIovouIKWwY TTapePRacewy TnG dieTiag 2021-2022 ToU agopouv Tn YEiwan Twv GoPOAIOTI-
KWV EI0QOPWV KATA 3 TTOO0OTIAIEG OVADES KAl TNV KATAPYNON TNG £I0QOopdg aAAnAeyyung oTov
1I01WTIKG TopEA. Ol CUYKEKPIPEVEG TTAPEURATEIS CUVEBAAQV OTN ONUAVTIKA PEIWaN TG POpPOoAoyI-
KNG €mPRGpuvong Twv MIoBwTwv (TNG atrokaloupevng “@opoloyikng oeAvag” — tax wedge), Ye
QATTOTEAECUA O AVTIOTOIXOG HECOG POPOAOYIKOG OUVTEAEOTAG oTNV EAAGDA yia TO 2021 va diapop-
QwveTal oTo 22,4%, xapunAétepa atmd 1o HEGO Opo TwV Xwpwv Tou OOZA (24,6%).2

ZUpQwva e TIG eapivég TTPORAEWEIG TG EupwTrdikig ETTTPoTNG,* TO TTpwToYyEVEG EAAEINPA TNG
YEVIKNAG KUBEpvnong TTpoRAémTeTal To 2022 va diapop@wBei o€ 1,9% tou AET, evw clu@wva pe
™V avaBeswpnuévn TPORAewn NG Tpdmedag TG EAAGSOG TO TTPWTOYEVEG ATTOTEAEOUA TNG
YEVIKNAG KUBEpvNong 1o 2022 (uttohoyigduevo pe Tn peBodoloyia TnG eVIOXUPEVNG ETTOTITEIOG)
avapéveral va diapopewdei ot EAAelppa Trepitrou 2,0% Tou AETT.

211G apx€ég Tou 2022 Trapatnperénke auénon Tou KOoToug davelopou dieBvwg. £To TTAaicIo auTou
TOU YEVIKOU QaIvouévou, auénbnkav ol atrodooelg TwV EAANVIKWY OPOASYWYV, Ta OTToia EUPAVI-
oav pyeyaAuTepn euaiobnoia otn &1€BvA PETABANTOTNTA O€ CUYKPION KE TOUG QVTIOTOIXOUG TITAOUG
TWV GAAWV EUPWTTATKWYV XWPWV, AdYyw TNG XapuNASTEPNG TTICTOANTITIKAG TOUG S1aBAa0BuIoNng aAAd
KOl TOU TTEPIOPICHEVOU BABOUG TNG ayopdas TwV EAANVIKWY TITAWV.

Map’ 6Aa auTtd, oTig 14.1.2022 n Fitch emBePaiwaoe TNV TOTOANTITIKN IKAvOTNTA TNG EAAGSOG
o¢ “BB”, BeATilhovovTag TNV TIPOOTITIKA TNG XWPOG oTTo “oTabepn” o€ “BeTiKn”. To Pepoudipio o
oikog Scope Ratings emBeBaiwoe Tn diaB&Ouior Tou poAig pia Babuida kaTw atrd TNV £TTEVOU-
TIKA, o€ “BB+” (ue 0100epEG TTPOOTITIKEG). To MdpTio 0 DBRS avafdbuioe ek véou Tnv MOTOAN-
TTIKn IKavoTnTa NG EAAGdOG, o€ “BB (high)” (ue 0TaBepEG TTPOOTITIKEG), Evw TOov ATTPiAIO Kal
0 S&P og “BB+”, etmiong YoAIg pia Babpida KaTw atrd TNV ETTEVOUTIKA.

MapdAAnAa, n EKT diatpnoe TN oTAPIEN TTOU TTapEiXe OTA EAANVIKGA OPOAOYQ. ZUYKEKPIPEVQ,
oTIG 24.3.2022 n EKT a1ro@doioe va CuveXioel va ETTITPETTEI OTIG EBVIKEG KEVTPIKEG TPATTECEG VO
SéxovTal WG aTTOOEKTEG EEA0PAAITEIG OTIG TTPAEEIS avaxpnuaToddTnong Tou EupwouoTruaTog
Ta EAANVIKA KPOTIKG OPOAOya, Ta oTroia dev TTANPOUV TIG EAAXIOTEG ATTAITACEIG TIIOTOANTITIKAG
diapaduiong Tou EupwouoTtrpatog, aAAd TTANpoUv 6Aa Ta dAAa IoxUovTa KPITAPIO ETTIAESINOTN-
TAG, YIa TOUAAXIOTOV 000 BIA0TNUA CUVEXICoVTal O1 ETTAVETTEVOUCEIG TWV OPJOAOYWY QUTWY OTO
TAaiolo Tou PEPP. EmimrpooBeta, 1o AloiknTiké ZupBouAio Tng EKT utroypduuioe 611 diaTnpei
TO dIKaiwpa va atmokAivel Kal 0To gEAAOV aTro TiIg dlaBabuiceig Twv opyaviouwy agioAdynong
TOTOANTITIKAG IKAVOTNTAG, EPOCOV TO BEWPEI CWOTO, CUPPWVA WE T OIOKPITIKA EUXEPEID TTOU
TOU TTaPEXEl TO TTAQiOI0 AOKNONG TNG VOUIOUATIKAG TTOAITIKNG, ATTOQEUYOVTAG £TC1 TN UNXAVIOTIKA
e€dptnon atd autég Tig diaBabuioels.

To EAANVIKG ANpooI10 OUVEXIOE TNV €KOOTIKI TOU OpaCTNPIOTNTA TO TTPWTO TETPANNVO Tou 2022,
augavovTag Tn PEUCaTOTNTA TNG EAANVIKAG ayopdg KPOTIKWY ONOAOYWV Kal dlaTNPWVTaG Ta
Tauelakd diabéoiya oe uwnAo etritredo.® Eidikétepa, o OAAHX avtAnoe 3 O10€K. EUpw TOV
lavoudipio péow TnNG €kdoong véou 10eTolg opoAdyou (ue atTédoon 1,836%), 1,5 dioek. eupw
Tov ATTpiAio Yéow TG eTTavéKdOONG Tou 7€ToUg odoAdyou Tou 2020 (e ammdédoaon 2,366%),
500 ekart. eupw PEow TG eTTavEKdOONG 156TOUG OpoAGYyou Tou 2017 (e atrodoon 3,61%) kai

3 BA. OECD, Economic Outlook, June 2022.

BA. European Commission, European Economic Forecast, Spring 2022.

5 EvdekTIKG avagépeTal 0TI 0T0 TEAOG Tou a” TpIurivou Tou 2022 ta Tapelokda diaBEaiua Tou EAAnvikoU Anpogaiou gixav diapop@wBei
o¢ mepiTrou 19 dioek. eupw (atrd 17,3 dioek. eupw aTo TEAOG Tou 2021).
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400 exkaT. eupw PEOW TNG ETTAVEKDOONG OMOASYWV ARgewv 2037 kai 2042 (pe attododoelg 3,51%
kal 3,56% avTigToixa).

311G 4.4.2022 TTpaypatoTroi®nke n 1pitn Tpéwpen atmommAnpwir daveiwv Tou ANT Uyoug 1,86
OI0EK. EUPW, META TIG AVTIOTOIXEG TTPOWPEG aTTOTTANPWHEG To NoéuBpio Tou 2019 kai To MépTtio
Tou 2021, pe amoTéAeapa TNV oAooxepr e€6QANaN Twv oPelAwv TG EAAGSOG TTpog To Tapeio.
H kivnon auth éxel Kupiwg oUuPBOAIKO XapakTApa, evwy TTAPAAANAa BEATILVEI TTEPAITEPW TOUG
TTOIOTIKOUG OEIKTEG DlaXEipIoNg TOU XPEOUG HECW TNG €E0IKOVOUNONG SATTAVWYV YIO TOKOUG, AAAG
KUPIWG JEOW TNG PEIWONG TOU ETTITOKIOKOU KAl TOU GUVAAAQYHATIKOU KIVOUVOU.

MapdAAnAa, n BpaxutpoBeoun xpnuaTodoTnon Tou EAANVIKOU Anuociou ouvExioe va UAOTTOI-
€iTal pEow eKOOTEWYV EVTOKWY ypauuaTiwy didpkeiag 13, 26 kal 52 ¢Bdouddwy, Ta oTToia guvé-
X100V va Kataypa@ouv apvnTIKEG aTmodOOEIG TO TTPWTO £§aunvo Tou 2022, KaBwg Kal HECW
TPagewv dlaxeipIoNg TOPEIOKAG PEUCTOTNTAG UTTO TN HOP®A CUNQWVIWY £TTavVayopdg (repos),
TTOU OUVATITOVTAI KUPIWG PE TOUG POPEIG TNG YEVIKNG KUBEPVNONG yia TNV aglotroinon Twv dlo-
Beoipwyv TOUuG.

MAaiocto V.1

EMIAPAZH TOY YWHAOY NAHOQPIZMOY XTA AHMOZIA OIKONOMIKA

H avakauyn TnNg TTayKOOMIAG OIKOVOUIaG HETA TNV TTavOnuia cuvodeUBnKe aTTd PIO EVEPYEIAKK Kpion Kal avalw-
TUpWoN TwV TTANBWPICTIKWY TTIECEWYV, UE OTTOTEAECHA TN PEiwaon Tou SIaBECIPOU EI00BMPATOG TWV VOIKOKUPIWY
Kal TNG KEPOOPOPIag TwV ETTIXEIPNTEWY. 210 AdN emIBapupévo TTEPIBAANOV augavouevou TTANBwPIcUoU, N €1I0B30AR
NG Pwaoiag otnv Oukpavia éxel TTpoKaAéoel TTOAATTAEG KPIOEIG (EVEPYEIQKT, ETTICITIOTIKY, TTANBWPICTIKA Kal
METAVAOTEUTIKN), TWV OTTOIWV N IOXEIPION CUVETTAYETAI UPNAS SNUOCIOVOUIKO KOGTOG, KUPIWG YIa TIG EUPWTTAIKES
OIKOVOUIEG, QvATPETTOVTAG TOV APXIKO ONUOCIOVOUIKG oXedIaaud. O TTOAepog oTnv Oukpavia aAAd Kail Ol KUPWOEIG
TTou €mBAABNKav oTn Pwaoia TupodoTtolyv éva vEo KUPO avaTIiAOEWY, KUPIWG OTNV EVEPYEIA, TO TPOPIPG Kal TA
Baoikd Blopnxavikd euTTOpEUATA, EVTEIVOVTAG TIG TTANBWPICTIKES TTIECEIG Kal auédvovTag Toug KIvOUVOUG TToU
aTroppEOUV ATTO Ta GUVEXICOPEVA TTPOBAARUATA OTIG EQODIACTIKEG AAUCIOES Kal aTO DIEBVEG euTTOPI0. H KAUWN TNG
OUVANIKAG TNG aVATITUENG OTNV TTAYKOOWIA KAl EUPWTTAIKH olkovouia Ba e€aptnOei ammod 1o TTéo0 ypriyopa Ba Tep-
paTiaTel 0 TTOAeOG, aTTé TN SIdPKEIa Kal TNV £€VTaOon TwV TTANBWEICTIKWY TTIECEWV, KaBWG Kal atmd Thv avTidpaon
TNG VOUICUATIKAG KAl SNPOCIOVOMIKAG TTONITIKAG. To TTapdv mTAaiolo digpeuvd TIG ETTITTITWOEIG TOU uwnAou TTANBw-
pIoPoU oTa dnuoaia olkovouikd TnGg EANGSOG, kKdvovTag ava@opd OTIG IDIAITEPEG OIKOVOUIKEG OUVORKEG TTOU
TTPOKUTITOUV atrd Tov TTOAePo oTnv Oukpavia. Mo To OKOTTO auTd, TTPWTOV, TTEPIYPAPOVTal Ta BATIKA SIANPUATA
OnNUOCIOVOUIKAG TTONITIKAG Kal, OEUTEPOV, DIEPEUVATAI EPTTEIPIKA Mia ceteris paribus emiTITwon Tou auavopevou
TTANBWPICPOU OTO TTIPWTOYEVEG SNUOCIOVOUIKO ATTOTEAEGHA, TTAPOUCIALOVTAG GEVAPIa TWV BPAXUXPOVIWY ETTI-
TITWOoEWV yia 10 2022.

Mavénuia, moAepog Kat MANBWPIoHOG

Mpiv a1md 10 EEoTTacA TOu TTOAEPOU KAl KaBWG o1 XWpeg TN EupwTraikng ‘Evwaong e¢€pxovTav atrd Tnv avonpia,
N eKTPOTTA aTTé TN dNUOCIOVOUIKN 1I00pPOTTIa dev aTToTeAOUTE Kupiapyo BEua avnouxiag, agolu o TTANBwPIoUOG
TTOPEPEVE OUYKPATNUEVOG. H dtmown TTou e1TIKpaTouce ATav OTI Ol TTANBWPICTIKEG TTIECEIG ATAV TTPOCWPIVOU Kal
OUYKUPIOKOU XOpaKTAPQ Kal opgiAovTav aTnv aduvayia TG TTpoa@opds va KaAUWel TV augnuévn {ATnon Adyw tng
dlatdpagng Twv eQodIACTIKWY aAUCidwV Kal Tou d1EBVoUG euTTopiou wg aTTéppoIa TNG TTavdnuiag.! Me Tn otadiakn)

1 BA. Ha, J., M.A. Kose and F. Ohnsorge (2021), “Inflation during the pandemic: What happened? What is next?”, CEPR
Discussion Paper no 16328. AgiCel va avagepbei 611 n Tpdmela Tng EAAGSOG gixe TTpocidotroinael dn amé tov lolvio Tou
2021 yia Tov Kivduvo PIog TTayKOouIag £6apang Tou TTANBwpPIoHoU, ETTIoNUAivovTag HAAIoTa OTI UTTAPXOUV Kal S1apBpwTIKoi
TTAPAYOVTEG, OTTWG N aTmodIEBvOoTToiNoN TNG TTAPAYWYNAS KAl N KAIMATIKF) aAAayr), 01 OTToiol eVOEXETAI VO 0ONYAOOUV O€ Uyn-
AOTEPO TTANBWPIoHOS pakpoxpdvia. BA. Tpdmeda Tng EANGDOG (2021), Nouiouarikn lMoAimikry 2020-2021.
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€CouGAUVON TNG AEITOUPYIOG TWV £QODIACTIKWY OAUTIOWY Kal TwV HOVASWY TTapaywyng avauevoTav OTi n TTpoc@opd
Ba TTpocapuoloTav aTnv auénuévn ZATNon Kai o TTANBWPICKOG Ba TTpoatyyIle TO HeECOTTPOBECHO aTOXO. MapdAAnAa,
KaBWG Ta OVOPAOTIKA ETTITOKIA TTAPEPEVAV UNBEVIKA Kal O TIPOCOOKWHEVOSG PUBPOG peyEBuvong ATav uWnASTEPOG
TOU €TMITOKIOU dAVEIOPOU, O GUVONKEG ATAV EUVOIKEG YIa TN XPNHATOdATNON TWV aUENUEVWY dATTAVWY AOYwW TTav-
Onuiag pe TNV €kd0aN VEOU XPEOUG, XWPIG va aTTaITEiTal algnan @opwv PeTayevéoTepa.2? YTrpxe dnAadr n TTpoo-
dokia 0TI 0 oUVOUACPOG I0XUPNG AVATITUENG Kal EVOG TIPOCWPIVOU Kal EAeyxOpEVOU TTANBwpPIcHOoU Ba wbouoe To
dNUOCI0 XpE0g wg TTooooTo Tou AEN o€ xaunAdTepa eTTITTEdQ, TTAPA TO YEYOVOG OTI TO dNPOCIOVOUIKO ATTOTEAEO A
TTapEUEVE EAAEINPATIKG. QOTOCO, e TNV KAIHAKWOT TOU TTOAEPOU KAl TN YEVIKOTEPN YEWTTOAITIKA aoTdBela d1EBvVWG,
0 TTANBWPICUOG ICXUPOTTOIEITAI KAl PAiVETAI VA YIVETAI TTIO ETTIUOVOG. AVODEIKVUETAI CUVETTWG WG O GNUAVTIKOTEPOG
KivduVvOG yIa TNV OIKOVOUIKI ag@dAgla, a@ou ouvioTa Euuean (implicit) @opoAoyikn €mR&puUVON TWV VOIKOKUPIWY
Kal 1IBIAITEPA TWV TTIO EVAAWTWY, ATTEIAET TN XPNMOTOTTICTWTIKI) OTABEPOTNTA KAI ATTOOTABEPOTTOIET TIG TTANBWPIOTIKEG
TTPOCdOKIEG, KABIOTWVTAG OUCKOAGTEPO TOV EAEYXO TOU Kal EUTTOBICOVTAG TNV OIKOVOUIKK AVATITUEN.

MANBWELGHOG Kal SINHPATA SNHOGLOVOULKIG TIOAITIKAG

Me dedopéva Ta TTpoBAnpaTa Tou KANPoddTNOoE N TTav-  Alaypappa A Zuvelohopd oTIC ETACIEC HETABOAEG TOU
dnuia oTa SNudoIa OIKOVOMIKG (UWPNAG eAAsipuaTa, &nudatou xp£oug we TocoaTol Tou AEM
uWnAS dnuoaoIo XPE0G), N ONUOGCIOVOUIKK) TTOAITIKF KOAE(-

p p P , . (mocoaoTiaieg povadec AETT)
Tl OAEPQ, O€ éva TTEPIBAAAOV yeVIKEUPEVNG aBERaIOTN-
Ta¢ Kl TTANOWPIOTIKAS £KPNENG, VO BIOKEIPIOTEl TG & 2Uvohih petaBorn Il rooapoves enveiuaros-xpeoue
ETMITITWOEIC TOU €TTiHOVA uWnAoU TTANBwpIGHOU OTOUG I rowrovevés anoréreopa MpaypaTikée PUBHOG avanTuEng
TTPOUTIOAOYIGHOUC TWV VOIKOKUPIWV KAl TWV ETTIXEIPA- 1 Torol Il mnswoonse
OEWV, WOTE VA PNV OVAKOTTEN N TTOPEIa avAaKaPWng HETA 40 40
TNV TTavonuia, Kal Tautdxpova va emTaxuvel Tn d1adika-
oia aTTOKATACTAONG TNG SNUOGIOVOUIKAG I00PPOTTIAG, 4 = 20
emOEIKvUOVTAG eUEAIEia KAl TTPOCAPUOOTIKOTNTA.* *-
257

; L 3 20 20
BpayutrpdBeoua, pia TTANBwPICTIKY €KTTANEN, 0pIlOUEVN
WG n BeTIKA dlaopd PETAEU TTPAYUATOTTOIOUNEVOU (EX-

10 10

post) kai TTpoBAeTTOEVOU (ex-ante) TTANBwPICUOU, EUVOET

TN SUVAMIKN Tou dnEOaIou Xpéoug. Autd cupBaivel eTTeIdNA .

€vag un avapevouevog aAAG PETPIOG TTANBwPICUSG ETTI- 0 57 . 0
PEPEI BPaXUTTPOBETUEG EVEPYETIKEG ETTIOPATEIG GTO TIPW-

TOYEVEG aTTOTEAEOUA WG TToo0oTO Tou AET, agou 1o -10 . \L3 Rt -10
@opoloyikd £€00da utToAoyifovTal €TTi TOU OVOUAGCTIKOU

AET. Otav yaAiota n TANBwPIOTIKA €KTTANEN OQEIAETAl 20 - - 20
o€ dlatapax£g aTnv TTAeupd TNG {ATNONG, N AOKNGN QvTI-

KUKAIKAG dNPOGCIOVOUIKAG TTOAITIKAG yia Tn oTABepoTroi- 4, 30
non Tou OIKOVOUIKOU KUKAOU Kal TNV OTToQuyn AT 2020 202t 2022
UTTEPBEPPAVONG TNG OIKOVOMIOG CUYKPATED TIG ONUOCIEG  Mnyr: Enetepyacia dedopévev EASTAT kat mpoBAEPEwY Tou
SOTIAVES. TNV TIEPITITWON GUWC TOU TIANBWPIOHOU KO- POYPARHATOG 2Talepdag yia To 2022.

OTOUG, Ol dNUOCIEG BATTAVEG PE TN HOPPN ETTIXOPNYIOEWV

Kal ETTIOOUATWY YIA TO PETPIAOUO TWV UPECIAKWY ETTITITWOEWY OTO TTPAYUATIKO £1000NKa augavovTal, avTioTadui-
fovTag gv PEPEI TN BETIKA BPaXuTTPOBECTUN €TTIOPACN OTO TIPWTOYEVEG OTTOTEAETHA. O1 datrdveg auTéG waTdoo Ba
TTPETTEl VA €ival KATAAANAQ OTOXEUMEVEG WOTE VO ATTOPEUXOEI N YETOTPOTTH £VOG TTANBWPICHOU KOOGTOUG O€ TTAN-
BwPIoUO TIWWV-PIGOWY PE ETTIUOVEG APVNTIKEG ETTITITWOEIG. ZUN@PWVA PE TO AVWTEPW, OTNV TTEPITITWON TNG EAAGOOG
avapéveral 1o 2022 BeATtiwaon Tou Adyou xpéoug TTpog AET, n otroia o€ peyadAo Babuo, e€aitiag kal Twv IBIAITEPWY
XAPAKTNPIOTIKWY TOU dNUOaIou XpEoug, ogeileTal aTov TTANBwPICUS (BA. Aldypapua A).

2 BA. Blanchard, O. (2019), “Public debt and low interest rates”, American Economic Review, 109, 1197-1229.

3 BA.Hall, G.J. and T.J. Sargent (2021), “Debt and Taxes in Eight US Wars and Two Insurrections”, in A. Bisin and G. Federico
(eds), The Handbook of Historical Economics, ch. 27, 825-880, Academic Press, and Hall, G.J. and T.J. Sargent (2022),
“Three World Wars: Fiscal-Monetary Consequences”.

4 IMF (2022), “Fiscal policy from pandemic to war”, Fiscal Monitor, ch.1, 1-23, April.
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MeoopakpotmpéBeopa Opwg, N BIWCIPUOTNTA TOU dNUO-
OI0U XP£0UG Kal TwV dNUAOCIWV OIKOVOUIKWY €EQPTATAI
ato TN oTABePOTNTA TWV TINWY, APOU EVOG ETTIHOVA UWN-
AOG TTANBWPICHOG PEIWVEI TO TTIPAYUOTIKO €£1008NUA VOI-
KOKUPIWY KAl ETTIXEIPAOEWY, TTEPIOPICEI TNV KATAVOAWTIKN
Kal €TTEVOUTIKN dATTAVN KOl WG €K TOUTOU TO PUBPO OIKO-
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Alaypappa B EmSpaoelq 0To mMpwToyeVER
arnoTéAeoua, OTIC TIPWTOYEVEIG damdveg Kal ota
¢popoAoyika €coda anod pia BeTIKA diatapaxn Tou

EVATK kata pia Tumiki andkAion

(ekart. eupw)

— [NpwToyevEG amoTeAecpa

VOMIKNG peyéBuvong. ETmITTAéoV, TTPOKaAEl TTIECEIG OTN Mpwroyevei danaveq

OnNUOCIOVOIKN TTONITIKA yIa au¢non Twv dnudciwy daTra-

— Dopoloyika €0oda

VWV PE OKOTTO TNV €vioxuon Tng eyxwpliag ¢nrnong, Je 150 150
Kivduvo Tnv Tpo@odoTnon evog TTANBWPICUOU TINWV-[I-
oBwv. ‘Evroveg méoeig eEGANOU aoKoUVTal Kal OTn VOUI- 100 100

OMaTIKA TTONITIKA yIa TOV €AeyX0 Tou TTANBwpPICHOU JE
QAUENOEIG TWV OVOUAOTIKWY ETTITOKIWY dAVEIOUOU, ETTIPE-

50 50
pPOVTOG PECOTTPOBECHA augnTIKEG ETIOPACEIG OTN duVa-
MIKF TOU Xp£0UG. o /NM*V‘ 0
Ooov agopd Tn duVapIKA Tou XPEoug, n €LENIEN Tou
A6you xpéoug Tpoc AEM kaBopiletal amé TPEIS KPiol- o0 o0
MEG METABANTEG: TO TTIPWTOYEVEG ATTOTEAEC A, TO TTPAY-
MOTIKO €TTITOKIO OAVEIOCUOU KAl TOV TTPOCOOKWHEVO A =D =g
duvnTiIKO pubpod peTafoAng Tou Trpaypatikou AEM,
n ToPEia TWV OTTOIWV JIAUOPPWVETAI, METAEU GAAWY, -150 150

0123456 7 89 1011121314151617 18 19
Tpiunva petd TNV avénon Tou MNBwPIoHOL

amd Tov TMANBwpIopd. 'Evag uwnAdg Kkal eTmipovog
TTANBWPIoPOG £mMOPA TEAIKA apvnTIKG 0TO dNUOCIOVO-
MIKO atroTéAecua, agou emipBpaduvel TO pubuod Tng
TPAYMOTIKAG PEYEBUVONG Kal QUEAVEI TO OVOUACTIKO
€MTOKIO dAVEIOPOU, aAAG Kal TN PETABANTOTNTA TOU
TIPAYMATIKOU ETTITOKIOU. ¥TNV TTEPITITWON JAAIOTA TTOU
n empBpaduvon Tou TTPAyUaTIKOU puBuou ueyéBuvong ouvodeleTal atrd peyaAn alénan Tou ovouacoTIKOU
K6oTOUG daveliopou, gival duvaTtdv va eTTNPEacTel apvnTikd o Adyog daTTavwyv £EUTTNPETNONG XPEOUG TTPOG
AET, Tou atroTeAei deikTn BIWCINOTNTAG TOU XPEOUG Kal KIVOUVOU xwpag. H eutreipia woTtéco £xel deiel etTiong
OTI T TTPAYMATIKG €TITOKIA YivOovTal apvnTIKG o€ TEPI6doUG £€apang Tou TTANBwPIGUOU Kal TTAPAPEVOUV O€
apvnTIKO €TTITTEDO0 yia APKETO dIAoTNUA. Z€ OUVOUATUO PAAIoTA PE éva aTaBepd (“KAEIdWUEVO”) OVOUAOTIKO
ETMTOKIO davVEIOPOU, OTTWG I0XUEI YIa €va HEYAAO TUAMA TOU EAANVIKOU dnudaiou XpEOUG, Eva apvnTIKO TTpay-
MaTIKO ETTITOKIO €ival SuvaTOV va AEITOUPYAOEI EUVOIKA OTNn BIWOINOTNTA TOU XPEOUG.

Mnyn: YrioAoyiopoi tng Tpanefag tng EAAASOG.
2nueiwon: ZuvapTnoelg dueong avtidépaong (impulse response
functions).

H dnuoociovopuikA TTONITIKF) KOAEITOI OTHEPT VO OUYKEPATEI U0 AVTIKPDOUOPEVOUG OTOXOUG: OPEVOG VA OTTOKATACTHOEI
Tn dNUOCIOVOUIKH IG0PPOTTIa TTOU dlaTapdyBnKe KaTd Ta XPOVvIa TNG TTavOnUiag, WOTE TO XPEOG Va TTAPAUEVE] BIW-
OIJO, KOI QPETEPOU VA AVTIUETWTTIOEI TIG APVNTIKEG ETTITITWOEIG TOU TTANBWPIoUOU KOOTOUG UYE EVIOXUON TNG OUVO-
AIKAG evepyou CNTNONG. ZTNV TTEPITITWAON PAAIOTA TTOU aTTAITOUVTAI XPNUATOBOTIKEG TTaPEUPRACEIS EYaAUTEPNG
€KTAONG Kl OIGPKEIAG KOl TAUTOXPOVA N VOUIGUATIKI TTOAITIKA YiveTal BaBuiaia TTio TrepIoPIOTIKN, Ol QOPEiS Xdpagng
NG dNUOGIOVOUIKNG TTONITIKAG QVTIMETWTTICOUV TO JiAnuua €iTe TNG alENONG TwV QOPOACYIKWY E0O60WYV WOTE VO
atroTpaTrei pia véa algnon Tou xpEoug, empBapUvovTag £T01 TOUG GNUEPIVOUG POPOAOYOUEVOUG, €iTE TNG alENoNG
TOU XPEOUG, N OTTOIa OPWG TPOPODBOTEI TO MEAAOVTIKO TTANBWPICHO PECW TOU TTANBWPICHOU TINWV-PICOWY Kal KO-
OTA TTIO ETTITTOVN TNV avayKaia dnUOCIOVOUIKY TIPOCAPUOYH, ETTIBAPUVOVTAG TOUG HEAAOVTIKOUG @OPOAOYOUNEVOUG.®

5 BA. Blanchard, O. and J. Pisani-Ferry (2022), “Fiscal support and monetary vigilance: economic policy implications of the
Russia-Ukraine war for the European Union”, Bruegel, Policy Contribution, 06/2022, Blanchard, O. (2022), “Deciding when
debt becomes safe”, IMF, Finance and Development, March, kai Leeper, E.M., C.B. Leith and D. Liu (2019), “Optimal time
consistent monetary, fiscal and debt maturity policy”, NBER Working Paper no 25658, March.

NOMIZMATIKH MOAITIKH
2021-2022

93



%4

TPAIMEZA THXZ EAAAAOX

Epmepikn diepedvnon

H 1ToooTIKOTTOINON TWV €MOPACEWY TOU UWNAOU TTANBWPICHOU OTa dNUOCIa OIKOVOUIKA YiVETAI PE TN XPron EVOG
utrodeiypatog BVAR yia Tnv eAAnvikr oikovopia.® Mia TTpocwpivr] ceteris paribus algnon Tou evapuoviouévou
TANBwpIiouou katd 0,8 Tng TTocooTIaiag povadag, ion PE TNV ICTOPIKA TUTTIKA atmOKAIon aTTd TNV apxn TnG uttd
O1epelivnan XPOVIKNG TTEPIOdOU, 0dNYEl € OTATIATIKG ONUAVTIKA PEIWON TOU TTpayuaTikoU puBuol algnang Tou
AETr. H peiwon autA diatnpeital yia pia mepiodo €wg Kal 15 TpiuAvwy atméd tnv Evapén Tng diatapaxng, YEYovOg
TTOU QAVEPWVEI TN OXETIKN EPPOVA (persistence) Twv emdpdcewv.” H emmidpacn Tng alignong Tou TANBwPIGHOU
07O UWOG TOU TTPWTOYEVOUG ONUOCIOVOUIKOU aTToTEAEOUATOG EKTIUATAI Bpaxuxpovia BeTIKr (didueon ekTiunon)
KOl HEGOTTPOBET U apvNTIKA XWPIG OUwG va gival oTaTioTIKG onuavTikh (BA. Aidypaupa B). H ev Adyw emidpacn
TTPOKUTITEI ATTO MIa aUEnNon Twv 000wV Adyw TG Bpaxuxpoviag ceteris paribus aténong Twv opoAoyIKWY Ba-
OEWV 0€ OVOUAOTIKOUG 6POUG, N OTToIa OUWG HECOTTPOBETUA UTTEPKAAUTITETAI ATTO TNV AVODO TWV TTPWTOYEVWV
daTTavWY w¢ atroTéAEOpa, HETAEU AAAWY, TNG AsiToupyiag Twv autopaTwy oTabepotroinTwy. H emidpaon oTa
POPOAOYIKG €000 Kal OTIG TIPWTOYEVEIG OATTAVEG €ival un OTATIOTIKA ONPAVTIKN.

O1 emmmrTwoelIg Tou TToAépou oTnv Oukpavia avapéveTral va eTITEIVOUV TIG ETTIOPACEIG TOU uwnAdTEPOU TTANBWPICHOU
péoa atTé pia aglpd TTPO0BeTWY dlaUAwY, OTTWG gival: a) ol UYPNAOTEPEG TINEG EVEPYEIQG, B) N €TTIOEIVWON TOU OIKO-
VOMIKOU KAIJOTOG Kal N €£apan TNG OIKOVOMIKAG aBeRaIOTNTAG Kal Y) N ETTIOEIVWON TWV TPEXOUTWYV XPNHATOSOTIKWY
ouvenkwv.8 H evowpdtwaon autwv euTrAouTICEl TIG SUVAMIKEG AAANAETTIOPACEIG, YE OTTOTEAEGUA O TTANBWPICUOG
va eMIOPA AUECA AAAG KAl EUPECT HECW TNG ETTIOEIVWONG TOU OIKOVOUIKOU KAIUATOG, TO OTT0io pE Tn o€ipd Tou Ba
MTTOPOUCE Va ETTNPEATEI TIG XPNMATOTTIOTWTIKEG GUVONAKEG. MNPOoKUTITEI ATTd TO OXETIKO UTTODEIYUA OTI 01 BUO €K TWV
TPIWV AVWTEPW TTAPAYOVTWY, O€ SIOPOPETIKO BaBud 0 KaBévag, avaueveTal va emMOPACOUV apvnTIKA 6To pubud
augnaong Tou TrpayuatikoU AET (BA. Aidypappa IMN).° Z0u@wva PE Ta EUPAPATA, O APETES ETTITITWOEIG TNG algnong
TOU TTANBWPICHOU OTO TTPWTOYEVEG ATTOTEAECUO TTOPAPEVOUV OTATIOTIKA PN ONUAVTIKES. QG TTPOG TIG EUPETEG ETTI-
TITWOEIG, EKTINATAI OTI Ba UTTAPEEI pIa apvnTIKF) GAAG OpIOKK ETTIOPOCN OTO TTPWTOYEVEG ATTOTEAECUA PECW TWV
emdpdcewv aTo deikTn 0IkOVOUIKOU KAipaTog (ESI), n omoia TrTaparnpeital TTepitrou 3 TpiNNva YETA TNV EUPAVION
NG TTANBWPICTIKAG dlaTapaxng kai diatnpeital £éwg Kai 6 Tpipnva (BA. Aidypaupa A). Kdvovtag avaywyn yia Tnv
EKTINWMEVN TTOopEia Tou TTANBwpPIopoU (5,6% yia To 2022) €1d1kd yia 1o 2022, n emBdpuvon Tou TTPWTOYEVOUG
eMeippaTog Adyw Tou TToAéuou atnv Oukpavia Kal Twv dlatapaxwy aTov TTANBWPICHO Kal TNV ayopd eVEPYEIOG
MTTOPE va gival aveTtaiodnTn, pévo katd epitou 0,1% Tou exTipwpevou AEN yia to 2022.10

ZXETIKA PE TN SuVANIKA TOu dnPOaIou XpEoug, N augnan Tou TTANBwPICHOU avauéveTal va cUUBAAEl oTnyv TaxuTePn
atmmokAIHdkwon Tou, 8edopEvNg Kal TNG OPIGKNG ETTITITWONG OTO TTPWTOYEVEG atroTéAecpa. QoTdo0, av auth

6 To umodelypa BVAR TrepidapBavel wg HETABANTEG TO UWPOG TOU EVOPPOVIOUEVOU TTANBWPICHOU (€TATIEG HETABOAEG), TO TTPAY-
paTik6é AETT eTroxikd d10pBwpévo (puBudG PETABOANG), KOBWG KAl TO TIPWTOYEVEG dNUOCIOVONIKO aTToTéEAEOUA. QG £EwyEVNG
METABANTH XPNOIPOTIOIEITAI TO ETTITOKIO OPIAKNG XPNHaTodoTnong TnG EKT. H mepiodog ekTipnong ekTeiveTal attod 10 a” Tpiunvo
Tou 1999 €wg 10 Yy TpipNVo Tou 2021.

7 BA. Attinasi, M.G., V. Borgy, O. Bouabdallah, C. Checherita, M. Freier, G. Palaiodimos, D. Prammer, P. Tommasino and J.
Zimmer (2016), “The effect of low inflation on public finances”, in S. Momigliano (ed.), Beyond the austerity dispute: New
priorities for fiscal policy, ch. 10, Banca d’ltalia.

8 Aev AapBdvovtal uttéwn emITTAéoV diauAol, OTTWG N ETTIBOAR TTOCOTIKWYV TTEPIOPICUWY OTNV TTPounBeia evépyeiag (quantity
rationing), o1 SlaTAPAXEG OTNV TTAYKOOUIA TTAPaywYH Kal To dIEBVEG EUTTOPIO, 0UTE AAAEG DEUTEPOYEVEIG ETIOPATEIG OTN {Wvn
TOU EUPW.

9 EmexTeivoupe 1o utodelypa BVAR oupTtrepiAauBavovtag Tig HeETABANTEG: BEIKTNG 0IKOVOUIKOU KAiJaTog (Economic Sentiment
Indicator — ESI) Tng EupwTraikAg EmiTpotAg, deikTng XpnuatommoTwTikwy cuvenkwy (Financial Conditions Indicator — FCI).
Qg e€wyeveig petaBAnTEG XpnoipoTToloUpe To €TTOKIO TNG EKT 0Tn disukdAuvon opiaknig xpnuatoddétnong (marginal lending
facility), Tig Tiuég TeTpeAaiou (doAdpia HIMA/BapéAl) kai guaikoU agpiou ($/mmbtu) kai To deikTn aBeBaIGTNTAG OIKOVOUIKAG
TIONITIKAG yIa TNV eupwdwvn. O1 KUPIEG TTINYEG TWV TPIUNVIaiwyY oToIxeiwv gival n Eupwtraikr) ETmiTpot, n Maykéopuia Tpdrreda,
n EKT kai n Tpdamela Tng EAAGSOG. H Trepiodog ekTiunong exTeiveTal atré 1o a” Tpipnvo Tou 2003 £wg 1o vy Tpiunvo Tou 2021.

10 TMpokUTITEl OTI, VIO TIG UTTAPYXOUTEG OUVONKES uwnAoU TTANBwpPIoUOoU, N avauevouevn TiTTTwaon yia 1o 2022 Ba eival 6-7
POPEG PEYAAUTEPN ATTO TNV EKTINWHMEVN ETTITITWON Tou uTTodeiyuaTog BVAR yia pia TUTTIKR aTTOKAION (I0TOPIKA N TUTTIKI OTTO-
kAion Tou EVATK eivai 0,8). H emidpacon auth ek@pddel TTpooeyyIoTIKA TNV avaloyia TNG S1apopdg Tou HECOU EVOPUOVIOUEVOU
TTANBwpPIoPOU yia Tnv TTepiodo 2009-2019 atrd Tov EKTIHWHEVO EVAPUOVIOUEVO TTANBwPIoUO yia To 2022 (Mpdypauua ZT0-
BepoTnTag 2022) TTPOG TNV TUTTIKA OTTOKAION.
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Aldypappa I' Emépacelg oto AEIN amnoé diatapaxeg
otov EVATK, oto &eiktn olkovopikoL KAipatog (ESI)
Kal 0TO S€IKTN XPNUATOTIOTWTIKWY cuvOnkwv (FCI)
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Mnyn: YroAoyiopoi tng TpdneCag tng EAAadoG.

Znpeiwon: ZuvapTtroelg aueong avtidpaong (impulse response
functions). Me Slakekoppevn ypappn areikoviovTal oL oTaTIoTiKA
ONHAVTIKEG ETUOPACELS OF eTTNESO 68%.
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Alaypappa A ETiSpacelc oTo MPWTOYEVEG
amnotéAeopa amod Satapaxég otov EVATK, oto 6€ikTtn
olKovouIkoU kAipatog (ESI) kat oto Seiktn

XPNHATOTIOTWTIKWY cuvBnkwv (FCI)

(ekart. evpw)

— QeTr| Slatapaxr) EVATK katd pia Turikr) arnoxk\ion
ApvnTikn dlatapaxr ESI katd pia Turtkr andkAion

— ApvnTikr| dlatapaxr) FCI katd pia Turtikr andk\on

200 200
150 150
100 100
50 50
0 / 0
-50 -50
-100 -100

-150 -150
0123456 7 8 9101112 131415161718 19
Tpiunva peTd TNV abénon Tou MANBWEICHOV

Mnyn: YroAoyiopoi tng TpdneCag tng EANAdoG.

2npeiwon: ZuvapTthoelg ayeong avtidpaong (impulse response
functions). Me SlakeKoUPEVN ypappr amelkovifovTal ol OTATIOTIKA
ONUAVTIKEG ETUOPATELG o€ eTTNESO 68%.

ouvodEeUBEl aTTO PIO ATTOTOUN CUCTOATIKA METABOAN TWV VOUIOUATIKWY CUVONKWY Kal cuvakoAouBn augnon Tou
KOGTOUG daveIopoU, N BETIKA cuvelo@opd TNG dIaPopag PETAEU EUUETOU ETTITOKIOU daveIoPoU Kal pubuou ava-
mTuéng oTn duvapikA Tou xpéoug Ba TrepiopioTei. MNa Tnv TepiTTwon TG EANGSOG, n emdeivwon auTr) avauéveTal
va gival TePIoPIoHEVN, AOYw TNG EUVOIKNAG OUVOEONG Kal TwV IBIAITEPWY XAPAKTNPIOTIKWY TOU dnUOCIou XPEOUG
(MakpA TTEPIOSOG ATTOTTANPWHNAG, HIKPO HEPOG TOU XPEOUG aVaXPNMATOSOTEITAI OTTO TIG AYOPEG KABE XPOVO, HEYAAO
MEPIdIO Tou xpéoug eival aTabepou Kal XaunAou eTmitokiou). O1 avwTépw €mIOPATEIg eival TIBavov va gival peya-
AUTEPEG OTO OUVOAO TOU TTPWTOYEVOUG ATTOTEAEOUATOG €AV UI0BETNOOUV TTPOCBETA dnUOCIoVOUIKA PETpa™ (TT.X.
MEIWOEIS POPWYV, 0PICOVTIEG EICOONUATIKEG EVIOYXUTEIG/ETTIOOTACEIG TTPOG VOIKOKUPIA KOl ETTIXEIPNAOEIG) KAl €AV N
TTANBWPIOTIKA dlaTapayn eMIPEIVEl yia HEYaAUTEPO didoTnua eTTNPEeAadovTag oeIpd EPPecwy dlalAwy, OTTWG O Oei-
KTNG OIKOVOMIKOU KAIPaTOG.

Zuumnepdopara

ZUMTTEPOCMOTIKA, oTnv EAAGDa n ceteris paribus emidpaon Tng TANOwWPICTIKAG dloTapaxAG, UTTO TIG TPEXOUOEG
ouvlnkeg ToAépou oTnv Oukpavia, 0To UYPOG TOU TIPWTOYEVOUG ATTOTEAEOUATOG OE OVOUAOTIKOUG OPOUG, aVa-
MEVETal va gival uOvo oplakd apvnTikr. MapdyovTeg TTOU avapéveTal va eTTITEIVOUV TNV €TTIdOpaACN auTh gival,
€KTOG aT1TO TO UYWOG TOU TTANBWPICHOU Kal TN BIAPKEIA TNG dIATAPAXNG, KAl Ol BEUTEPOYEVEIG APVNTIKEG ETTITITWOEIG
OTNV OIKOVOMIKN dpaaTneIéTNTa HECW TNG ETTIOEIVWONG TOU OIKOVOMIKOU KAiJaTOG. Mia evdexduevn aTpo@r] TNG
VOMIOUATIKAG TTOMITIKAG O€ TTI0 TTEPIOPIOTIKA KATeUBuvVon PE OTOXO Tn CUyKPdTnon Tou uwnAou TTANBwpPIcHOoU
QAVOUEVETAI VO PETPIACEI TNV TTOPEIA ATTOKAINAKWONG Tou dnuéaiou XpEoug wg TTooooTou Tou AET. EvtouTolg,
TO dNUOCIO XPEOG AOYW TWV IBIAITEPWYV XOPOAKTNPIOTIKWY TOU AVAPEVETAI VO PEIWOET wg TTooooTo Tou AETT Kai
10 2022 va emoTpéyel oTo €TTiTTedo Tou 2019.

11 Ao éoa €xouv fdn TTpoypaPPaTIoTE yia To 2022.
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3 OEZMIKO MNAAIZIO KAl AHMOZIONOMIKEZ METAPPYOMIZEIZ

To mpwTo €¢aunvo Tou 2022 TTEPIOPIOTNKAV ONPAVTIKA Ta PETPA OTRPIENG TTOU eixav TeOEi o€
e@apuoyn katd Tnv mponyoupevn SIETIA yIa TNV AVTILETWTTION TNG TTavonuiag. MNMapdAAnAa Oe-
OTTIOTNKAV VEEG EKTAKTEG ONUOCIOVOUIKEG TTAPEUPRACEIG TTOU OTOXEUCQV WG ETTI TO TTAEIOTOV OTOV
TTEPIOPIOUO TWV ETTITITWOEWYV TNG dIEBVOUG EVEPYEIOKNAG KPIONG OTO E1I00BNUA TWV VOIKOKUPIWY
KOl TWV ETTIXEIPNOEWYV. 2€ auTod TO TTAQiCIo, diatnprOnkav Kal dieupuvenkav Ta PETPA oTAPIENG
TTou €ixav uioBeTnOei dN atmd 1o TeAeuTaio TeTpAuNvo Tou 2021, wWOTOCO XAPAKTNPIOTNKAV
TAéoV OTTO PEYAAUTEPN OTOXEUON KAl CUYKEKPIMEVA KPITRpIa. TEAOG, oI BACIKEG TTaPEUBAOEIS
QUTAG TNG TTEPIODOU TTOU BEV OXETICOVTAI PE TNV TTAVONMIKY KAl TNV EVEPYEIAKN Kpion TTEPIAAU-
Bavav Tn peydAn petappuBuion oTn @OPoAdyncn TNG akivnTng TTEPIOUTIAG, PME TNHAVTIKEG
aAAayég aTn dopn Tou @Opou, TN BECTTION 1I0XUPWY QOPOAOYIKWY KIVATPWY YIa GUYXWVEUOEIG
KOl OUVEPYOOIEG ATOMIKWYV, MIKPWYV KAl JECQIWV ETTIXEIPNOEWY KAl TNV £VioXUon Twv ETTIXEIPN-
MOTIKWV €TTEVOUCEWY OTNV TIPACIVN OIKOVOUId, TNV EVEPYEIA KOl TOV WNQPIAKO JETAOYXNHATIONO.

MeTagl Twv TTapePPacewy TToU oxeTiCovTal e TNV TTavonpia, diatnpAbnke kai katd 1o 2022
TO METPO TNG aVACTOANG TNG €I0POPAG AAANAEYYUNG KAl TWV PEIWUEVWY A0QAANICTIKWY EI0QPO-
pwv aTov 1IBIWTIKG Topéa. EmmAéov, TTapatddnkav €k vEOU: (a) N EQAPUOYI TWV PEIWPEVWY
ouvTeAeoTWV OIA (13%) OTIG HETAPOPEG, OTOV KAPE Kal TA PN dAKOOAOUXa TTOTE, GTOUG KIVN-
MOTOYPA®OUG, OTO TOUPIGTIKO TTOKETO, OTA EI0ITHPIO ABANTIKWY aywvwy Kal ei06dou o€ {wo-
AOYIKOUG KATTOUG, OTIG OXOAEG XOpoU Kal Ta yupvaoThpia péExp! Tig 31.12.2022, (B) 10 YETpO
TNG €mMAATNONG TWV TTAYIWV SATTAVWYV TwV ETTIXEIPATEWY PEXPI TIG 30.6.2022 kai (Y) 0 pnxavi-
opog “ZYN-EPTAZIA” péxpr 1ig 31.5.2022. MapdAAnAa, €yivav 10 €UVOIKOi 01 OpOI aTToTTAN-
PWHMNAG TNG ETTIOTPETITENG TTPOKATABOAAG,® evy evepyoTToinBnkav €k véou yia Tov lavoudpio
Tou 2022 o1 avaoTOAEG CUMPBAOEWY Epyaciag Kal N atrolnuiwaon €181KoU OKOTTOU O€ OUYKEKPI-
pévoug TTANTTOPEVOUG KAGBOUG. TEAOG, To MdpTio BeoTtrioTnkav dUo véeg dpAaelg: (a) To vEO
€I0IKO TTPOYPANMA EVIOXUONG ETTIXEIPNOEWYV ETTIAEYMEVWY TTANTTOMEVWYV KAAOWV? Kai (B) n €kTa-
KTN U ETTIOTPETITEN ETTIXOPYNON O€ ETTIXEIPACEIG TTANTTOPEVEG OUVOUACTIKA OTTO TNV TTavonuia
Kal o110 TIG QUOIKEG KATOOTPOPEG Tou 2021.

Ooov agopd TIG TTapePPATEIS yia Tn oTAPIEN Tou dIaBECIPoU I000UATOG OTO TTAQICIO TWV ava-
TIMACEWV OTNV €VEPYEIQ, ATTO TNV apxr Tou 2022 T€BnKe O€ €QAPUOYN €VOG PNXAVIOUOS TTIO
OTOXEUMEVWV ETTIOOTACEWV PE CUYKEKPIYEVA KPITHPIO KAl JE AVATTPOCAPHOYH TNG OTAPIENG O€
pnviaia Baon. MNa Toug 1m0 EUAAWTOUG KATAVOAWTEG PeUUATOG UTTAPEE €10IKA TTpdvoIa. AVaAuTI-
KOTEPQ, N oTAPIEN TTEPIAABave Ta eEAG PETPA: () ETISOTAOEIG £TTi TNG KATAVAAWONG NAEKTPIKNAG
EVEPYEIOG KAl QUAIKOU AEPIOU TTPOG OIKIOKOUG KATAVAAWTEG, ETTIXEIPAOTEIG KAl aypoTeS. (B) Algnon
Tou £mMdOPATOG BEpUavong Pe diEUpuvon Twy KpITnpiwy évraéng. (y) Emdduara mpog Tig eud-
AWTEG KOIVWVIKEG 0uadEeG Tov ATTpiAio Tou 2022. () Em&ATNoN TnG KaTtavaAwaong Kaudiywy yia
QUOIKG TTPOOWTTA PE dNAWBEY €TACIO OIKoyeveIako el06dnua ¢wg 30.000 eupw €wg Tov louvio
Tou 2022. (¢) Em&4Tnon Tng TINAG TTWANGONG Tou TTeETpeAaiou kivnong (VTiCeA) TTou KaTavoAWVETal
oTnVv gyxwpla ayopd yia Tnv mepiodo AtrpiAiou-louviou. (oT) ATrolnpiwon €181KkoU GKOTToU OTIG
uttnpeaieg Tagi Tov AtrpiAio Tou 2022. (¢) ETIR0OAR 0TOUG NAEKTPOTTAPAYWYOUG EKTOKTNG EICPO-
pag Uwoug 90% eTTi TNG augnuévng kepdogopiag Tng TrepIddou OkTwRpiou 2021-louviou 2022.
(n) Mp6obeTn TrapéuPBaacn (emBOAN TTAAQOV Kal ETTIOOTHCEIG) OTNV ayopd EVEPYEIAG, XOVOPIKA
Kal Alavikr], ge 0160 Tn oTaBepOTTOinCN TWV TINWYV O¢ €TTITTEdA TTOAU XaunAdTEPA ATTO TA
IoxUovTa, atro Tov louAio Tou 2022 kai yia éva £T0G.

EmimAéov, pe Tov v. 4892/2022 Tou ®efpouapiou BeoTTioTnKav puBUicEIS avagopikd Pe To
A€ITOUPYIKS Kal 0pyavwTIKO EKGUYXPOVIOUO Tou HAekTpovikoU EBvikoU Popéa Kovwvikig Acga-

6 AtomrAnpwpn o€ 96 pnviaieg d6aeig avti 60, TTapdTaon TG TPOBeTUiag yia TNV TPwTn 860N PéxP! TIG 29 louAiou 2022.

7 O1 emAEgIpOI KAGDOI agopolv PeTagl GAAWV TNV Opyavwan CUVEDPIWY Kal EPTTOPIKWYV EKBETEWY, TNV OpYAvVWOn EKONAWCEWY,
UTTNPETIEG TPOPODOCIAG EKBNAWOEWY, OXOAEG XOPOU Kal VUXTEPIVA KEVTPA dlaoKEDAONG, dPACTNPIOTNTEG TTOU ETTNPEACTNKAV
onuavTIKG atrd TNV €TMROAN TWV TTEPIOPICTIKWV PETPWY TNG TTAVINUIaG.
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Aiong (e-EDKA) pe Tnv eicaywyn oToixeiwv empBpdfeuong kai Aoyodoaiag Kal péow TG ava-
BdaBuIong Tou oTEAEXIAKOU BUVAMIKOU.

Me Tov v. 4916/2022 Tou MapTiou ul0BeTABNKE PEYAAN HETAPPUBUICH OTN POPOASGYNON TNG OKi-
vNTNG TTEPIOUTiag Je anuavTikEG ahhayég aTn dopr) Tou EN®IA. AvaAuTikéTepa TTpoBAE@BNKav
Ta €€NAG: (a) vEa KAipaka uTToAoyIoPOU TOU @OPOU PE EVOTTOINGN TWV KAIHAKIWY yia XOUNAEG Kal
peoaieg QUVEG Kal XOUNAOTEPOUG CUVTEAEDTEG, () CUYXWVEUGN TOU CUUTTANPWHATIKOU Kal TOU
KUPIOU @OPOU Yia Ta QUOIKE TTIPOCWTTA, (Y) alNan TWV EKTITWTIKWY GUVTEAEGTWY YIO CUVOAIKA
agia akivnng treplouciag €wg 150.000 gupw Kkati, (&) TTANpwuA Tou Popou o€ 10 1I00TTO0EG UN-
viaieg d60oeIG.

Tov AtrpiAio pe Tov v. 4921/2022 wneioTnkav dIatdgelg yia TNV €MITAXUVON TNG ATTOVOMNG
OUVTAEEWV Kal TNV EAAEIYN EKKPEPOTATWY OTN ouVTagIoddTNOoN Twv dnuoadiwv uTTaAAAAwv. To
Mdaio pe Tov v. 4935/2022 BeapoBeTABNKaAV QOPOAOYIKA KivnTpa YIa CUYXWVEUTEIG KAl CUVEP-
YOOIEG HIKPOPEDCQIWV ETTIXEIPACEWY, EAEUBEPWYV ETTOYYEAPOTIWV Kal aypoTwy. Me Tov idio véuo
WnEioTnke dIATAEN YIa TNV TTEPAITEPW ETTITAXUVON TNG ETTECEPYATIAG TWV AITAHOEWV CUVTAgI0006-
TNong. TEAog, Tov louvio pe Tov v. 4941/2022 BeoTtrioTnKav TMITTAEOV KivnNTPa TTPOG TIG MIKPOUE-
oaieg MXEIPAOEIG TTOU Ba TTEVOUCOUV OTNV TTPAGCIVN OIKOVOUIa, TNV EVEPYEIQ KAl TOV WNQIAKO
METOOXNUATIONO KaTA Ta @opoAoyikd £Tn 2023, 2024 kai 2025 kai TPITTAACIACTNKE TO TTO00 TNG
€mAOTNONG Yia TO TTPOypauua “TpwTto ‘Evonuo” (TTou gixe vouoBeTnOei pe Tov v. 4855/2021).

To TrpwT0o €€AuNVo Tou 2022 dnuoacielbnkav dUo ekBETEIG TTPOGOOU GTO TTAQICIO TNG EVIOXUUE-
vng eToTTTeiag amo tnv EupwTraikn Emtpotr. Zupgwva ye 1 13n ‘EkBeon Evioxupévng Etro-
TITEiag TTou dnpoaielBnke 1o PeBpoudplo, diaTmoTWONKE 0TI N EAAGSa avékapwe ypriyopa atrd
TNV TTavOnuia Kal £Xel BETIKEG TTPOOTITIKEG, Ol OTTOIEG EVTOUTOIG UTTOKEIVTOI O€ PJeyAAn aBeBaidtnTa
TTOU OXETICETAI KUPIWG PE TNV TTOPEIA TNG TTavONUiag Kal TNV avodo TwV TIHWYV TNG EVEPYEIAG.
v 14n ékBeon Tou Maiou diammioTwveTal 0TI N EAAGSa TTpoERN OTIG aTTapaiTNTEG EVEPYEIES YIA
TNV TAPNON TWV PETAPPUBUICTIKWY TNG deOUEUTEWY, TTOPA TIG OUOKOAEG OUVOARKEG Adyw TwV
OIKOVOMIKWYV ETTITITWOEWY TNG TTavOnuiog Kal TNG oTPaTIWTIKAG €miBeong TG Pwaoiag katd Tng
Oukpaviag. Ogov agopd Tn BIWCIKOTNTA TOU XPEOUG, GTO ETTIKAIPOTIOINUEVO BACIKO OEVApPIO
NG €kBeong avayvwpiletal 0TI 0 Adyog Tou XpEoug TTpog 1o AEN diaypdeel otabepd kaBodikn
TPOXIG Kal Ol aKaBAPIOTEG XPNMATODOTIKEG AVAYKES TTAPAMEVOUV KATW aTrd TO 6pio Tou 20%. H
€kBean amotéAeoe Tn BAon yia Tnv amodEéopeuon NG 7ng 860ng oTo TTAQICIO TwV PHECOTTPODE-
oMWV PETPWYV EAAPPUVONG TOU XPEOUG, UYWOoUS 748 ekart. Eupw, N OTToia EYKPIBNKE OTN Cuve-
Opiaon Tou Eurogroup oTig 16 louviou. Ava@opikd pe TNV aTtodécueuan TnG 8ng Kal TEAEUTAIOg
d60ng, ocupewvnonke va TTapatabei €éwg Tov OkTwRpIo Tou 2022 n TTpoBeapia yia TNV 0AOKAN-
pPWON TWV OTTAITOUPEVWY PETAPPUBUICTIKWY dpdoewv. ATTO auTEG, O SNUOCIOVOUIKEG dPATEIQ
a@opoUV TNV OUCIACTIKA PEIWON TwV ANEITTPOBETUWY 0QEINDY TNG YEVIKAG KUBEpvNONg, Tn diek-
TTEPAIWON OAWV TWV EKKPEPWY AITACEWV CUVTAEIOdOTNONGE KAl TNV TTAPN A&IToupyia Tou oAo-
KANpwEVoU TTANPOPOPIaKOU CUCTHHATOG TNG POPOAOYIKNAG dloiknong.

MapdAAnAa, n EupwTraik ETITPOTIH TTAPETEIVE TNV AVOOTOAR TWV dNUOCIOVOUIKWY KAVOVWV
NG EE ka1 yia 1o 2023, avayvwpilovtag Tnv augnuévn apefaidtnTa Kal Toug KivdUvoug Twv Ol-
KOVOUIKWY TTPOOTITIKWY AGyw Tou TToAépou aTnv Oukpavia, TIG auENOEIG TWV TIHWY TNG EVEPYEIAG
Kal TNV TTapateTapévn diatapagn Twv eQodIacTIKWV aAuaidwv.® ZuyKekpiyéva yia Tnv EAAGSQ,
TTPOTAONKE W¢ TTpoTEPAISTNTA YIa TO 2023 N AoKNGON GUVETAG ONUOCIOVOUIKAG TTOAITIKAG, TTOU
Ba diaoc@ailel 611 0 puBUOG aUENONG TWV TPEXOUCWYV daTTavwy dev UTTEPPRAiVEl TO HECOTTPODE-
oMo duvnTikG pubud avaTTugnG, oUVUTTIOAOYICOVTAG TIG TTIPOCWPIVES KAl OTOXEUNEVES dNUOCIo-
VOMIKEG TTAPEPPACEIG yIa TNV TTPOOTACIA TWV VOIKOKUPIWY KOl TWV ETTIXEIPACEWY OTTO TIG
QavaTIuACEIG, 0€ oUVOUAOHO PE augnan Twv dNUOCIwWY ETTEVOUTIKWY OATTAVWYV ASIOTTOIVTAG KAl

8 Ooov agopd TIG eEKKPENEIG aITAOEIG oUVTaEIOdATNONG, ETITEUXONKE TNUAVTIKY TTPd0d0G TNV Trepiodo 2021-2022.
9 Eupwrtraiki EmiTpotr, AeAtio Tuttou, Eupwriraikdé EéGunvo-Eapivi Aéoun: mpow6non tng mpdaoivng Kai BIaiuns avakauywns
evowel tng auénuévng aBeBaiornrag, 23.5.2022.
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Toug d1008€a1uoug eupwTTaikoUug TTOpous. MeocotmpoBeopa, Bacikh TTPOTEPAIGTATA TTAPAMEVEI N
agiémoTtn oTadlokn peiwan Tou XpEéoug Kai n dia@uAagn TnG dnUocIovouIKAG BiwoiudTnTag. ™

ETiong, To Mdio Tou 2022 n EupwTraikr ETiTpoTrr) katéBeoe TpdTacn yia éva ox£DI0 ETTITAYUV-
ong NG evepyelokng petapaong g EE pecommpdBeopa kai atTegdpTnong Twy KPaTWV-PeEAWV
a1Té TIG E1I00YWYEG OPUKTWYV KAUTidwv atrd Tn Pwoia, péow tng mpowdnaong Twv AvavewoIiwy
Mnywv Evépyeiag (REPowerEU)." To ox€dio TTpoTeivel Tn XpnoIyoTroinan Twv adidbeTwy TTopwv
ToU Mnxaviopou Avakapwng kai AvBekTikdTnTag (RRF) (Owoug 225 dioek. upw)'? TTPOKEINEVOU
Va JETPIAOTEN N ETTITWON TWV UPNAWY TINWV EVEPYEIOG Kal va dnuIoupynBei £€va TTIo aTToTeAE-
OMOTIKO, aVOEKTIKO Kal OAOKANPWHEVO EUPWTTAiIKO oUoTNUA evepyeEliakoU e@odiacuou, Baailo-
pevo o€ “kaBapég” TNYEG evépyelag. MNa To oKOTTO auTo, n TTPOTACH TTPOBAETTEI TN OTOXEUPEVN
Tpotrotroinan Tou KavoviopoU Tou RRF woTe Ta KpATn-péAN va TTpocBéaouv €181k Ke@AAalo
oTa €BVIKG oxEdIa avakapyng PE véeg OPAaEIg yia TNV eTTITEUEN Twv oTOXWV Tou REPowerEU.
210 TTACicIo auTd, Ba TTpéTTel va TTpowBnBoUv Kal o1 SiIacuvopIakéS TTEVOUTEIS Ol OTTOIEG Eival
aTTaPAiTNTES YIa TNV Evioxuon TnG d1acUvOEoNS Kal TNV EEA0PAAION TOU EVEPYEIAKOU £QPOBIOTHOU
NG EE 0710 0UVOAS TNG. ZnueIwveTal OTI 0 ETTEVOUTIKOG TTPO0avVATONIOUOG TwV TTOpwV Tou RRF
0ev aAAGCel kal Ta dloBéoipa kepdAala Ba xpnoipgotroinBouyv yia TNV TTEPAITEPW Evioxuaon NG
OIKOVOUIKAG avBeKkTIKOTNTAG TNG EE KaI TOU yeWTTOAITIKOU pOAOU TNG.

Tov AlyouoTo Tou 2022 avapéveTal n €£0d0g TNG EAAGSOG aTTd TO KABEOTWG EVIOXUNEVNG ETTO-
TITEiag. ZTn ouvéxela, TTapdAAnAa pe TIg TOKTIKES dladikaoieg TTapakoAoubnong atrd Tnv Eupw-
mraik EmitpotrA, n EAAGSa Ba uttaxBei o€ KaBEOTWGS KAVOVIKAG JETATTPOYPANMATIKAG ETTOTITEIOG
(regular post-programme surveillance), éwg 6Tou ego@Aroel TouhdyioTov T0 75% TnNG XpnuaTo-
B0TIKNAG auVvOPOMNG TTou €xel AaRel.™®

4 TPOTAZEIZ MOAITIKHZ

KaBwg n EANGda Baivel TTpog TNV £€€000 aTTO TO KOBEOTWG EVIOXUUEVNG €TTOTITEIOG, TO 2022
aTToTEAEI KPioIPo €106 yia TN dnuoaiovopikh TTOAITIKY. O1 KAAEG dNUOCIOVOUIKEG ETTIOOCEIS TNG
XWPAG Kal N BiwoiyétnTa Twv dnUOCIWV OIKOVOUIKWY TNG OTTOTEAOUV KPICINOUG TTOPAYOVTEG
TNG MOTOANTITIKAG A&I0AGYNGNG TNG EAANVIKAG OIKOoVouiag, TTOAU TTEPICTATEPO aTTO O,TI VI AAAEG
EUPWTTAIKEG XWPEG, KOBWG N EAANGDO uTTOAEITTETOI AKOMN TNG £TTEVOUTIKNG Babpidag kal cuve-
TTWG TTAPOUCIAfEl CUYKPITIKA JEYaAUTEPN eualoBnaia aTn PeTaBANTOTNTA TWV ayopwyv. ETToué-
VWG, TTPETTEI VO TTEPIOPIOTEI TO ONUOCIOVOUIKO BAPOG TWV EKTAKTWY PETPWYV CTHPIENG KAl TOU
augnuévou dnuoaiou xpéoug, AauBdavovtag JaAIoTa uTTOWn OTI GTAdIAKA AvVATPETTOVTAI O CUV-
Brikeg @ONVNAG XxpnpaToddTNONG.

Metd ammo dUo xpovia TTavdnuIKAG Kpiong, N EVEPYEIAKN Kpion @Epvel yia AAAN pia gopd Tnv
OIKOVOMIa QVvTIMETWTTIN PE ouvOnKes aBeBaidTnTag T6oo o€ diEBVvEG 600 Kal o€ €BVIKO eTTiTTEDO,
EMPBEBAIWVOVTAG TNV ETTITAKTIKNA AVAYKN VA vTaBEi N TTpooTTdbeia yia Tnv OAOKARpwaon Twy diap-
BPWTIKWY PETAPPUBUICEWY Kal TO HETAOXNUATIONS TNG EAANVIKAG OIKOVOMIaG. ApATEIS TTPOG TIG
KOTEUBUVOEIG TOU WN@IOKOU PETAOXNMOTIONOU, TNG TTPACIvNG JETABaONG Kal TNG evioxuong Tng

10 'Eyypago Epyaciag Twv YTnpeoiwv tng EmTpotig EkBson xwpag 2022 — EAAGOa mou ouvodeUel To Eyypago 20aTacn yia
2uoraon Tou 2ulfouliou OXETIKG L€ TO €BVIKO TTpoypauua petappubuioswy 2022 tng EAAGSag kai tn diatummwaon yvwung Tou

2upuBoudiou OxeTIKAG e To TPOYpauua otabepdtnrag 2022 1ng EAAGdag, 23.5.2022.
11 Avakoivwon tTng Eupwtraikig EmTpotmg Zxéd10 REPowerEU, COM(2022)230, 18 May 2022.

12 Z1o mAaiolo Tou NextGenerationEU, n EupwTraik ETiTpoTrA €xel Tn duvatotnTta €kdoong €wg 385 dioek. EUpWw yia TN XpnHo-
1000TNON TWV daveiwv Tou Mnyaviopou Avakapywng kal AvBekTikoTnTag (RRF) TTpog 10 KPpATN-pEAN. MEXpl To TENOG Tou 2021,
oxedo6v 10 40% Tou ouvoAikoU davelakou xaptopuAlakiou Tou RRF eixe diatebei o€ 6 Kpdtn-péAn (Kutrpog, EAAGSA, ITaAia, Mop-
ToyaAia, Poupavia kai ZAoBevia), Twv OTToiwv oI AITHOEIG £X0UV eYKPIBEL. Ta KpATN-péAN pTropouyv va {nthoouv ddvela atmd Tov

RRF péxpr 1ig 31 AuyouaTou 2023.
13 Kavoviopog (EE) apiB. 472/2013 Tou Eupwtraikou KoivoouAiou kai Tou Zupouhiou Tng 21ng Maiou 2013.
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aTTaoX0ANoNG Ba KATaoTACOUV TOV KPATIKO PNXAVIOUO TTEPIOCTOTEPO ATTOTEAECHOTIKO Kal EUEAIKTO
KQI TNV OIKOVOia avOEKTIKF) OTNV AVTIUETWTTION JEAAOVTIKWY OTTPORAETTTWYV SIATAPAXWV.

MNa 10 okoTré auTod, Ba TTPETTEl va dla@uAaxBei N d1apBpwTIKr £guyiavon Twv dNUOCIWV OIKOVO-
MIKWV TToU €mMITEUXONKE TNV TEpiodo 2010-19, evw TauTOxpova Ba TTPETTE va ETIDIWKETAI PIC
QVTIKUKAIKA KaTeEUBUVON TNG BNUOCIOVOMIKAG TTOAITIKAG, YEYOVOG TTOU CUVETTAYETAI TNV EVioXUON
TOU POAOU TWV QUTOPOTWY OTABEPOTTOINTWY KAl TN CUCCWPEUON ATTOBEPATWY O€ TTEPIOOOUG
avaTTugng.

Y16 éva T€TOI0 TTpioPA, N ATTOPAch yia TN ANWn £KTOKTWYV, TTOAW &€ HGAAOV PovIpwy dnuo-
OIOVOMIKWY, PETPWVY Ba Tpétrel va Aaudavel uttown tnv Utmapén IKavou dnuoaiovouIKoU
XWwpou, auvuttohoyifovtag TIG eupUTePeS aBeBaidTNTEG TTOU TTEPIBAAAOUV TOCGO TNV EKTEAEON
TOUu TTPOUTTOAOYIONOU 60O Kal TN SUVAMIKI TNG AVvATITUENG TNG OIKOVOMiag. Tuxov eTTITTAEOV
METPa €1000NMATIKAG evioxuang Ba TTPETTEL: (A1) va gival OTOXEUPEVA TTPOG TIG EUAAWTEG OPADEG
TOoUu TTANBUCHOU, (B) va €Xouv TTPOCWPIVO XAPOAKTAPA Kal (Y) VO Unv UTTOVOPEUOUV TOUG QIAOG-
do&oug TrepIBaAAovTIKOUG OTOXOUG TTou £xouv TeBEi, aTo BaBud TTou XpnuaTodoTouvTal aTro
10 Taueio Evepyeiakng MetdBaong, o1 TTOPOI TOU OTToiou TTpoopifovTal yia Tn Xpnuatoddétnon
Tou oxediou TNG TTPACIVNG HETARAONG TNG EAANVIKAG olkovopuiag. BpaxutrpéBeoua, oToxeuuéva
METPQ PE TN HOPPN EKTAKTWY ETTIOOUATWY TTOU XOpNnyouVvTal e EI00BNPATIKA KPITHPIA JTTOPOUV
MO OTTOTEAEGUATIKA VA EVIOKUOOUV TO B1aB£01U0 €100dNUa Kal TNV KATavAAwaon o€ aUykpIon
ME OPICOVTIEG PEIWOEIG QOPOAOYIKWY CUVTEAECTWYV, KOBWG oTNPifouv TTEPICCOTEPO TA VOIKO-
KUpId pe xapunAd eicodrpara, Ta oTroia £Xouv JEYAAUTEPN OPIAKA POTTH TTPOG KATAVAAWON.

Qo1600, HECOPAKPOTIPOBETA, O TTIO ATTOTEAETUATIKOG Kal BIWCINOG TPOTTOG £VioXuong Twv
€1000NPATWY €ival N OIKOVOMIKI avaTITu¢n YEoW €TTEVOUCEWY Kal SIapOpwTIKWV PETOPPUBUI-
ocwv. ETropévwg, Ba rpétrel va 00¢i Eugaan aTnv uAoTtroinan Twv dpdoewv TTou TTPoRAETTOVTAI
oT1o ox£010 “EANGda 2.0” ka1 oTnv agloTroinon Twyv Topwv Tou gupwTraikou Mnxaviopou Avda-
Kauwng kai AvBekTIKOTNTAG, KOBWG Kal Tou véou epyaAeiou REPowerEU. Ta emépeva €1n 1660
01 dNPOCIEG OO0 Kal Ol IBIWTIKEG ETTEVOUOEIG TTOU Ba UAOTTOINBOUV PE EUPWTTAIKA XPNUATOBOTNON
avapéveral va cupBdaAouv KaBopIoTIKA GTNV OIKOVOUIKF avATITUgnN.

5 HEZEAIZH TQN AHMOZIONOMIKQN MEFE©QN TO 2022

5.1 Teviki KuBépvnon (eOvikoAoyloTika otoixeia — EAZTAT)

Tov AtTpiAio Tou 2022 dnpooielBnkav Ta eBVIKOAOYIOTIKG OTOIXEIQ TNG YEVIKAG KUBEpvNong yia
10 2021, CUPPWVA PE TA OTTOIA TO TTPWTOYEVEG OTTOTEAECA TNG YEVIKNG KUBEPVNONG TTOPOU-
oiaoe BeATiwon katd 2,2 TTooooTiaieg povadeg Tou AET évavti Tou 2020 kail diapop@wbnke o€
EMeippa 5,0% tou AET (BA. Aidypappa V.2). H BeAtiwon TTpoékuywe wg To KaBapd atroTéAeaua
atrd TN MEIWON TWV TTPWTOYEVWY dATTAVWY KOTA 2,5 TTOC00TIOEG HOVADEG KAl TN MEIWON TWV
€06dwv katd 0,3 Tmoo. pov. Tou AET.

> améAuTa peyEdn, Ta £00da augnenkav (katd 9,9%) évavTi Tou 2020, Adyw TnG BeATiwoNng TNG
OIKOVOUIKAG dpaoTnPIOTNTAG KAl TNG TTAUONG TNG AvAOTOAAG TTANPWHWY QOPOAOYIKWY KAl aoPa-
NIOTIKWV UTTOXPEWOEWV. AUEnNon TTapousiocayv Kal Ol TIPWTOYEVEIG daTTaveg (KaTd 5,7%) EvavTi
Tou 2020, avTavakAWVTAg KUPIwG Ta augnuéva YETPA yIa TNV AVTIMETWTTION TWV CUVETTEIWV TNG
TTavonuiag, aAAd kal TNV dvodo Twv €COTTAICTIKWYV Kal ETTEVOUTIKWY daTTavVWY, KABWS Kal Twv
SaTTaVWY YIa CUVTAEEIG EEQITIOG TWV TTPOKATARBOAWYV VIO EKKPEUEIG OUVTAEEIG Kal TNG TaxUTEPNG
€KKaBAPIONG TOUG.

5.2 Teviki KuBépvnon (otoixeia Mevikov Aoyilotnpiov Touv Kparoug - MAK)

ZUgewva Pe Ta Tapelakd aToixeia TnG yevikng KuBépvnong (FK) mou cuAAéyel To Mevikd Aoyi-
oTtnpio Tou Kpatoug (MAK), Tnv mmepiodo lavouapiou-AtrpiAiou 2022 10 TAPEIOKO ATTOTEAECHA TNG
'K Trapouaiaoe BeATiwon, kabwg diapop@wbnke o€ EAAeIpa 1,0% Tou AET atrd 5,0% tou AET
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Alaypappa V.2 MNpwToyevéG amoTEAECHA YEVIKAG Alaypappa V.3 MNpwToyevég anoTéAeopa YEVIKAG
KuBEpPVNONG o€ €BVIKOAOYIOTIKA Baon KuBEpvnong oe Tapelakn Baon
(ESA 2010, % Tou AET) (% oL AET])
. 2020 . lavouaplog-Ampihiog 2021

2021

lavoudplog-Amnpikiog 2022
0,5 0,5

0 0
I 0,0 — - . 0,0
o -1

'
w

-0,5 -0,5
2 1,0 -1,0
1,5 1,5
-3
2,0 -2,0
4 -2,5 2,5
-3,0 -3,0
-5
-3,5 -3,5
© -4,0 -4,0
evikn Kpatog Kevtpin OTA OKA
KuBEPvVNoN KUBEpPvVNoN
exktog KI

Mnyn: Yroupyeio Owovopikwv, MAK.
2npeiwon: To MPwToyevEG ATIOTEAETHA TNG YEVIKAG KUPBEPVNONG
-8 TIPOKUTITEL PETA ATIO EVOTIOINGN TWV EVOOKUBEPVNTIKWY CUVAAAQYWV.
o Tpip. o-B TPl oy TPl a8 ol QG ek ToUTOU, BIAPEPEL AT TO ABPOIoUA TWV TPWTOYEVWV
AMOTEAETPATWY TWV EMIUEPOUG TOMEWV TNG YEVIKAG KUBEPVNONG.

Mnyn: EAZTAT.

TTEPUOI. To TTPWTOYEVEG ATTOTEAEOUA £TTIONG BEATILONKE KOl Slapop@uwenke o€ TTAedvaopa 0,2%
Tou AET, évavti eAeippatog 3,7% tou AET tnv avTioToixn 1repiodo Tou 2021.

H euvoikn e€ENIEN TOU TTpwTOYEVOUG aTToTEAETUATOS TTPOAABE aTTd TN BEATIWGON TOU TTPWTOYE-
voug atroteAéapaTog (a) Tou KpaTtikou MNpoUTtroAoyiopou (KIM) katd 2,9 1100, pov. Tou AET, TTou
oQeileTal KUPIWG OTNV alENaN Twv QOPOAOYIKWY £00dWYV, WG aTToTEAETUA TNG BEATIWONG TNG
OIKOVOUIKNG dpacTnpIOTNTAG Kal TNG aUénong Twv TINWYV, KAl TwV 000wV aTTd PETARIBATEIG,
AOyw TG giorpagng TnG TPWTNG d60nNg etmixopnynoewyv améd 10 Mnxavioué Avakauyng Kai
AvOeKTIKOTNTAG, KOBWG KAl OTN Peiwon Twy daTtravwy yia PeTaBIBAoelg kal mOOTACEIG AOYw
TNG ATTOCUPCNG TWV PMETPWV YIO TNV AVTIUETWTTION TNG TTavdnuiag, (B) Twv VOUIKWY TTPOCWITWY
TNG KEVTPIKNG KUBEpvnong katd 0,4 1100. pov. Tou AET, Kupiwg Adyw auénuévwy eaddwv atrod
@OpouGg Kal atrd peTafIfdocig Kai (Y) Twv Opyaviouwy KOIVWVIKAG ac@aiiong (OKA) katd 0,5
TT00. pov. Tou AETT, TTou o@eieTal TTPWTIOTWG 0 QUENPEVEG AOPAAICTIKEG EI0QPOPES AOYW TNG
ETTAVEKKIVNONG TNG OIKOVOUIag QETOG, KABWG Kal aTn oTaBepoTToinan Tou TTPWTOYEVOUG ATTOTE-
AéopaTog Twv opyaviopwy TotmKAG autodioiknong (OTA) (BA. Aidypapua V.3).

O1 ouvolikéG AngimTpoBeopeg opelAéG TNG MK aTo TéAog AtrpiAiou 2022 (cuptrepiAaudvovTal ol
EMOTPOPEG POPWV, AAAG OXI Ol EKKPEUEIG aITAOEIG ouvTagioddTnong) diapgopewbnkav g 2.400
€KOT. UPW, €vavTl 1.853 ekart. eupw oTo TEAOG AekepPpiou 2021.

5.3 Kpatikog MpoidmoAoyiopuog (dnpoctlovoulka otolxeia)

Tnv mrepiodo lavouapiou-AtrpiAiou 2022 o KIT Trapouciace onuavTika BEATIWHEVO ATTOTEAECUA
EVOVTI TNG AVTIOTOIXNG TTEPUCIVAG TTEPIOSOU. To EAAEINpd Tou peiwbnke o€ 1,7% Tou AEN ammo
4,8% Tou AETT tTnv avTigToixn 1epiodo tou 2021 (BA. Mivaka V.2). To TpwTOYEVEG OTTOTEAETUA
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Mivakag V.2 AnoteAéopara KpaTikoO TipodmoAoyIoHoD
(FAK - Tporomnoinuévn Tagelakn paon)

(exar. eupw)

MooooTiaia

lavouapiog-Anpihiog petaBoln

2021 2022 2022/2021

1. KaBapa £0o06a kpaTikoL ripoiToAoyiopou (a-B) 15.125 17.691 17,0
a. 'Ecoda kpatikoL ripodnoAoytopol (I+I1+11+1V) 16.468 19.372 17,6
1. ®opot 13.939 16.040 15,1

Il. MetaBiBaocelg 1.555 2.443 57,1
Il NMwARoelg ayabwv Kat LTINPECIWYV 191 236 23,6
IV. Aotrtd £0oda 941 665 -29,3

B. Emotpodég dpopwv 1.343 1.681 25,2

MAnpodoplakd otoixeia: ‘Ecoda amo 1o Mpoypapua
Anpooiwv Enevduoewv (MAE) kat and to Mnxaviopd Avakapyng 1.343 2.557 90,4
Kat AvBekTIKOTNTAG?

2. Aarntaveg kpatikoL TPoUMoAoyItopoU (I+I+1+IV+V+VI+VII) 23.922 21.007 -12,2

MpwToyeveic Sandaveg kpaTikoL PoUMoAoyicpoD (2-VI) 21.169 18.479 -12,7
. Mapoxeg oe epyalopevoug 4.388 4.464 1,7
Il.  MetaBiBaoeig 12.254 9.537 -22,2
1ll. Ayopé€g ayabwv Kat LTINPECLLV 278 344 23,7
IV, ATIOKTNOELG MAYIWY TIEPLOUCLAKWY OTOIKEIWV 1.225 1.414 15,4
V. Aoinég mpwrtoyeveiq dandveg 124 151 21,8
VI. Tokol (oe akaBapiotn Baon) 2.753 2.528 -8,2
ey A 2.900 2569 1.4

3. AnoTtéAeopa KpatikoL mpolnoAoyiopoo (1-2) -8.797 -3.316

% Touv AETT -4,8 -1,7

4. MpwTOoyeVEG AMOTEAECUA KPATIKOU TIPOUTOAOYIoHOU (3+2.V) -6.201 -799

% Touv AETT -34 -0,4

AnoékAion and
TOUG ETAOIOUG
OTOXOUG TOU
20221

699

1.125

1.748

-706

60

23

423

-636

-958
-956
36
-301
134
-454

-860

490

1.657

1.653

Mnyn: Yroupyeio Okovopikwy, Meviko Aoyiotrpto Tou Kpdtoug, EktéAeon Kpatikou MpoimnoAoyiopol, Mnviaio AeAtio, Ampidlog 2022.
1 AmnoKALon arno Toug £TAOLOVG OTOXOUG TOoL 2022, TIPOCAPHOCHEVOUG OTA CUVOAIKA HEYEDN OTIWG ATIOTUTIWVOVTAL OTIG EKTIUNOELG TNG ElonynTikig ‘EkBeong

Tou MpoinoAoyiopou 2022.

2 Ta €ooda armo To Mpoypappa Anpociwv Enevéboswv (MAE) kal and 1o Mnxaviopd Avakapypng kat AvBeKTIKOTNTAG TIEPIEXOVTAL OTIG Katnyopieg “Me-

TapBdoelg” kat “Aotrtd €coda”.

Tou KIT etmiong BeAtiwBnke kai diapopewbnke og éAAeiypa 0,4% Tou AET, atmé éAAeippa 3,4%

Tou AET tnv avrioTtoixn trepiodo Tou 2021.

AvoAuTIKOTEPQ, OE OUYKPION PE TO TTPWTO TETPAPNVO Tou 2021, Ta @opoloyikd écoda civail
ONMAvTIKG auénuéva, Kupiwg atod To ¢Opo €ITOOANATOS PUCIKWY TTPOCWTTWY, TOUG EUPECOUG
POPOUG Kal TIG TIPWTEG TTANPWHES TV aveEOPANTWY PN PUBUIOUEVWYV UTTOXPEWOEWYV TTOU OUC-
owpelbnkav atnv Travdnuia. O1 TrpwToyeveig datrdveg Tou Kl TTapouaiadovTal PEIWPEVES EvavTi
Tou 2021, KUPiWwg AOYW TWV PEIWHPEVWY dATTAVWY YIa HETABIBACEIS Kal Twy daTtravwy Tou [1po-
ypa@uuatog Anpoaiwv Etrevdioewy (MAE), kaBwg @£Tog Ta pETpa aTPIENG Adyw TNG TTavONnuiag
TTEPIOPIOTNKAV ONUAVTIKA, avTIOTABUIOPEVA HOVO PEPIKWG ATTO TIG EVEPYEIAKEG ETTIOOTACEIG.
ZnuelveTal woTéoo 611 o1 datraveg Tou MNAE 1mou dev oxetidovtal pe Ta pétpa COVID-19 (eTev-

OuTIKEG daTTAveg) KaTéypawav aluénon.

To TTpwToyeVvEG aTTOTEAECPO TTapoucsiace uTTépBacn Katd 1.653 ekat. eupw £vavTl TOU GTOXOU
mepI6dou oTnv EionyntikA ‘ExBeon Tou MpoltroAoyiopou 2022. H utrépBacn ATav avapevopevn,
KaBwg oxeTieTal ye TNV TPORAewn Tou MpoUTToAoyiopou Tou 2022 yia To dNPOCIOVOUIKO ATTO-

TEAEOHA, n oTToia £xel avabewpnBei TTpog Ta K&Tw aTo Mpdypapua ZT1abepdTnTag 2022.
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5.4 Kpatikog MpoidmoAoyioudg oe Tapelakn paon

To kaBapd Tauelakd amoTtéAeopa Tou KIT 10
TTPWTO TETPAUNVO Tou 2022 Trapouadiace BeA-
Tiwon o€ oxéon Pe TO avtioToixo didoTnUa Tou
TTponyoUueEvOoU £TOUG Kal SIapop@uwonke o€
ENelppa 2,1% Tou AET, €vavt eAAeippaTtog
5,1% Tou AEI 10 2021 (BA. Mivaka V.3). Ei-
ong, To KaBAPO TTPWTOYEVEG TANEIOKO ATTOTEAE-
opa Tou KIT BeATiwBnke kal diapopwbnke o€
EMNelppa 0,5% Tou AET, €vavTtl eAAeippaTtog
3,4% Tou AEI 10 2021.

Mivakag V.3 KaBapo anotéAeopa KpatikoL
npolnoAoylopol o€ TAUELaKN Baon

(exkar. eupw)

lavouaplog-
Etnhowa otoixeia Anpikiog

2020 2021 2021 2022

Kpatikog poinoAoylopog’ -24.138 -15.880 -9.378 -4.062
% Tou AEM -14,6 -8,7 -5,1 -2,1
— TaKTIKOG TIPOUTIOAOYIOHOG -19.044 -13.780 -7.826 -4.054

— MpoiTmoAoylopég Anpociwv

. Enevoewy -5.095 -2.100 -1.553 -8
O TokTik6G MpoUTtroAoyioudg (TI) Tapouciace
BeATiwon oe ox€on Pe TO TTPONYOUUEVO £TOG, Mnyry: Tpanega g EAAGSOG.
acpsvc')g )\évw }JEI(U}JéV(UV ﬂpUJTOYSV(i)V daTra- 1 'Onwg TPOKUTITEL ATIO TNV KivNon TWV OXETIKWY AOYAPLACHWY OTnV
, , , Tpdanela g EAAASOG Kal ota moTwTika Wdpvpata. ZuprephapBa-
VWV TToU 0X€T|C0VTG| ME TNV aTTOC0UPOnN TWV VETAL N Kivnon Twv Aoyaplacpwy Slaxeiptong dnuootou xpéoug. Aev
UéprV yia v GVTI}JST(,(HTIOI'] ™Mg 1TGV6I’]}JI'G§ neplAapBavetal n kivnon tou Aoyaplacpol touv OMNMEKENE.

Kal a@eTéEPOU AOYw auinuévwy €000WV WG

atroTéAegua TNG BEATIWONG TNG OIKOVOMIKAG

dpaoTnEIOGTNTAG, TNG APONG TOU JEYOAUTEPOU OYKOU TWV aVACTOAWY TwV CUURACEWY £pyaaciag
KAl TWV TTANPWHWY TwV aveEOOANTWY N PUBUICUEVWY UTTOXPEWOEWY TTOU CUCOWPEUBNKAV
oTnv mmavdnuia.

O lMpouTrohoyiopdg Anuociwv Etrevduoewy (MAE) TTapouciace emmiong BeAtiwon og oxéon
pe Tépual, AMdyw augnuévwy €00dwv TTou o@eilovTal aTnv €ioTTpagn emixoprynong (Vwoug
1.700 ekaT. eupw) amo 1o Mnxaviopd Avakapyng kKail AVOEKTIKOTNTAG, OGAAG KAl PEIWHEVWV
SATTaVWY WG ATTOTEAEOHA TNG ATTOCUPAONG TWV PETPWY CTAPIENG YIA TNV AVTIYETWTTION TNG
Tavonuiag.

5.5 Xpé€og yeviKng KuBEpvnong

To xpéog TG MK 10 2021 augRbnke oe 353.389 ekar. eupw, ammd 341.133 ekaT. eupw 10 2020.
H ovopaoTikA at¢non Tou dnPOcIou XPEOUG OTTOTUTTWVEI, JETAEU GAAwY, Tov augnuévo daveiouo
aTT6 TIG AYOPEG YIA TN XPNUATOBOTNON TWV ETTEKTATIKWYV dNPOCIOVOUIKWY TTapepRdocwy 10 2021
Kal ddvela atro 1o Tpoypaupa SURE kal 1o Mnxaviopd Avakapwng kail AvBekTikotntag ng EE,
KaBwg ka1 TNV avgnon Twv d1abeaipwyv Tou EAANVIKoU Anpogiou o€ 181K TPaBnNKTIKG dIKAIW-
poaTa (SDR) petd 1n oxeTikn atmégacn tou ANT Tov AlyouoTo Tou 2021.

Q¢ mooooT6 Tou AETT, 10 Xpéog Tng MK peiwdnke onuavtika 1o 2021 o€ 193,3% tou AET, ammo
206,3% T10 2020, avTtavakAWVTaG TNV £TTidpacn Tou TrapovouacTh (Adyw Tng algnong Tou
ovopaoTikoU AET). Kupidtepn ouvioTwoa auTig TNG Peiwong, ue oupBoAn katd 17,3 TTooo-
oTiaieg povadeg, ATav n dla@opd PETAEU TOU EUPETOU ETTITOKIOU davelouoU Kal Tou pubuou
peTaBoAng Tou ovopaaTikoU AET (snowball effect), avravakAwvTtag Tn peyéBuvaon Tou ovopa-
oTIKoU AETT.

H peydAn adgnon Tou TANBwpIoPoU o€ cuvduaouod Pe TN BeATiwaN TNG OIKOVOWIKAG dpaoTn-
p16TNTaG TToU TTPORAETTOVTAI yia TO 2022 avapéveTral va eVIOXUOOUV TTEPAITEPW TNV TTOPEIa OTTO-
KAIJAKWONG Tou dnPoaiou Xpéoug TTou eixe TTpoBAe@BOei aTov MpoltroAoyiops. Qg ek TouTou, O
AOyog Tou dnudaiou xpEoug TTPog 1o AEI ekTipdTal, oupewva e 1o Mpdypaupa Z1a8epoTnTag
2022, 611 Ba atrokAipakwBei oe 180,2% Tou AET 10 2022, avTavakAWVTAG KUPIWG TNV EKTIKW-
pevn BeAtiwon Tou ovopaoTikoU AEMN katd 7,7%. H amrokAIpAKwoT) Tou TTPOoRAETTETAI EVTOVOTEPN
Ta eTmOpeva €Tn, o€ 168,6% Tou AEIN 10 2023, 155,2% 10 2024 K1 146,5% T10 2025, UTTS TNV
TTPOUTTO0EON TNG OTASIOKAG ETTAVAPOPAG TOU TTPWTOYEVOUG dNUOCIOVOUIKOU aTTOTEAEOUATOG O€
TAEOVOCPa Kal TNG IaTAPNONS UWNAWY pUBUWYV OIKOVOMIKAG HEYEBUVONG.
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ZUPQWVa PE ETTIKAIPOTTOINMEVEG EKTIUAOEIG TNG Tpdtredag TG EAAGSOG,™ o1 kivduvol yia Tn Biw-
O1MOTNTA TOU BNUOCIOU XPEOUG TTOPAUEVOUV TTEPIOPICHUEVOI NEGOTTPOBECUA, UTTO TNV TTPOUTTO-
Beon OTI Ta dNUOCIOVOUIKA METPA TTOU €xouv An@Bei oTO TTAQiCIO TNG TTavONnUiag Kal TnNG
EVEPYEIAKNG KPIoNG €XOUV TTPOCWPIVO XAPAKTAPA Kal OTI agloTToloUvTal ATTOTEAEGUATIKA Ol
eupwrtraikoi Tépor (NGEU).

EidikoTepQ, ekTIpATOI TAXEIO OTTOKAIUAKWON Tou dnudaIou XpEéoug wg TTpog To AET kal emava-
@Opd TOU PAKPOTIPOBETUa OTNV TTPOo TTavdnuiag Tpoxid Tou. QoTd600, £aITIOG TWV EKTAKTWY
ONUOCIOVOUIKWY PETPWYV TNG TTEPIGdou 2020-2022 (cuvoAikoU Uwoug 40 dioeK.) Kal Tou TTpo-
oBeTou daveiopou ammd eupwTtraikolg Topous (NGEU, SURE), 1600 10 dnudaio xpéog 600 Kal
0l aKaBAPIOTEG XPNHATOBOTIKEG avAyKeG Tou Anuoaiou éxouv emRapuvBei. MapdT n TTWTIKA
TTopeia Tou dnudaIou XPEOUG diaTnpEiTal, ol XPnUATOdOTIKEG aVAYKEG yia Tnv emopevn 10eTia
TTapapévouv TTAEov oplakd oTo eTTiTTedo ava@opds 15% Ttou AET, utrd Tnv TpolTdBeon 611 Ba
diatnpenBouv T1a Tauelakd diabéciya ag uPnAo emmiTredo. AuTé cuveTTAyeTal auEnuévn ékBeon
oToV Kivduvo UAOTTOINONG apvNTIKWY PJOKPOOIKOVOUIKWY OEVOPIWY, YEYOVOG TTou eEaAEipel Ta
TEPIBWPIa XaAdpWOoNG TWV UTTOBECEWY YIa TTPWTOYEVH TTAEOVACUATA.

Me Bdaon Tnv €uvoikh olvBean Tou dnudacIou XPEOUG, TTOU aTToTEAEITAl KATA TTEPITIOU 77% Q11O
MECOPAKPOTTPOBETUES UTTOXPEWOEIG TTPOG TOV ETTIONKO TOPED, OAAG Kal TNV €CAIPETIKA EUVOIKT)
S1GpBpwaon Twv ATTOTTANPWHWY, OTTWG auTh £XEl SlaPopPWOEi 0TO TTAQICIO TWV PECOTTPODE-
OMWV PETPWY EAGPPUVONG TOU XPEOUG, HECOTTPOBECHa SEV UPIoTAVTAI GNPAVTIKOI Kivduvol atro
TNV aU&non Tou KO6OTOUG XPNHaToddTNONG (£TITOKIOKOG Kivduvog). QoT600, HaKpoTTIpOBeaua
eKTIHATAI augnuévn aBeBaidTnTa, KABwg n oTadiok avaxenuatoddTNON TOU CUCCWPEUPEVOU
XPEOUG Tou TTionpou Topéa pe 6poug ayopdg Ba auffoel Tnv £€kBean Tou EAANVIKOU Anpoaciou
OTOV ETTITOKIAKO KivOUuVvoO.

ZUpgwva &¢ pe Tnv €kBeon NG EupwTraikng EmMITPOTIAG yia TN dnUOCIOVOUIKN BIwoiudTnTa TWV
Kpatwv peAwv TG EE,® n EAAGSa epgavidel upnAn avBekTikOTNTA, KABWG €ival n pévn xwpao
ME uWNAS XpEOG TOU OTTOIOU N TITWTIKA TTopEia v avaKOTITETAI UTTO OTTOI00NTTOTE SUOHEVEG
OIKOVOMIKO 0evaplo.'® QaTéco, o€ oxEan We Ta oevapla TTou eEeTAdovTal, n TTOPEia TOU XPEOUG
ep@aviCel pyeydAn euaiocBnaia oTig SNUOCIOVOUIKEG TTOPAdOXES. QG TTPOG TOUG HAKPOTTPOBETOUG
dNMOCIOVOUIKOUG KIVOUVOUG, 01 0TToiol AauBdvouv uttéywn 10 dnUoaIovouIKO KOGTOG TG yrpav-
ong Tou TTANBuopoU Kal TN BIWCINOTATA TOU 0CPAAICTIKOU KAl GUVTAEIODOTIKOU CUGTHHATOG, N
EAAGSa ival n pévn HETAEU TWV UTTEPXPEWHEVWV XWPWV TTou dev Ba xpelaaTei eTTITTAéOV dnuo-
OIOVOUIKN TTPOCapHOoYr yia va aTtaBepoTroifoel To Adyo XpE€oug/AETNT. EidikéTepa, ekTIpATal OTI
n apxIkr dnuUoaIovouIKA B€0n TNG XWPAG Kal Ta ONUOCIOVOUIKG 0QEAN aTTO TIG TTPONYOUNEVES
MeTapPUBUioEIS 0TO OUVTAEIOOOTIKO/AC@AANICTIKO cuoTnua Ba £xouv TN HEYaAUTEPN BETIKI) OUY-
BoAn oTn pokpoTTpéBeaun dNUociovouikh BiwaiudTnTa.

Qg ek TOUTOU, €ival atrapaiTnTo va dia@uAaxBouv Ta EUVOIKA XOPOKTNPIOTIKA TOU XapTOQUAQKiou
TOU dNPOCIOU XPEOUG, TTPOKEIYEVOU va SIaTnPNBOoUV N EUTTIOTOCUVN TWV ETTEVOUTWYV, TO OXETIKA
XAUNAG KOOTOG XPNHATOSOTNONG KAl N atTPOCKOTITN TTPOcaan oTIg ayopég kKepaAaiwv. MNa To
AOyo auto, Ba TTpéTTel va evtabouv ol TTpooTTaBeleg yia Tn dla@UAagn TNG dNPOCIOVOUIKNG aglo-
TMOTiag JEoW TNG ETTIOTPOPNAS O PECAIOTIKA TTPWTOYEVH TTAEOVATHOTA Kal YIa TNV e€a0@AAIon
NG €1TeVOUTIKAG BaBuidag afloAdynong. KaBopIoTIKR KpiveTal €TTIONG N ATTOTEAECUATIKA aglo-
Troinon Twv Topwv Tou NGEU, n otroia Ba diguplvel TIG avaTTuglakéG SUVATOTNTES TNG OIKOVO-
piag kal Ba S1EUKOAUVEL TNV ETTITEUEN OAWYV TWV TTPOTEPAIOTATWY TTONITIKAG.

14 NAapBavovtal uTToyn ETTIKAIPOTTOINKEVES dNUOTIOVOUIKEG KOl HAKPOOIKOVOUIKEG TTPORAEWEIG TNG TpdTrelag Tng EAAGDOG, KaBwg
Kal o1 atroddoelg TwV TITAwV Tou EAANVIKOU Anpoaiou péxpl Tig 18 Mdiou 2022.

15 European Commission (2022), Fiscal Sustainability Report 2021.

16 MeTagU Twv VOANOKTIKWY oevapiwv ouptrepiAapBdveTal £va akpaio ogvdpio algnong Tou KOOTOUG avayxpnuatoddtnong Tou
XPEOUG, TTOU €XEl WG ATTOTEAETUA TNV €mMOEiVWAON Tou dIaPopIKoU “EUPECOU ETTITOKIOU-OVOUAOTIKOU puBuoU avaTTTuéng” KaTd
1 TTocooTIgia povada.
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V

XPHMA, NIZTH
KAI TPATEZE2

H aténaon tou amobéuarog Twv TPATEQIKWY Ka- Aaypappa VI.1 TpaneQiki Xpnuatoddtnon Kat
Tabégewyv TNV oroia mpokdAsoav diIdpopol oi- KATABECEIG TOU EYXWPIOU ISIWTIKOD TopEQ

. . . (lavouaptog 2019-ArnpiAiog 2022)
KOVOWUIKOI nxaviouoi auvu@aouévol UE TV

mavonuia apxioe va avrioTpéperal o 2022. H
Evioxuon NG MOTWTIKNGS ETTEKTACNS TTPOS TIS U
XPNUQATOTTIOTWTIKES ETTIXEIPNOEIS, TTOU ETTIONS
OUVOEETal e Ta UETPA OTAPIENS EVAVTI TWV OIKO-
VOUIKWYV EMITTTWOEWVY TN¢ mavonuiag, eEakoAou-
O¢i, av Kai KATTwWS LETPIAOUEVN TE OUYKPION UE 16
Ta 600 mponyouueva Etn. O1 TANBwWPICTIKES TTIE-
o€IS TTouU eVETEIVE 0 TTOAguog atnv Oukpavia
Exouv Non mpokaAéoel Tnv avridpaaon tng Evi-
aiag vouiouatikig moAImikng. MNpdkeirar va avri-
UETWTTIOTOUV AoV Kai pe auénoeis Twv 10
Baoikwyv emiToKiwv Tou EupwouaTiuarog, mou
6a odnyrnoouv o€ Avodo TWV EYXWPIWV TPATTE-

(eTriolog puBLAG LETABOANG %)
— Katabeoelq

Tpanedkn xpnuatodoTnon

Jikwv eTTiToKiwy, e oUvOeTa amoteAéouara yia 6
TNV EyXWPIA TIOTWTIKN ETTEKTACN Kal TNV EEAIEN
TwV KAtaBéocwv oOTIC EAANVIKES TpaATTE(ES, Ta 4

omoia Ba karaveunBouv oro xpovo. lavrwg,
ToUuAdyioToV uéxpr 10 2026, onuavtiki othpién
aTnVv eyxwpla 1patredikn xpnuarodornon Kai otn 0

OUYKPATNON TWV EYXWPIWV TPATTECIKWY ETTITO-

Kiwv Ba eéaocpalioel n Asitoupyia tou Mnxavi- 2 2019 | 2020 2021
ouou Avakauwng kai AvBektikétnras (RRF).
2NUAVTIKES TTPOKANCEIS yIa TIS TPATTE(EC TTapa-
UEVOUV N TTEPAITEPW UEIWON TwV un EUTTHPE-
Touuevwy daveiwv, n evioxuon tng opyavikng KepOOQOopIag Kai n TOIOTIK) KAl TTOCOTIKA
evioyxuan NS kepaiaiakng roug Baong, 10iws av Aneblouv umréwn o1 TANBWPIOTIKES TTIECEIS Kai
o1 afeBaidTNTES yia TNV OIKOVOUIKN 6pacTnpidTnTa mou OnuIoupyouvTal aro TIS TPEXOUTES Ye-
wWTTOAITIKES €eiéeis.

Mnyn: TpaneCa tng EANGSOG.

1 ZYNOWH E=ZEAIZEQN KAI MPOOMTIKEX!

To TrpwT0o TETPAMNVO Tou 2022 n pnviaia kaBapn pon Kal 0 pubuog alénong TNG TPATTECIKAG
XPNUATOdATNGNG TTPOG TIG PN XPNMATOTTIOTWTIKEG £TTIXEIPATEIS (MXE) TTapéueivav og upnAdTepa
etmmimeda atrd 6,7 TTPOo TNG TTavdnuiag. Mapopoiwg, N akabdpioTn por] VEwV ETTIXEIPNUATIKWY da-
veiwv KaBopiopévng dIGPKEIag ATAV KATTWG PIKPOTEPN 18iwg o€ ouykpion pe To 2020, aAAG on-
MovTIKG augnuévn évavTi Tou 2019. Euvoikn emidpacn otn xopriynon daveiwv CuveXIoe va aOKEi
n Asitoupyia Tou MaveupwTraikoU Tapegiou Eyyunoewv Tou Opihou Tng EupwraikAg Tpdrredag
Etmevduoewyv (ETETT), kaBwg Kal GAAWV TTPOYPAPPATWY £yyuodoaiag Kal auyxpnuatodotnong
avaTmTuglakwy @opéwv. H atgnan Tou AET kal n dvodog TwV TINWV TWV KATOIKIWY £TTIONG UTTO-
ompigav T ATNon TpaTTedikwy daveiwy, evw) BETIKA aTNV TTPOCPOPA TPATTECIKAG TTIOTNG ETTE-

1 To ke@AAaIO EVOWHATWVEI TTANPOPOPIES Kal aTolxeia TTou ATav diabéaipa péxpl Tig 20.6.2022.

-2
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dpacav n TTapoxrn peucToTnTag aTré To EupwaouaoTtnua, n otroia eEakoAouBbnoe va gival agbovn,
n 81a0e0INOTNTA TPOTTECIKWY KATABETEWY, KABWG Kal N TTPO0B0G TTOU £XEI CUVTEAEOTEI WG TTPOG
TNV €€uyiavon Twv TPOTTECIKWY ICOAOYICUWY aTTO Ta TTEPICOOTEPD Un EUTTNPETOUMEVA BAVEIQ.

ACI6Aoyn BeTikA oupBoAn OTn XpPNHATOdOTNON TWV ETTIXEIPACEWV TO diIdoTNPa 2022-26 avaué-
VETAI va £X€l N aglotroinon Tou davelakoU okéAoug Tou Tapgiou Avakapwng kal AvOEKTIKOTNTAG.

To 2021 10 amméBepa Twv un egutrnpeTolpevwy daveiwv (MEA) Twv eyXwplwv Tpatredwyv JEl-
WONKe oNUAVTIKA, KUPIWG HEOW cuvaAAaywv TTou agloTroincav 1o TTPOYPANMA TTAPOXAS KPOTI-
KAG gyyunong o€ TITAOTTOINCEIG BAVEIWY TTIOTWTIKWY 1I0pUNATWY (YVWOTO PE TNV ovouagdia
“HpakARg”). Katd cuvértela, ol U0 atrd TIG TEOOEPIG CUCTNUIKEG TPATTECEG £XOUV NON TTETUXEI
TOV ETTIXEIPNOIOKO 0TOXO Jovown@lou TTooooTou MEA pe oTtoixeia TEAoug 2021, evw avapéveTal,
pe Bdon Tig dpopoAoynBeioeg evépyeieg eCuyiavong kail diaxeipiong Twv MEA, va emmiteuxBei po-
VOWN®IO TTOOOOTO YIa TO OUVOAO Tou TPaTTECIKoU Topuéa PEXPI TO TEAOG Tou 2022. Mepaitépw
MIKpr peiwon Tou TrTooooTol MEA TmapatnpiBnke kai 1o a” Tpipnvo tou 2022. B€Raia, To TT00O-
o016 MEA 010 0UvoAo Twv daveiwy TTapapével uPnAd o€ oUYKPIoN PE TOV EUPWTTAIKO HECO OPO
KOl WG €K TOUTOU OTTAITEITAI EVTATIKOTTOINGON TNG TTPOCTTABEIag TTEpAITEPW PEIWONAG Tou. To
a’ Tpignvo Tou 2022 o1 eAAnviIKoi Tpatredikoi OUIAOI KaTEypaywav KEPDON, KUPIWG WG attdppola TNG
peiwong Twv TTPORBAEWEWY yia TOV TTIOTWTIKO KivOUvo Kal TNG KATaypa®ng un emavaiaupfavo-
pevwy €000wv. O OeikTEG KEQAAAIOKAG ETTAPKEING EUPAVIOAV PIKPR MEIWON, WOTOCO TTOPAUE-
vouv o€ IKavoTroInTiké eTTiTredo. O1 aBeBaidTNTEG yIa TNV OIKOVOMIK dpaaTnpIOTNTa TTOU £XOUV
dnuioupynBei atoé Tov TOAepo oTnv Oukpavia Kal n amo@uyrh avaAnyng Kivouvou, o€ cuvdua-
OMO PE TNV aUENon Tou KOGToug daveIoPoU Adyw auoTnPOTIOINGNG TNG VOUIOUATIKAG TTONITIKAG
Kal Tn METARANTOTNTA OTIG dIEBVEIG ayopEg, avapéveTal va ETTNPEACOUV OUOHEVWIG TO ETTIXEIPN-
o10KO TTEPIBAAAOV TwV TPOTTECWYV, PJE OEUTEPOYEVEIG ETTITITWOEIG OTNV TTOIOTNTA TOU XAPTOQPUAQ-
Kiou Toug Kal oTn duvaTdTNTA TOUG YIa AVTANON KEQAAQiWV aTtro TIG AyopEG.

O1 KaTaBETEIG TOU EYXWPIOU IBIWTIKOU TOUED UTTOXWPENCAV TO TIPWTO TETPAUNVO Tou 2022 Adyw
NG peiwaong Twv amoBeudTwy peucToTnTag Twv MXE Kai 0 €TACI0G puBPOG avodou Toug €TTI-
Bpaduvenke (BA. Aidypappa VI.1). MNépav TNG avapevouevng HEIWONG TWV ETTIXEIPNUATIKWY KO-
TaBéoewv €v OWel TNG ETTAVEKKIVNONG Tng oikovopiag 10 2022, o1 ev AOyw KaTtaB£oeig
ETTNPEAOTNKAV ApVNTIKG atrd TNV amméToun dvodo Twv TINWV TNG EVEPYEIAS Kal TNV emTBpdduvon
NG TMOTWTIKAG ETTEKTAONG. H peiwon TG ayopacTikrg dUvVAPNG TWV VOIKOKUPIWY €EQITIAG TNG
avOdOU TOU EVEPYEIOKOU KOOTOUG KAl TWV TIHWV TWV TPOYiPwy, n oTToia eTTnpeddel apvnTikd 1a
€0000a TTOANWV EYXWPIWYV ETTIXEIPACEWY, €V UEPEI KAAUQONKE aTTO avTiIoTaBUIoTIKG dnPOCIoVOo-
MIké péTpa. O €T010G PUBPOG alENONG TWV KATABECEWY TWV VOIKOKUPIWY £XEI APXIOEl va ETTI-
Bpaduvetal AdN atd 10 TeAeuTaio Tpipnvo Tou 2021, KOBWG Ta VOIKOKUPIA TTPpoERnoav oTnv
TTpaypaTotroinan avaBAnBeicwy datravwy, aAAG Kal Adyw TnG atrdoupong Twv PETPWY GTAPIENG
€vavTl TNG TTavONUiag Kal TG emMidOPACNS TWV TTPOAVAPEPOEICWV ONUAVTIKWY AVATINACEWV.

To péoo emToékIO TpaTTE(IKOU davelopou TTpog TIG MXE otabepotroibnke 1o a” TETPAPNVO TOU
2022 o€ 10TOPIKA XauNAO emTiTredo uTtrd Tn BETIKA €TTIOPACN TNG EVIAIAG VOUIGUATIKAG TTONITIKAG
KOl TWV TTPOYPANMATWY EYXWPIWY Kal SIEBVWV avaTrTuéloKwy QopEwy yia Tn oTAPIEN TwV TTI-
OTWOEWV. To HECO €TTITOKIO daveIoUOU TTPOG Ta VOIKOKUPIA auéndnke eAa@PWG, AOyw Twv au-
ENoewyv oTa ETMITOKIO TWV KATOVAAWTIKWY dAVEIWY, EVW TO ETTITOKIO TWV OTEYAOTIKWY dAVEiWV
TTAPEPEIVE YEVIKG OTABEPD.

H emtdyuvon Tou eyxwpiou TTANBwpIouoU Ba Teivel va odnyrnoel o€ dIOYKWan TNG TTIOTWTIKAG
ETTEKTAONG KOI TWV TPOTTECIKWY KATOBECEWY, OTO METPO TTOU Ba AVTIKATOTITPIZETAI O€ QVTIOTOIXN
auénon Tou pubuou avédou Tou ovopaoTikoU AEN otnv EAAGSa ceteris paribus. 210 BaBuo mmou
n €mMTAYXUVOnN Tou TTANBwpPIoUoU Ba cuvodeuBei aTTd UTTOXWPENON TWV TIPAYHATIKWY ETTITOKIWY,
n TTpoava@epBbeica Tdon avodou TG TOTWTIKAG TTEKTAONG Ba evioxuBei. BéBaia, n ouvexi(o-
pevn auénon Tou péoou TTANBwpPIoUoU o€ eTTITTEDO JWVNG TOU EUPW Kal N ETTOKOAOUBN XEIPOTE-
PEUCT TWV TTPOOTITIKWYV YIO TOV TTANBWPICUO £XOUV TTPOKAAECEI TNV TTEPAITEPW aAVTIOpACN TNG
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€VIAIOG VOUIOUOTIKAG TTOANITIKAG, M€ ATTOTEAEOUO va avapéveTal 0TI Ba aoknBei avodikn TTiecon oTa
TTPAYMATIKG ETTITOKIA. 2ZTO HETPO TOUTO, N EYXWPIA TTIOTWTIKA ETTEKTACN Ba TEIVEl va TTEPIOPIOTEI
aueoa, Adyw TnG augnaong Tou KOOTOUG TPATTECIKAG XPNHaTOdOTNONG, KOl EJUETa, AOYyw TG ETTI-
Bpdaduvong TNG OIKOVOUIKAG dpaaTnpidTnTag TTou Ba £TTEABEI, 0 OUYKPION UE TUVONKESG OTTOU
Ta TTPAYMATIKG ETITOKIO TTApapévouv TTOAU xapnAd. MNpog Tnv avtiBetn kaTeuBuvon, TG oTAPIENG
Twv eTTevOUCEWY, Tou AET, TNG TMOTWTIKAG ETTEKTACNG KOI TWV TPATTECIKWY KATABETEWY, AN
KOl TNG OUMTTIEONG TwV OAVEIOKWYV ETTITOKIWY TwV TpaTTe(WwyV, Ba €MdPACEl N PO TTPOG TH XWPO
Mag Twv Ke@aiaiwy Tou Mnxaviguou Avdakauwng kai AvBekTikdTnTag (RRF) kaB’' 6Ao 10 didaTnua
MEXPI Kal TO €T0G 2026.

2 TPAMNEZIKH NIZTH

O e1R010G PUBPOGG AVOdOU TWV TPATTECIKWY TTIOTWOEWY TTPOG TIG MXE trapéueive 1o 2021 oxeddv
oTaBePOG, KATd YEGO OPO, EVAVTI TOU TTPONYOUUEVOU £TOUG KOl TO TTPWTO TETPAUNVO Tou 2022
empBpadivOnke. H Tpatredikn xpnuaToddTNoN TTPOG Ta VOIKOKUPIA £EakoAoUBNOE va GUPPIKVW-
veTal, e BpaduTepo pubud waTdoo. To TTPwTo TETPAPNVO Tou 2022 0 £TAGI0G PUBPOG TTIOTWTI-
KNG ETTEKTACNG TTPOG TN YEVIKI KUBEPvNan, agol 1o 2021 éAafe TTOAU UWNAEG TIPEG KATE PETGO
0po, emMPBpaduvOnke kal eTaviABe oxedov oTta emmireda Tou 2020.

AvVOAUTIKOTEPQ, TO TTPWTO TETPAUNVO Tou 2022 Adypappa VI.2 TpaneQikn xpnuarodotnon npog MXE

N péon pnviaia KaOapr] Pon XPNUATOdGTNONG kat davela pe KQQOplouévn Glészm npo¢ MXE, ava
mpog TIg MXE &iapopewbnke oe 278 ekar. (,QVOU%ZY;S%%;SI_XK:.‘:Q&?& 2022)

eupw, €vavtl 206 ekat. eupw KATA HECO OPO TO

2021. H péon pnviaia akaBapiotn pon Tpatredi- (akaBapioTn por) Saveiwv TakTrC AMENG', ETHOI0C PUBLIOE LETABOANC TNG
KWV Saveiwy TaKTAC AENG TTpog TI MXE, dmrwg  XPHareeomand)

U'ITO)\OVI'CETGI Gl'Jp(pu)VG ME TO O'TOI)(EI'G NG OTa- . AGvela TPog PEYONEG ETUXEIPNOELS (EKAT. EVPW, APIOTENOG GEOVAR)
TIOTIKAG TwV emTOKiWV (e BAon Ta TTood da- Advela mpog HIKPOUEDTIEG ETIXEIPNTEIG (EKAT. EUPW, APIOTEPOS GEOVAQ)
Veiwv TTou avaypd@ovTal OTIG VEEG CUUBAOEIG), — Xpnuatod6tnon mpog obvoro MXE (%, Ee€idg akovag)

MEIWOBNKE EAAPPWG TO €V AOYW TETPAUNVO OTA 3.200 12
9/10 tng avtioToiXxng pong yia 1o 2021 (912 11
£KaT. €UpW), 2021: 988 ekat. eupw, PA. Aig- P 10

ypauua VI.2). AvtiBeta, 10 géoo pnviaio utro- 2.400
Aoitro TNG TPaTedIKAG XPNUaToddTNONG XWPEIS
KaBopiopévn didpkeia (dnA. Twv TOTWTIKWY
YPOUUWY Kal GAAwV OIEUKOAUVOEWV) TTPOG TIG 1.600
MXE au&nbnke 10 TTpwTO TETPAUNVO Tou 2022
katd 18,0% évavTi Tou 2021.2

2.000

1.200

800

To TTpwTo TETPAUNVO Tou 2022 KATAYPAPNKE EVi-
OoXUOnN TWV TTIOCTWOEWY TTPOG TIG MIKPEG KOI HE-
oaieg emixeipioelg (MME). H péon pnviaia pon 0
véwv daveiwv ToKTAG AR¢Ng TTpog TiIc MME
aviABe o€ 309 ekat. eupw, atmd 280 €kaT. EUPW
10 2021. H auénon autr) onueiwbnke xapn Kai
oTnV €TMIdPACN TWV XPNUATOBOTACEWYV ATTO TA
TTPOYPAPUATA OUYXPNHOTOBOTNONG HEOW TWV Mnyr: Tpdaneta g EAAGSOG.

o . . 1 H akaBdptotn por) loolTal pe Ta mood Ta oroia cuvopoAoyoLvTal
EUPWTTAIKWY XPNUATOTTIOTWTIKWY OPYAVIOHWV. oTIG Véeq ouPBATEIS TPaMEQIKWY Saveiwv Kal kataypddovtal otn

H evioxuon Tng cwpeuTIKAG aKaBApIoTNG Porig e SR

400

o = N W b~ OO O N © ©

—
—

OKT. 2020 "——
—

Arp. 2022 SE—

lav. 2020  m—
Arp. 2020 m——
IoOA. 2020

lav. 2021

AMpP. 2021 —
IOUA. 2021  —
OKT. 2021  e—
lav. 2022  m——

2 Ta oToixeia yia 70 oUvoAo Twv VEWV daveiwv OAwv Twv diapkelwyv TTPog Tig MXE amd tn véa Bdon (avaAuTiKwy avd dAvelo)
0edopévwv AnaCredit katadeikviouv onUavTIKA Peiwon TNG péong pnviaiog pong Tnv emmokotroupevn Tepiodo (-35%). Ta
OTOIXEIO AUTA KaTaypd@ouv Ta TTOOd TwV VEWY dAVEIWV TTOU eKTAMIEUBNKAV Tov id10 uAva Katd Tov OTToio UTToypPAa@nKeE n da-
velakr ouuBaon.
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Aaypappa VI.3 Tpane(ika 6avela mpog Volkokupld pe daveiwv TeTpapnvou (mpog 1ig MME ouv Toug
kaBopiopévn Siapkela eAelBepoug eTTayyeApaTieg) amo Ta mpoypdp-

(lavouapiog 2020 - Artpihiog 2022) pata NG EAANVIkAS Avarrtuéiakng Tpdrredag

(EAT) Atav poéAig 1,9%, évavt 8,0% katd péco
6po 10 2021. To TeTpdunvo lavouapiou-ATrpi-
Aiou 2022 n péan pnviaia akaBdapioTn por da-
veiwv (TaKTAG AAENG) TTPOG TIG JEYAAEG ETTIXEI-

(unviaia akabdpiotn pon’ )
. KaravohwTiké §avela, ekat. epw, ApIoTEPOS AEOVAG

2TeyaoTka SAVEIQ, EKAT. EVPW, APIOTEPHCS AEOVAQ

= +Mepidlo oTeyaoTikwv daveiwv ato cLVOA0?, %, Se€IOC AEovag pr']oslg 6|apopcpw6r]|<s oe 603 skar. EUpU'J, el
260 70 wpévn Katd 104 gkaT. eupw o€ OUYKPION PE TO
240 i 2021. To pepidio TG akaBApIoTNG porg daveiwy
220 L ll‘ L e TaKTAS AENG TTPog Tis MME (0To GUVOAO Twv
200 I\\ /‘\ //'\ | ‘\ A - daveiwv autwv) auéABnke og 34% To £TTIOKO-
~

180 (I ’ -~ ¢T ! TToUPEVO TETPAUNVO OTT0 28% 10 2021.
w0 N N/ “1

/ / S
140 =~ ) 40

Ooov agopd Tnv €£EMIEN Twv TPATTECIKWY TTI-
30 OTWOEWV TTPOG TA VOIKOKUPIA, O UETPIGOUOS
TOU €TNAOIOU PUBUOU CUPPIKVWONG aVTaVOKAG

TN METOCOTPOPI TOU pUBUOU PETARBOANG TWV KO-
‘ ‘ | ‘ ‘ ‘ ‘ ‘ ; TAVOAWTIKWY daveiwv amd apvnTIKEG O€ BETIKEG
TIUEG, KABWG EKEIVOG TWV OTEYOOTIKWY TTAPE-
0 pelve oxedov apeTdpAnTog. H akaBapiotn pon
o o b = — ﬁ %
g
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8§ 3 § 8 & g g 8 8 daveiwv pe kabBopliopévn dIdpKeIa TOGO OTEYO-
N S\ . I - .

‘g E‘ - ‘g E‘ 5 ‘g OTIKWV 600 KAl KATAVOAWTIKWY, O€ HEGN UNVI-
- 2 9 = 2 9 = aia Baon, katéypawe Gvodo To a’ TETPAUNVO
Tou 2022 évavti Tou 2021 (BA. Aidypappua VI.3),
Mnyr: TpaneZa TG EAAGSOG. aAAG TO PEOO pnviaio UTTOAOITTO TwV TPATTECI-

1 H akabdplotn porj 1oovtal pe Ta mood Ta OToia CLUVOLOAOYOUVTAL ’ , . . .
OTIG VEEG OUPBACEIG TPAMECKWMY Saveiwy Kal kataypadovTal otn KWV TMOTWOEWV XwpPig kaBopiopévn diapkeia

OTATIOTIK TWV ETITOKIWV. 5 H 5
2 To olvoAo Saveiwv apopd TIG VEEG TIIOTWOELG TIPOG IOIWTEG Kal TTPOG TA VOIKOKUPIA TTEPIOPICTNKE TO TETPAUNYO
I6IWTIKA PN KEPSOOKOTIKA 1§PVUATA KAl UTTOAOYIOTNKE HE TO dBpolopa lavouapiou-AtrpiAiou 2022 katd 8,3% éEvavTi

OTEYAOTIKWY KAl KATAVOAWTIKWY SAVEiwv. L, B
Tou 2021 katd p€oo 6po.

H oT1aBepotroinon Twv eTMITOKIWY Twv TPATTECIKWV daveiwv TTPog TiIG MXE o€ 10TOpIKG XapnAd
eTmimedo ouvéBaAe evioXuTIKG oTn ¢Tnon véwv daveiwv. Etiong, n {ATnon otnpixbnke kai ammo
TNV TaxUTaTn avakapyn Tng olKovouikng dpaoctnpidtntag 1o 2021. O1 evaAAAKTIKEG TTNYEG XPN-
paTodoTnong Twv MXE, péow Tng €kdoong €TaIpIKWY TiITAwy, AgItolpynoav wg avTiBapo oTtn
nTnon Tpatredikwy daveiwv. ATTé Tnv TTAEUpd TNG TTPOCPOPAG, To didoTnua lavouapiou-ATrpi-
Aiou 2022 o1 Tpatreleg e¢akohouBnoav va avrAouv TTopoug atmod To EupwoloTtnua pe euvoikoug
OpOoUG Kal To amobepua Twv KatabBéoewy TTapéueive o€ uwnAd emireda. H onuavtiki Tpéodog
oTn Peiwon Twv pn egutnpetoupevwy daveiwv (MEA) 1o 2021 cuvéBale euvoika aTnv TTapoxn
MOTWOEWV. AvTiBeTa, N €EAVTANGN TWV dAVEIAKWY TTOPWY PECW TWV TTPOYPAPUATWY TNG EAT
yia TNV auBAuvon Twv CUVETTEIWV TNG TTavdnuiag cuvéBaAe otnv emPBpdaduvon TNG TTIOTWTIKAG
ETTEKTOAONG €K PEPOUG TWV TPATTECWV.

levikéTEPQ, PeTA TOv AUyouaTo Tou 2021, 0 puBpodg avodou TG Xpnuatoddtnong pog T1ig MXE
oTaBepoTtroindnke péxpl To MapTio Tou 2022 ot emitTreda TTANCiov Tou 3%, dnA. uwnAdTEpa o€
oUyKpIon PE TO DIACTNUAO OQUECWG TTPIV TNV TTavOnuia. 2tn ocuvéxela, Tov AtrpiAio Tou 2022 o ev
Aoyw puBuég augnbnke oe 6,1% (AOyw xaunAdTepng BAaong), Kal HAAIOTO EVOEXETAI va BIATN-
pNOEei TTPOG TO TTAPOV KOVTA G€ auTO TO £TTITTESO, KABWG TO UTTOAOITIO TNG XPNHATOdATNONG TOV
id10 priva Tou 2021 pelwdnKe Kal TTAPEPEIVE O PIKPOTEPO UWOG, WG ATTOTEAECHUA ETAIPIKOU ME-
TAOXNUATICPOU PIag €K TwV TpaTtTewv.® Q¢ TTpog TN HEAAOVTIKA TTOpEia Tou £v Adyw puBuod, n
TTapoxn MoTwoewv TTPog TiIg MXE Kal To gUVoAo Tou 181WTIKOU TopEa atro TIg TpATTedes Ba TTe-

3 Emmiong, o ouvoAiké uttdéhoitro xpnuatoddTtnong mpog Tig MXE Tov AtrpiAio Tou 2021 TTepIOpIOTNKE Kal ATTO YIa GNPAVTIKA MEi-
wWaon UPIoTAPEVWY OAVEIWV TTPOG TOV TOPEX TNG EVEPYEING.
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plopIoTEl aTTO TNV €TiTacn TNG aBeBaidtnTag, Kupiwg Adyw Tou TToAépou. H ¢ATnon daveiwv
QAVOUEVETAI VO ETTNPEACTEI APVNTIKA ATTO TNV ETTIKEINEVN AvOdO TOU KOOTOUG TPATTECIKOU daVEl-
OMOU yia TOV IDIWTIKO TOPEQ WG ATTOTEAECUA TNG AVATIPOCAPHOYAS TNG VOUIOUATIKAG TTOAITIKAG.
ATIO TNV GAAN TTAEUPAd, eival TIBavov 6TI o€ TTpaypaTikoUg 6poug Ta davelokd eITOKIA dev Ba
auénBouv kai T6co. O uwnAdTEPOG TTANBWPICHOG aoKEi avodIkr TTidpaan aTn ¢Tnon daveiwy,
Kal €I0IKOTEPO OTO UWPOG TOUG, ATTO TIG ETTIXEIPATEIG KAI TA VOIKOKUPIA TTPOKEINEVOU VO KOAUPOEI
N OVOUAOTIKA augnon Twv XpnUatodoTIKWV TOUG aVaYKWV. H GUPUETOXN Twv TPOTTE(WY OTN
ouyXPNHOTOBOTNON ETTEVOUTIKWY OXEDIWV Ta oTroia evidooovTal oto Mnxaviopo Avakapyng
Kal AvBekTikoTnTag (RRF) —ekTipdran 611 Ba TTpoceyyioel Ta 6,2 dioeKk. eupw PeTagyu 2022 kal
2026- emiong 6a cupBaAel og dlapdpPWan UWNAWY pubuwyv avedou TnG XPNUaTodoTnOoNg
mpog TI¢ MXE.

3 TPAMNEZIKA ENMITOKIA

Ta emTéKIO KOTABETEWY TTOU TTPoaPEpovTal aTiIG MXE Kal 0Ta VOIKOKUPIG Slapop@wenkav 1o
TTPWTO TETPAPNVO Tou 2022 o€ oplakd BETIKEG TINEG OTIG KaTaBETEIg TTpoBeapiag Kal undevi-
oTNKav OTIG KaTabéaeig didpkelag piag NuEPag (Aoyapiaguoi TpEXOUEVOL, OWEWG KAl TOUIEU-
Tnpiou). H diatipnon Twv €TMITOKIWV KATABECEWY ATTO TA TTICTWTIKA 1I6pUPATA O TOOO XAPNAd
eTTiTeda, n omoia uttoBonO¢ei kKal TN dIATAPENCN XOUNAWY SAVEIOKWY ETTITOKIWY, GUVOEETAI HE
TIG BEATIWPEVEG OUVONRKEG PEUCTOTNTAG TTOU AVTIMETWTTIOAV Ol EAANVIKEG TPATTECES, WG ATTOP-
poia: (a) TnG algnaong Twv KaTaBEéoewyv AlavikAg KaTd Ta TTponyoulpeva £1n Kal (B) TNG ouvExI-
ong NG SIEUKOAUVTIKAG KaTEUBUVONG TNG evidiag VOUIOUATIKAG TTOAITIKAG Tou EupwaouaTtrpaTog.
> TTpaypaTikoUg 6poug, To ETTITOKIO KaTaBéoewy TTpoBeopiag yia 1ig MXE kal Ta voiKokupid
ATav £viova apvnTikd To Tpéxov €To¢ (lavoudplog-Atrpidiog 2022: -7,15% kai -7,09% avri-
aToixa, yéagog 6pog 2021:-0,5% kai -0,4%). H diapdp@waon Twv TTPAYMATIKWY ETTITOKIWY O
apvnTIKO eTTiTTedo KAT oudiav KaTEOTNoE uWnAS 10 KOOTOG dIAKPATNONG PEUCTWY OE UOPPN
KOTABE0EWV Kal EAKUCTIKOTEPESG TIG EVAAANAKTIKEG TOTTOBETATEIG, CUUTTEPIAAUBAVOUEVWY TWV
QKIVATWY Kal AOITTWV TTPAYHOATIKWYV TTEPIOUCIAKWY OToIXEiwv. MevikOTEPQ, N hEIWON TwV TTPAY-
MOTIKWV ETTITOKIWV KaTaBéoewv, av 6Aol o1 AoITToi TTPOCdIOPICTIKOI TTAPAYOVTEG TTAPAUEIVOUV
oTaBepoi, KaBIoTa AlyOTEPO EAKUCTIKA TNV aTToTaMiEuon Kal evioxUel TNV KAatavaAwaon Kail TIg
ETTEVOUOEIG.

Oaoov agopd 10 K6GTOG TPATTE(IKOU daveiopol Twv MXE, Toug TeAeuTtaioug pAveg oTabepoTrol-
NOnke o€ 1I0TopIKA XaunAS emmitredo (BA. Aldypappa VI.4). Ztnv TTAEIOVOTNTA TWV KOTNYOPIWY ON-
MEIWBNKAV PIKPEG PEIWOEIG, JE OUVETTEID KATE MEGO OPO TO PECOOTAOUIKG ETTITOKIO dAVEIGUOU
TWV ETTIXEIPROEWV va dlapopewlei o€ 3,0%.

AvaAuTIKOTEPQA, TO HECOOTABNIKG ETTITOKIO TV MXE oTta ddveia un kabopiopévng SIGPKEIAG PEl-
wenke og 3,9%, katd 35 Y.B. xaunAoTepa £vavTi Tou Péoou emiTokiou Tou 2021. Melaeig a-
paTNENONKav oTa ETTITOKIA TWV AAANASXPEWV Aoyaplaopwy (KaTd 34 J.f3.), Twv uTTEPAVOARWEWY
a1ré Aoyaplaououg dWewg (KaTd 67 W.B.) Kal TNG avTiaToIxXNG KATNYopiag daveiwy TTPog MIKPo-
peoaieg emixelpnoelg (kata 21 y.fB.). To yecooTaBUIKO ETTITOKIO OTa dAvEIa Pe KaBopiopévn didp-
Kela dlapopewbnke o€ 2,9%, dnA. mepitmou 600 10 2021, £vWw TO AVTIOTOIXO ETITOKIO TTPOG
MIKpoueoaieg eTTIXEIPAOEIG PEIWONKE Katd 20 p.B. Kal dlapop@wlnke Katd péco 6po o€ 3,2%
(Ta ev Adyw Sdvela avTITTPOCWTTEUAY TTEPITIOU TO 34% TNG aKaBAPIOTNG PONG ETTIXEIPNUATIKWV
daveiwv pe Takt) AREN mn diaBéaiun Tepiodo Tou 2022).

Ooov agopd TIg Katnyopieg daveiwv ava peyebBog Kal CuyKpivovTag Ta €TMITOKIO TO TTPWTO
TETPAUNVo Tou 2022 €vavTi TNG péong TIUAG Tou 2021, 10 peGooTaBUIKG £TTITOKIO dAVEIOUOU:
(a) TTapépeive oTaBePS o€ 4,6% oTa ddvela ¢wg 250.000 supw, (B) au&ABnke ot 3,5% oTa da-
vela petagl 250.000 eupw kai 1 ekaT. eupw (2021: 3,3%) kai (y) augABnke o€ 2,8% oTa daveia
avw Tou 1 ekat. eupw (2021: 2,7%). Ta pepidia Twv VEwV daveiwv PIKPOTEPOU UWOoUG, dnA. £wg
250.000 eupw kai 250.000-1 ekat. eupw, OTO CUVOAO TWV ETTIXEIPNPATIKWY dAVEIWV TAKTAG
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Alaypappa V9.4 Erutokio tpanelikwy daveiwv
(lavouaplog 2011 - AmnpiAiog 2022)

(mooootd % etnoiwc)
— 2TeyaoTika davela

KatavohwTika davela kaBoplopevng SIpKEIag

— AGvela P0G HN XPNHUATOTIOTWTIKEG ETUXEPNOEIG
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Mnyn: Tpdaneda tng EAAGSOG.

Alaypappa VL5 Mepiio oteyaoTikwy daveiwv ava
Katnyopia emiTokiov
(lavouaplog 2011 - Anpidiog 2022)

(moooota %)
— Kupawoépevo f otabepod emToKIo €ws 1 €Tog
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Mnyn: TpaneCa tng EAAGSOG.
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AENG TTapépeivav oe TTapopola eTTireda o€
ouykpion pe 1o 2021 (5,0% kai 9,0% avTioToixa
NG £TACIAG AKABAPIOTNG PONG TWV ETTIXEIPNHO-
TIKWV daveiwv Pe TaKTA AREN TO TTPWTO TETPA-
pnvo Tou 2022, évavt 6,0% kai 8,0% 1o 2021
KaTd u€ao 6po).

To k6oTOG TPATTE(IKOU dAVEITUOU TWV VOIKOKU-
pILV augninke eAa@pd To TPEXOV £TOG, KUPIWG
AOyw auEACEWV OTa ETTITOKIO TWV KATAVOAWTI-
Kwv daveiwv. EIdikéTEPA, TO HECTOOTABOUIKO ETTI-
TOKIO OQVEIOPOU TWV VOIKOKUPIWY Olapop-
Pwonke katd pyéoo 6po o€ 4,9%, kata 11 p.B.
uynASGTEPO O€ OUYKPION PE TN MECN TIWA TOU
TTponyoupevou £Toug (4,8%). To €mITOKIO TWV
KOTaVOAWTIKWY daveiwv kaBopiopévng didp-
KeIag auénonke TTepaITéEpw, Katd 41 p.B, Evavti
NG péong TiuAG Tou 2021 kai dlopopPWONnKe
KaTa péoo 6po o€ 10,4% (BA. Aidypauua VI.4).
H ev Adyw augnon ev pépel o@eileTal otn pei-
waon Tou PEPIBioU TwV KaTavaAwTIKWV daveiwv
KaBoplopévng dIGPKEIAG PE TTAPOXT ECOTPOAI-
OEWV, Ta OTTOoia KATA KAvOVa TTPOCPEPOVTAI HE
XOUNAOGTEPO KATA TTEPICOOTEPO ATTO Hia TTOCO-
OTIqio JOVAda ETTITOKIO EVOVTI TWV KATAVOAWTI-
KWwv daveiwv Xwpig e¢aog@alioels. MapdAAnAa,
TO JeECOOTABNIKG emITOKIO OTO ddvela pn Kabo-
piopévng dIApKEIaG, TTou TTEPIAaUBAvouV, Katd
ogIpd HEYEBOUG TOU UPICTAPEVOU UTTOAOITTOU, TIG
TNOTWTIKEG KAPTEG, T QVOIKTA dAVEIA KAl TIG
uTTEPOVAANYEIG aTTd AoyaplaopoUug OWewG, au-
&Nonke katd 16 .. o 14,7%. To emMTOKIO TWV
OTEYAOTIKWV daveiwv TTapépeive oTtabepd o€
2,8%. H otaBepotroinon Tou eTTITOKiou OoTEYQ-
OTIKWV daveiwv og eTTiTeda KATW ToU 3% TO TE-
Aeutaia €tn (BA. Aldypappa VI1.4), o ouv-
duaouo PE TN ONPOVTIKA Evioxuon Tou pepidiou
TWV VEWV dAVEIWV HE ETTITOKIO OTABEPO AVW TWV
10 eTwv (a1md 7% KaTd péCO 6po TNV TTEPiodO
2011-17 o€ 30% 10 2021 K1 37% 1O A" TETPA-
pnvo Tou 2022, BA. Aidypaupa VI.5), Trepiopicel
TOV ETTITOKIAKO KiVOUVO YIO TO VOIKOKUPIG Kal
utrofonBei TNV opaAr €EUTTNPETNON TOU XPEOUG
oTeyaaTikAg mioTng. Ooov a@opd Tn OXETIKA
oTToudaIdTNTa TWV OUO KATNYOPIWY TTIOTWOEWV
KaBopiopévng SIAPKEING (OTEYAOTIKWVY-KATAVO-
AWTIKWV), N akaBdapioTn por véwv daveiwv Ka-
Bopiopévng SIGpPKEIAG TIPOG TA  VOIKOKUPIG
ICOKaTAVEUETAI PETAEU OTEyaoTIKWY (50%) Kkai
KatavaAwTiKwv (50%) daveiwv 10 2022, 6TTWg
Kai 10 2021.

>€ TIPAYHATIKOUG OPOUG, TO HECO ETTITOKIO TPO-
meQikwv daveiwv yia 1i¢ MXE diapoppwbnke o€
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-4,2% T0 TTPpWTO TETPAPNVO Tou 2022, évavTi 2,5% 10 2021. Opoiwg, To u€GO eTITOKIO TPATTECI-
KWV daveiwy yia voikokupld dlapoppuwbnke o€ -2,3% ato 4,2% 1o 2021. H peiwon Twv mrpay-
MOTIKWYV ETTITOKIWY OAVEIOPOU CUVETTAYETAI AVOKATAVOMN TNG QYOPOAOTIKNAG dUvaung METOgU
QTTOTAMIEUTWV KOl dAVEIOANTITWYV UTTEP TwV SeUTEPWYV. NOIKOKUPIA KOl ETTIXEIPATEIG EUVONBnKav,
KaBwg TO TTPAYHATIKO KOOTOG EEUTTNPETNONG TOU UQPICTANEVOU XPEOUG TOUG UTTOXWPNOE OE
TTPAYHATIKOUG OPOUG, EVW TTAPAAANAA N {RTNON VEWV TTIOTWOEWV €ival EUAOYO va €TTNPEAOCTNKE
BeTIKA.

270 PMEANOV, TO EVOEXOMEVO aVOOOU TWV OVOUOOTIKWYV ETTITOKIWY €ival opatd AOyw TG ETTIKEIUE-
VNG aQuOoTNPOTIOINONG TNG EVIAIOG VOUIOUATIKNAG TTONITIKAG Tou EupwouoTtrpaTog. MNapdAAnAa,
avoOdIKEG TTIECEIG OTO OVOUOOTIKA ETTITOKIA XOPNYNOEWY avapEéVovTal Ao TUXOV TTIOEIVWOT TOU
TMOTWTIKOU KIVOUVOU, KaBwg n dvodog TwV TINWV €XEl TTEPIOPIOEl TO BIABECIPO €1I06BNKA TWV
VOIKOKUPIWV Kal Ta KEPON TWV ETTIXEIPNTEWY, EVW TAUTOXPOVA UAOTTOIEITAI N ATTOCUPCT TWV Hé-
TPpwV OTAPIENG EvavT TNG TTavonuiag. ExTipdral 611 ol TECEIG 0TO KOOTOG EGUTTNPETNONG TOU XPE-
oug Ba gival eviovoTEPEG OTNV KATAVOAWTIKA TTioTN, dedopévou OTI auTr N KATnyopia daveiwv
OUVOEETOI TTEPIOCOTEPO PE PIKPOTEPES DIAPKEIEG DAVEIWV KAl KUPMOIVOUEVO ETTITOKIO. ATTO TNV
GAAN TTAEUpd, o1 6pol Kai N dlaBeciudTnTa TPATTECIKNG XPNUATOdATNONG TTPOG TIG ETTIXEIPAOEIG
AVOPEVETAI VO OUVEXIOOUV va uTtTooTnpidovTal atmmd dnUOCIoUG TTOPOUG HECW TTPOYPANUATWYV
ouyxpnuaToddTnong Kai yyuodoaiag, 18iwg aTrd Ta XaunAdToKa dAVEIQ TTOU aVAPEVOVTaAl aTTO
10 davelakd okEAOg Tou Tapegiou Avakapwng kai AvOEKTIKOTNTOG.

4 TPAMNEZIKEZ KATAGEZEIZ

Tnv mrepiodo lavouapiou-AtrpiAiou 2022 o1 KaTaBETEIG TOU £yXWPIOU IBIWTIKOU TOPED ONUEiwoaV
OWPEUTIKA Peiwaon KaTd 2,1 dioeK. EUPpW, OE avTIBETN YE TIG GNUAVTIKEG AUEATEIG TTOU EiXav TTO-
paTtnenBei Tnv avrioTtoixn Tepiodo 10 2021 (4,3 dioek. eupw) kai To 2020 (3,2 dioeK. EUPW).

EidikéTepa, o1 kataBéoeig Twv MXE mapou- Awaypappa VI.6 Katabéoelg oTig eyxwpleg Tpaneleq

oiaoav onuavTIKr UTTOXWENOoN Katd 3,5 dIoEK. (lavouapiog 2018 - Amnpiliog 2022)
eupw. Mépa amd Tnv apvnTIKA €TOXIKOTNTA

P , , eriol0¢ puBUOG LETABOANG %,
TTOU XGpGKTI’]pICSI TIG ETTIXEIPNMATIKEG KaTaé- femo0e puBLGe petaBoic %)

O€IC OTIG APXEC KABE £TOUG, Ol KATABETEIG TWV IMPE (et Cliover) = Nareupd (23S cEovg)
MXE ekTIgGTOl OTI €TTNPEACTNKAV OPVNTIKA — 20voho (6e€166 Ggovacg) = levikr kUBEPvVNoN (apoT. GEovag)
AOYW TWV TTEPIOPICPWY TTOU UPicTavTal atrd 120 60
TNV TTAeUpd TNG d1EBVOUG £odIacTIKAG aAuai- 110

dag kal TG avodou Tou TTANBwpIoHoU. Zuvo- 100 oy

90
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40

AKA, o €TACI0G puBudg avodou Twv ETTI-
XEIPNUATIKWY KaTaBéoewv eIRpaduvOnke 1O
2021 ka1 onuavTikd KaTd TOUG TTPWTOUG MNVES
Tou 2022 (ATrpihiog 2022: 15,5%, AekéuBplog
2021: 24,2%, lavoudpiog 2021: 40,5%, BA.

Aidypappa VI.6) avtavokAwVTag TO yeyovog -
OTI AOyw TNG €TTAVEKKIVNONG TNG OIKOVOUIAg, 20
™G APONG TwV PETPWYV OTAPIENG KAl TNG aTTO- 10
KAIJAKWONG TNG TTIOTWTIKAG €TTEKTAONG O€ 0
ouykpion pe 1o 2021, o1 eTiXeIproelg dpxioav -10
va KAvouv Xpron Twv aTToBePaTWyY pEUCTOTN- -20
Tag TTOU g€ixav oxnuatioel ponyoupévwg. Ol -80

KataBéoeig Twv MXE emnpedlovral apvnTikd <L
-50

aTto TIG YEWTTONITIKEG €CEAICEIG, KABWGS N Avo-

. . . -60
000G TWV EVEPYEIOKWY TIHWV avTaVAKAGTal O€ 2018 | 2019 | 2020 | 2021
afloonueiwTtn aug¢non Tou KOGTOUG AEITOUp-

i Mnyn: Tpanela tng EANGSOG.
yiag Toug.
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Tnv emokoTToUPEVN TTEPIODO OI KATABECEIG TV VOIKOKUPIWY augnBnkav katd 691 ekat. eupw
KoBw¢ n owpeuTikA augnon (1,2 dioek. eupw) TTou onuelwdnke petagy MapTiou kal ATrpiAiou
2022 nrav utrepditmAdoia Tng peiwong (501 ek. eupw) TTou KATayPAPNKE KOTG TOUG SUO TTPWTOUG
MAveG Tou €Toug. O €TR010G pUBPOG avodou TwV KATABECEWY TWV VOIKOKUPIWY ETTIRPadUvONKe
akoAouBwvTag Taon aTToKAIHAKWoNG 18iwg atrd To TeEAeuTaio Tpiunvo Tou 2021 kal yetd (ATpi-
ANog 2022: 4,3%, AeképPpiog 2021: 6,8%, lavoudpiog 2021: 10,1%, BA. Aidypaupa VI.6). H emi-
Bpdaduvon auTh avtavakAd Tnv TTPAyuaToTToinon KUpiwg KaTavaAwTIKWY datravwy atmd Ta
VOIKOKUPIA, TTou Ogv ATav duvaTtov f dev ATAV QPOVIUO Va TTpayuaTotroinBolv Katd Tn didpkKeia
TWV TTponyoUpevwy dUO0 €TWV, KaBWG Kal TIG auénuéveg DATTAVEG Yia EVEPYEIQ KAl TPOPIUA, O€
OuvOUOGHOG PE TOV TTEPIOPIOUO TWV PETPWY OTAPIENG EVAVTI TWV ETTITITWOEWY TNG TTavOnuiag.*
ApvnTIKA €TTIOPACN OTIG KATABETEIG TWV VOIKOKUPIWY CUVEXIOE VO AOKEI N CUPPIKVWON TOU UTTO-
AOITTOU TWV OTEYACTIKWYV KAl TWV KATAVOAWTIKWY dAVEIWV.

Oaoov agopd 10 BaBud peuaTdTNTAG, Ol KATABETEIG VOIKOKUPIWY Kal MXE pe didpkeia piag nué-
POG (aTTAOU TOMIEUTNPIOU, OWEWG KOl TPEXOUMEVOI AOyapIacuoi) cuvéxioav va egeavifouv BETIKO
€T 010 pUBPO PETABOAAG, OTTWG AAAWOTE TTapaTnpEeiTal EdW Kal ApKETA €T, AOyw TnG augavo-
MeVNG ¢ATNONG KaTaBEoEwV, o€ avTIOIOOTOAN PE TO PETPNTA, WG HECOU GUVAAAaywv, n OTToia
evioxUBnke TepaITépw TNV TTEPiI0dO TNG TTavdnuiag. EISIKOTEPA SUWG KATA TOUG TTPWTOUG MAVEG
Tou 2022, 0 pubudg avodou Twv Katabéoewv e SIAPKEIA Piog NUEPAG QaivVETAl va aKOAOUBE(
Td0on oTadIOKAG ATTOKAIUAKWONG, JE onueio ekkivnong 1o B Tpipunvo Tou 2021 yia 1i¢ MXE kai
10 Yy  Tpiunvo Tou 2021 yia Ta voikokupid. O €T010G pUBPOG PETABOARG TWV KATABECEWY TTPO-
Beopiag TTapapével apvnTiKOS yia Ta VOIKOKUPIG atré To ZeTTéUPRpIo Tou 2019, evw Tov ATtrpiAio
Tou 2022 o1 MXE onpeiwoav BeTIKO pubuod yia TTpwTn @opd atrd tov AtrpiAio Tou 2021.

MeootrpdBeapa, av n emrtdyxuvon Tou TTANBwpicpou diatnpnBei, Ba aroBappuvel Tn diakpdTnon
XPAMATOG OTO PETPO TTOU BEV AVTIOTABMIOTEI aTTd avTiaToIXn augnan Twv €MTOKIWY. ATT6 TNV
GAAN TTAEUpd, n dvodog Tou ovopaoTikou AEIN odnyei og augnon Tng {ATnong xpriuatog. H au-
&non Twv €TTITOKiWYV TTPOKEINEVOU VO GUYKPOTNBEI N €TTITAXUVON Tou TTANBwpPICKOoU Ba PeTpIdaEl
avTioTolxa Kal Tnv dvodo Tou ovouaoTikou AETT, 18iwg av atmmofei onuavTikh o€ TTpaypaTtikoug
OpouUG, ETTIPEPOVTAG OTADIOKK aUENON TOU KOGTOUG EEUTTNPEETNONG TOU XPEOUG TOU IBIWTIKOU TOUEX
KOl TOU KOOTOUG XpNuatodoTnaong, Kabwg kal emBpaduvon oTn SUVAUIKN Twv TTevOUoewV. [Npog
TNV avTiBeTn KatelBuvon Ba emdpdoouv n TTApATNPOUMEVN EVioXuan TNG aTTacXO0Anong Kai n
QAVOEKTIKOTNTA CUYKEKPIMEVWY KAGBWYV, KaBWG Kal ol TTopol Tou Mnxaviopou Avakauyng kai Av-
BekTIKOTNTAG KOI TOU ETaipikoU Zupewvou lMNepigpepeiakng AvamTugng (EZMA) 2021-2027.

MeTagu lavouapiou kal ATrpiAiou 2022 kataypd@nke augnan Twv KAaTaBEoEwWY TNG KEVTPIKAG KU-
Bépvnong oTIG EPTTOPIKEG TPATTECES KaTA 1 dloek. eupw (] 20% o€ ox€on pe 1o TENOG Tou 2021),
METE TN oNUavTIKA Yeiwon TTou gixav kataypdwel 10 2020 kai 10 2021 (GuvoAikd KaTd 5,4 dioEk.
EUPW) KUPIWG WG ATTOTEAECUA TWV EKTETAPEVWY ONUOCIOVOUIKWY PETPWY OTAPIENG TWV ETTIXEI-
PAOEwWV Kal TwV VOIKoKUpIwv. ETriong onueibnke altnon Twv Katabéoewy TNG KEVTPIKAG KU-
Bépvnong otnv Tpdmela Tng EAAGSOG katd 0,4 dioek. eupw. O1 e€eAitelg auTég ouvdEovTal
METagU GAAWV pe AvTANGoN KEQaAaiwv atrod TIG ayopES KAl PE TIG EI0POEG TTOPWV atrd To Mnyavi-
OMO Avakapywng Kal AVBEKTIKOTNTOG.

5 EZEAIZEIZ ZTON TPAMNEZIKO TOMEA

To a” Tpipgnvo Tou 2022 o1 eEAANVIKOI TPATTEQIKOI OUIAOI KATEYpaWav KEPON WG ATTOTEAECUA TNG EU-
@AvIoNG PN eTTavaAauBavopevwy 000wV, TNG HEIWONG TWV AEITOUPYIKWY £E0dWV Kal, KUPIwG,
NG MEiwOoNG Twv TTPORAEWEWY yia Tov TTOTWTIKG Kivduvo (BA. Mivaka VI.1). AvaAuTtikéTepa, Ta

4 To mpwrto TeETPANNVO Tou 2022 peiwdbnkav dpacTIKE ol dNPOCIOVOUIKEG BATTAVEG Yia KATABOAN atrolnuiwong €181KoU oKoTToU
o€ MIoBwTOUG Kal aUTOATIAOXOAOUHEVOUG TTOU TTEPIAGKBAVOVTAI OTOV TOUEX TWV VOIKOKUPIWY. QOTA00, TNV £¢eTadOUEVN TTEPIODO
KOTABAABNKE TTPOG Ta PUOIKA TTPOOWTTA EVIOYXUON €1000ANATOG AGYyW TWV AVATIHNACEWY OTNV EVEPYEIQ.

1 1 2 NOMIZMATIKH MOAITIKH
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Mivakag VI.1 AntoteAéopata XpRoewsg Twv EAANVIKWV

Tpanelwv

(mood oe ekar. eupw)

algnon Twv KaBapwv £€56dwvV atrd TTPOUNBEIEG MeTa-
Kal TNV au€nan Twv £06dwv atrd XpnuaTooIKo- 028'2“1 0'58‘2“2- B‘m
ra ye , Fa ’ °
VOUIKEG TTpdgels. Emiong, augnbnkav Ta k€pdn
aTrd SIOKOTITOUEVES BPACTNPIOTATEC. Asrroupya £oo5a 2773 2745 A0
KaBapd €é0oda amnod tékoug 1.441 1.236 -14,2
Ava@opIKa Pe TNV KEQaAaIOKA ETTAPKEIA, TOOO O - 'Ecoba arné tékoug 1.838  1.663 96
Aciktng KegpaAaiou Koivwv Metoxwv (Common — Efo5a ToKWY 397 -4%6 73
Equity Tier 1 — CET1) 600 ka1 0 ZuvoAikog Aci- - . . )
. i . KaBapd €é0oda aro pn Tokodpopeg epyacieg 1.332 1.509 13,2
KTnG KegpaAaiou (Total Capital Ratio) o€ gvotrol-
. s ” , — KaBapd €00d 3 glé] 341 434 27,4
nuévn Bdon utroxwpnoav 1o MdpTio Tou 2022 e e
ot 1220/0 kal 15% GVTiCTOIXG (GTI'(') 12,6% Kal —'Ecoda and XpnpAaTOOIKOVOUIKEG TIPAEELG 987 1.054 6,8
15,2% 710 AeképuBpio Tou 2021). Ze eupwTTaikd — Nowma égoda 5 21 >100
emiedo, oUPPwva pe aToixeia Tng Eupwraikig Aertoupyika £€06a -1.099 923 -16,0
Ap'xng Tpatredwy, o GVTI’O'TOI)(OQ psoo'cTaGleog Addves rpoowHIKOG P
o¢iktng CET1 diapoppwbnke 10 AgkéuRplo Tou
o , , o AloinTIKA £€€0da -396 -344 -13,1
2021 o€ 15,7%, evw o d¢iktng TCR o€ 19,6%.
ArnooBéoelg -147 -147 0,3
210 TéAog Tou Maptiou 2022, n Tro1dTNTa TOU XOP- KaBapa £coda 1674  1.822 8.9
. , , , . (AetrToupyika £éc0oda — Aertoupyika £€oda) ’
ToQUAakiou daveiwv oe atopik Bdon BeATIW-
GnKs, Kde(bg Ta N s&unnpeToUpevcx daveia MPoBAEPELG yIa TOV TUOTWTIKO Kivéuvo -1.571 -455 -71,0
(MEA) avriABav ot 17,7 SIoEK. EUPW, PEIWPEVA Aowrtég {npiec amopeiwong’ -52 -50 3.3
KoTd 0,7 S10€K. EUPW CUYKPITIKA PE TO TEAOG TOU Mn emavahapBavépeva KEpSN/Znpies 62 -102 64,5
AekepBpiou 2021 kai katd TEPiTTOU 91 dIOEK. KépSn/TnLiiee Tipo bopwy 42 1214 B
EUPW Evo'(vn TOU MGpTIO’U TOU 20?6, otav €ixe Ka- P— o7 188 -
Taypa@ei kal T0 uynAdTepo emimedo MEA.S O
, , , Képdn/tnuieg anod diakomtopeveg 44 243 100
Aoyog Twv MEA 11pog 10 oUvoAo Twv daveiwv 5PACTNPIOTNTE >
QTTOKAINAKWONKE TTEPAITEPW TO A TPIUNVO TOU KepBn/nuie HETA AN popous 0 EE )

2022 (MéapTiog 2022: 12,1%, AeképBpiog 2021:
12,8% — BA. Mivaka VI1.2), aAAG TTapéueive uyn-
&G, KaBwg, oupewva pe oToixeia TNg Eupwtrai-
KNG Apxng Tpatredwy, aTo TEAOG Tou AekepBpiou
Tou 2021 o &¢iktng MEA o¢ emitredo EE aviiABe
o€ 2,0%. Z1o TAaiolo auTto, xpnlel ava@opdg OTi
OU0 ONUAVTIKEG TPATTECEG £XOUV BN TTETUXEI TOV ETTIXEIPNOIAKO OTOXO Hovowrpiou TTooooTou MEA,
EVW avapévetal ue Baon Tig dpopoAoynBeioeg evépyeleg e€uyiavang kai diaxeipiong Twv MEA va
€MTEUXOEI HOVOWN@IO TTOCOOTO YIa TO CUVOAO Tou TPATTECIKOU TOPEQ PEXPI TO TEAOG Tou 2022.

MnNy€g: OIKOVOPIKEG KATAOTACEIG TWV TEGOAPWY CNHAVTIKWY TPATECL-

KWV OPIAwV (SIs) Kat EMOTTIKA OTOIKEIQ YL TIG AlYOTEPO CNUAVTIKEG TPA-

neeq (LSls).

1 Anopeiwon agiag TitTAwyv, KaBwe Kal EVOWHATWY KAl AUAWV OTOLXEIWV
EVEPYNTIKOU.

2XETIKG he TN didapBpwaon Twv MEA, Ta 3/4 trepittou agopouv eTmixeipnuaTtika daveia, 1o 1/5 Tre-
PITTOU OTEYOOTIKA KOl TO UTTOAOITTO KOTAVOAWTIKA. ETTiong, TrepitTrou 100TT00N €ival N KATAVOWN)
METAEU davelakwy cupBaoewy TTou £xouv 1dn katayyeABei aTrd TIg TpdTTeles, daveiwv aBERaing
giorpagng (“unlikely to pay”) kai daveiwv og kaBuoTépnon peyaAuTepn Twv 90 nuEPWYV Ta oTToia
Oev €xouv akoun katayyeABei. Meiwon Tou deiktn MEA Taparnpribnke oTIG TTEPICOOTEPES KATN-
YOPIEG XapTOPUAAKiWY, waTOCO aufnon KaTaypAa@nKe OTIG HIKPEG KAl HETAIEG ETTIXEIPAOEIG KAl
oTa KATAVAAWTIKG ddvela. 1o T€Aog Tou MapTiou 2022 trepitrou 38% ToU cuvoAou Twv MEA
ouvdedTav e pubuioelg,t evw etmonuaivetal 6T UPNAG TTOC0O0TO TWV daveiwy TToU TiBevTal O€

5 Ta peyédn apopolv gvidg IcoAoyiopoU davela (Tpo TTPORAEWEWY) Kal TIOTWTIKEG dIEUKOAUVOEIG (advances) Twv EAANVIKWY
EUTTOPIKWYV KOI CUVETAIPIOTIKWY TPATTEQWY (O€ ATOMIKN BAON), CUN@WVA PE GTOIXEIO TTOU CUYKEVTPWVOVTAI YIQ ETTOTITIKOUG OKO-
100G TTapakoAolbnaong Twv MEA.

6 ZnueliwveTal 6T To GUVOAO TWV dAVEIWY OTA OTTOIN €XOUV EQAPUOOTEI puBUiTEIS (OnNA. CUNTTEPIAAUBAVOUEVWY EKEIVWY TTOU £EU-
TTNPETOUVTAI KAVOVIKA) avépxeTal o€ 15,3 dioek. Eupw.
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Mivakag V1.2 Baoikoi SeikTteg molotnTag KoBeoTWG puBuiong ep@aviel TTAA KabuoTé-
XapTopuAakiwv saveiwv pNON Of OXETIKA OUVTOHO XPOVIKG dIdoTnua
(mooootd %, otoiela evidg I0oAoyIoUOU, aTtopikr) faon) UETd ™ O'UVO}.IO)\C')YI]OT] ™g pﬂeulcng. ATTO mv

Mapr. Aex.  Mapr.  GAAN TTAEUpPd, uTTOXWPENON EPQAVICEl TO TTOOO-
2021 2021 202 516 19y Saveiwy TTOU €xouv uTtaxOei oe Kabe-
Aeiktng pn e§unnpeTolpevwy daveiwv (MEA) 30,3 12,8 12,1 O.ng VO}JIKI"]Q TI'pOCTGCiGQ.
Agiktng MEA ava XxaptopuAdkio
Ermyepnuarix 27,9 13,0 127 To 2021 n S1apOPPWON E€UVOIKWVY OUVONKWY
oTIg dieBveig kepalalayopég, o€ CUVOUQTUO HE
TN BeATiwWON TNG TTOIGTNTOG TOU XAPTOPUAGKiOU
TWV EAANVIKWYV TPaTTECWV, BIEUKOAUVE TNV TTPO-
50,8 30,7 303 000 TIPOG TNV KAAUWN TWV KEQAAAIOKWY UTTO-
XPEWOEWV TwV TPATTECWV (METAEU TWV OTTOIWV

MeydaAeg eTtXEIPrOEIG 14,2 71 6,1
MIKpEQ Kal JeTaieq ETIUXEIPNOELG 411 21,0 22,0

EAe0Bepol emayyeApatieg Kat TToAL
UIKPEG ETUXELPNOELG

N ALaKG 13,3 6,2 41 P . . .

aomiara n EAdyiotn Atraitnon 18iwv Kegahaiwy kai ETri-
SEracnid 81 104 102 Aégluwv YToxpewoewv — MREL).” Ouwg, ato
Karavawrika 473 195 201  TPEXOV TEPIBAANOV Twv peTABAAAOuEVWY Dig-
Aeiktng SiapBpwong MEA ava nepiodo ) katnyopia aBEtnong Bvv Xpl’]}JGTO'ITIO'T(JJTIK(bV O'UVGI']K(.()V (B)\ KE(Pd'
) ) Aaio VII), n ékdoon véwv TITAWV Pe GKOTTO TNV

2e kaBuotepnon > 90 nuEPES 221 31,1 33,4 , , , ,
kaAuywn Tng MREL avapéveral va givair 1o dU-
Y HLepEE &l % %% gKohn Kal pe auEnuévo KOOTOC. TUYKEKPIPEVA,
181-360 nuépeq 27 47 47 guPewva pe ekBETEIG BIEBVWV OiKwV agIoAdyN-
>1 ét0G 16,8 21,9 222  ONG, 70 2022 avapévetal aToduvauwaon TNG k-
ABEBaING eioTpagne 270 55 a1e  OOTIKNG OpaOTNPIOTNTAG OHOAGYWY ATTO EKOOTEG
€ TMOTOANTITIK a§I0AOYNON KATW atrd TO OPIO

KarayyeAuéveg anaitnoeiq 50,3 33,4 35,0 H d n E ynon P

TNG ETTEVOUTIKNG KATNYOPIag, EVW TTapaTneEiTal
avodIKn Taon oTo KOOTOG dAVEIOUOU TWV VEWV
173 106 97  EKOOOEWV TPATTECIKWY OJOAGYWV BigBVWIG.

Noroi 6eikteg

e KaBeoTWG PLBUIONG
(wg mpog To cOVOAO Twv Saveiwv)

0 . 1 s ra r e
EfumnpeTodyeva davela 04 64 58 Eqiong, onuavTikég TTPOKAROEIS TTapousialdov-
Mn e€umnpetolpeva Savela® 33,0 39,1 38,1 Ta1 a1rd TIG ABEBAIOTNTEG OXETIKA PE TNV OIKOVO-

Y116 KABEGTEE VOIKIG TPOsTasiag 10,9 05 04 MK dpactnpidétnra dieBvwg, TIOU TTPOKa-
AeikTne kGAOPNG MEA ard popAEpe - 424 432 AouvTal atmmd Tnv €viaon Twv TTANBWPICTIKWY
TETEWY, TIG YEWTTONITIKEG EEEAIEEIC KOl TNV AU-

Aeiktng abgtnong (default rate) 1,0 0,6 0,5

&non oto kéoTog TNG evépyelag. O1 e€ehifelg
1,9 3.2 33  QUTEG PTTOPOUV va odnyrioouv oTn dnuioupyia
véwv MEA, evwy pecotmpdBeapa Ba TpéTTel va
T”g”: Tpdneta e EMAdoc. o . OUVUTTOAOYIOTOUV KOl Ol ETTITITWOEIS aTTd TNV
EurinpeTolpeva davela oe KABEOTWE PLUBPLONG WG TIPOG GUVOAO N X i i
£ELTINPETOVHEVWY SAVEIWY. KAIJOTIKA aAAayn.® EmTpooBeTa, n apvnTikh
2 Mn a&unnpsro’upava 6C1V81C'1 oe KaBeoTwg pLBULIONG WG TIPOG CLVOAO E'ITI"ITT(JJO'r] o O'UVO)\IKﬁ CﬁTﬂcﬂ oTTo TIC EVTEIVO-
pn e§unnpeTolEVWY Saveiwv. i i .
MEVES TTANBWPIOTIKEG TTIECEIG, € OUVOUATUO e

AgiKTng anokatdotaong TnG TaKTIKAG
efunnpétnong daveiwv (cure rate)

7 ZUpgwva pe Ta oToixeia Tou Evidiou ZupBouliou E§uyiavong ato TéAog Tou 2020 (SRB MREL Dashboard 2020: Q4), yia va
emTEUXOE 0 0TOXOG YIa TNV MREL o1 eAAnVIKEG TpATTECES XPEIadOTaV va aurjoouv Ta eTIAECINA OTOIXEIO TTABNTIKOU TOUG KaTd
14,6 dioek. eupw. Na 10 oKOTT6 AUTO, To 2021 01 EAANVIKEG TPATTECES TTPOERNCAV O€ EKOOTEIG ONOAOYWY UWoug 3,5 DIOEK. EUPW.
ETmiong, opiopéveg Tpdrreleg TTpoEBnoav o€ augnoeig HETOXIKOU Ke@aAaiou Katd Tn didpkeia Tou 2021. ZuvoAikd, aTToéVOUV
TePiTTOU 11 DIoEK. EUPW TTOU TTPETTEI VA KOAUPBOUV aTrd avTioTOIXEG OPOAOYIAKEG EKBOOEIG j GAAOUG TUTTOUG ETTIAECIUWY OTOI-
Xeiwv TTadNTIKOU £wg 1O TEAOG Tou 2025 (BA. SRB MREL Dashboard 2021: Q4).

8 BA. S&P Global Ratings, Credit trends: Global financing conditions: Bond issuance looks set to contract almost 5% in 2022 as
conditions tighten quickly, 27.4.2022. Ev3eIKTIKE, 0TV v AOyw €kBeon onueiwvetal 611 1o 2022 avapéveral peiwon katd 5%
NG €KOOTIKNG dpacTnPIdTNTAg a€ opdAoya diEBvwg (EvavTl algnong katd 6,7% 10 2021), VW YIa TOV EUPWTTAIKO XPNMATOTTI-
oTWTIKO KAGdO avapéveral atabepotroinon. Emiong, otnv idia ékBean onueiwveTal 6T N avatidoAdynaon Twv Kivouvwy (repricing
of risks) oTig diEBVEIG KEPAAAIAYOPES EXEl ETTNPEACEI TIEPICTOTEPO TIG EUPWTTAIKEG EKOOTEIG OUOASYWV.

9 H EKT kai o Evigiog ETromTikdg Mnxaviouég dievepyouv 10 TTPWTO £€GUNVO Tou 2022 doKNnon TTPOCON0IWONG aKPaiwy KaTa-
OTAOEWV VIO TOUG KAIJOTIKOUG KIVOUVOUG avd TTIOTWTIKOG idpUUA, CUNTTEPIAAUBAVOUEVWY TWV TEGOAPWY EAANVIKWY ONUOVTIKWY
TPATTEQWV.
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TNV TTARPN Gpon Twv PETPWY OTAPIENG EvavTi TNG TTavdnuiag eviog Tou 2022, emiTeivel TOUG TTO-
patravw KivoUuvoug, eTTNPealovTag £T01 QUOUEVWG T PEYEDN TWV EAANVIKWY TPATTECWV. 0

>UVOAIKd, oI TTpoavaPePBEITEG TTPOKANTEIG ATTAITOUV CUVEXH ETTAYPUTTIVNON KAl EVIATIKOTEPN
OpAon ek HEPOUG TwV TpaTredwyv. H repaimépw peiwon Twv MEA kai n evioxuon NG KEQAAQIOKAG
TOUG Bdong Ba oupBdaAouv oTnv KaTEUBUVON TNG £vioXuong TNG avOeKTIKOTNTAG TOUG.

10 Emonpaiverar 611, atmod T1a ddveia Uyoug Trepitrou 21,8 digek. eupw UTTO KABEOTWG OTrPIENG TO OTToI0 €xEl apBei, TTepiTou 3,6
dI0¢eK. eupw gival un e§utrnpeTolpeva (oToixeia EKT, Supervisory Banking Statistics, TéAog Aekepppiou 2021).
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VI

AlrOPEx
KE®PAAAIQN

O auénuévog mANBwpPIouSS 00NYEi TIC KEVTPIKES
TpatTedec 01EBvwg og oTadiaky) CUCTAATIKN) LIETa-
BoAn tn¢ vouiouariki¢ moAimikng. Or ayopég mpo-
gopAouv emrdyuvon kai  OlEdpuvon  TwWV
auénoswv Twv EmMTOKIWY, KAbws avauévouv ot
OO Kail TTEPICOOTEPES KEVTPIKES TPATTECES Ba TTPO-
Bouv o€ auénoeis Twv BaciKwy ETTITOKIWV EVTIOS
Tou 2022. Tautdxpova, n auénon Tou KOOTOUS TNS
evépyeias aAAd kai o moAeuog atnv Oukpavia
éxouv odnynoer og auénuévn QrrooTPOPl TwWV
EMEVOUTWY TTPOS TOV KivOUVO. Z€ auTO TO TTEPIBAA-
Aov, o1 XEIPOTEPES TwV avauEVOUEVWY ETTIOOTEIS
UEyAAwvV oikovouiwy SIEBvwS Exouv emTiBapuvel To
EMEVOUTIKO KAiUa, TpooBéToviag oToug Aoimoug
mapayovres aBeBaidtnTag Tic avnouyies yia tnv
e€EAIEN TS oikovouiKng dpaatnpidtnTag SIEBVWC.

‘Ero1, a1rd 1S ap)ES TOU ETOUCS Ewg Ta péoa louviou
2022 o1 XpnUATOTTIOTWTIKES TUVONKES EXOUV ETTI-
SeivwBei aonuavtika téco orig HIA éoo kar otnv
eupwdwvn (BA. Aiaypauua VIlL1). H eééAién autn
eényeitar uovo ev uépel armo N CUCTAATIKN UETa-
BoAn Twv vouiouaTikwv ouvenkwy, ol OTToies aA-
AwaoTte mapauévouv OIEUKOAUVTIKES, Qv Kal O€
UIKPOTEPO BaBud amé O,1 mpIv TIS auénaeIs ETTI-
ToKiwv (BA. lMAaioio VII.1). Zuykekpiuéva, mapa-
TnPEiTal onuavrik @vodog Twv ammodO0ewV Kal
NG HETABANTOTNTAS TWV KPATIKWV Kal ETAIPIKWV
OUOAGYWV B1EBVWIS Kai ETTIBPAdUVON TWV VEWV EK-
000wV OUOASYwYV, 16iws atTo eKOOTES e xaunAn
moToANTITIKA O1aBd6uion. 21i1¢ dIEbveic ayopés
ouoAGYywV n avodog Twv amodioEwy gival ueya-
Adrepn 600 xaunAdrepn givar n moToAnTrikn aéio-
Abynon Tou €kOOTN. ZTIC QAYOPES LETOXWV
Taparnpeiral onuavtikn avénon g peraBAnTorn-
Ta¢ Kai Trwan Twv TIHwv d1E6vg, KUpiwg Adyw
TWV QVNOUXIWV TwV ETTEVOUTWY Yia TNV eEEAEN TS
OIKOVOUIKNS dpaaTnpIotniag.

Ormrwg éxer avapepBsi o€ TPONYOUUEVES EKBETEIC
n¢ Tpadmedag g EAAGOOC, ta eAAnvika oudAoya
éxouv ueyaAutepn suaiobnoia ornv emdegivwon
TwV SIEBVWV XPNUATOTTIOTWIIKWY CUVONKWV, AGyw
EMeyng moroAnmrikng aéloAdynong evrog g
EMTEVOUTIKAS KATNYyopiag, yeyovog mou 1a KabioTd
TTEPIOTOTEPO EUGAWTa aTTd O,TI GAAa eupwTTaikd
oudAoya o€ TTapayovTeS Tou dIaLIoPPWVOUV avo-

Alaypappa VIL.1 AgikTEG XPNUATOTIOTWTIKWY
ouvBNKWV
(ZenTepPprog 2021 - lovviog 2022)

Evpwlwvn
1,2 1,2
1,0 1,0
0,8 0,8
0,6 0,6
0,4 0.4
‘ ‘”““““H ‘ ’ .
- it |
Fpy
-0,2 -0,2
-04 -0,4
| 2021 2022 |
HMA
2,5 2,5
2,0 2,0
15 15
1,0 1,0
0,5 0,5
Y
00
0,5 -0,5
-1,0 -1,0
| 2021 | 2022 |

Mnyég: Chicago Fed, Banque de France, emnefepyaoia otolxeiwv ano
nv Tpanela tng EANGSOG.

[a TNV evpwlwvn €xel xpnotuomolnBei o SeIKTNG XPNHATOTIOTWTIKWV
ouvBNKWv NG {Wvng Tou evpw Tou Sivel N Tparmela Tng MaAAiag
(Banque de France Financial Conditions Index for the euro area) kau
yia TG HIMA éxel xpnotporoinBei o 8eiktng XxpnUATOTIOTWTIKWY
ouvBnkwv Twv HIA mou 6ivel n Chicago Fed (Chicago Fed National
Financial Conditions Index). Ot BeTIKEG TIHEG TWV SEKTWV
QMOTUTIVOLY ETUSENVWOT TWV XPNHATOTUOTWTIKMV CLVBNKWV 0E
OXEODN HE TO HAKPOXPOVIO PECO OPO KAl OL APVNTIKEG TIUEG PeEATiWON
TWV XPNHATOTUOTWTIKWV ouvBnkwv. Ta paBdoypaypata aneikoviCovy
TIG CWPEUTIKEG PETABOAEG TwV SelKTWV avTwy anod 1.9.2021 €wg
npoopara.
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OIKES TAOEIS OTIC OoAOYIaKES ammoddoeis Oicbvwg. ETol, o armodooeis Twv EAANVIKWY OLuoAGywY,
KOQATIKWV Kal ETAIPIKWY, Exouv auénbBei ouyKPITIKA TTEPIOCTOTEPO aTTd O,T1 OI ATTOOO0EIS AAAWY OLOAD-
ywv NS {wvng Tou eupw. Tautdypova Suw, yia Toug idious Adyoug, Bswpeitar Idiaitepa BeTIkn eEEAIEN
n mpoéaearn avafBabuion rou EAAnvikoU Anuoaiou amré duo diebveic oikoug, KaBwg LEIWBNKe o€ uia
HOAIC BaBuida n arréaracn ng moToAnTTiknig diaBa6uiong Tou EAAnvikoU Anuoaiou arré v eTmev-
OuTIK Katnyopia. H ouvéxion twv uerappubuiocwy, Kabwgs Kal Twv TTOAITIKWY TTOU ATTOOKOTTOUV
OTnVv armmoKardaTacn 1ng ONUOCIOVOUIKIS IC0PPOTTIAS, avauéveral va aulBaAsl otnv mepairépw ava-
Ba6uion tng moroAnmmikng aéioAdynong rou EAAnvikoU Anuoaiou.

1 ZYNOWH E=ZEAIZEQN KAI MPOOMNTIKEZ!

Katda mn didpkeia Tou 2022 o1 digBveig xpnUOTOTTIOTWTIKEG CUVONKEG £XOUV £TTIOEIVWOEI € oxéon
pe 10 2021, pe avgnon NG METARANTOTNTAG OTIG AYOPEG JETOXWV Kal OUOASYWV, AvodOo GTIG ATTO-
000¢€IG TWV OPOAOYWV KAl TITWON TWV TIMWY TwV PeToXWV. H eEENIEN auTr ival onuavTikh TO00
yIQ TIG GUVOAKEG XpNUATOdATNONG TWV KPATWY KAl TWV ETTIXEIPACEWY OC0 KAl YIa TIG TIPOOTITIKES
TNG OIKOVOMIKAG dpacTnpioTnTag diebvwg.?

H emdeivwon Twv XpnUATOTTIOTWTIKWY OUVONKWYV €EnyeiTal v HEPEI aTTO TN CUCTAATIKY PETO-
BOAN TWV VOUIOUATIKWY GUVONKWY BIEBVWG. ZUYKEKPIPEVA, Ol TTPOGOOKIEG TWV AYOPWYV OUOAS-
YWV yia Tov TANBwpPIoPd aokoUv auénTikr TTiecn o€ OA0 TO €UPOG TNG KAPTTUANG ATTOdOCEWV.
TauTtéxpova, ol ayOPEG ETTITOKIAKWY TTOPAYWYWY TTPOECOPAOUV EVTOVOTEPEG AUENTEIG ETTITOKIWYV
o€ OX£0N ME TIG OPXEG TOU £TOUG KAI OPIOTIKA OTPOYNA TNG VOUIOUATIKAG TTONITIKAG d1EBVWG O€
TTIO TTEPIOPIOTIKA KATEUBUVOTN, HE AUENOEIG ETTITOKIWY ATTO TTEPITOOTEPEG KEVTPIKEG TPATTECES. Z€
auTé 10 TTEPIBAANOV, N eTTidpacn oTa MO PPaXUTTPOBECUa ETTITOKIO Eival IOXUPOTEPN, PE ATTO-
TEAEOPA TN PEiWON TNG KAIONG TNG KAUTTUANG OTTOBOCEWY O€ PHEYAAEG OIKOVOUIEG DIEBVWIG.

Opwg, oTnV €mdEivwan TwV XPNUATOTTIOTWTIKWY OUVONKWY cUPBAAAOUV Kal Ol avnouxieg Twv
ETTEVOUTWV YIA TIG TTPOOTITIKEG TNG OIKOVOUIKNG dpacTtnpiotnTag diebvwg. O1 avnouxieg auTég
oxeTiCovTal e TNV alEnon Tou KOGTOUG TTaPAYwWYRS Adyw Tou auEnpEVOU KOGTOUG TNG EVEPYEING
Kal evtadnkav petd 1o {Eomaopa Tou TToAépou otnv Oukpavia. ‘ETol, TapaTtnpeital avodog Tng
METABANTOTNTAG OTIG AYOPES PETOXWV KAl OJOAOYWY Kal TITWOTN TWV TIHWY TWV JETOXWV. TauTtd-
XPOVQ TTaPATNPEITAI ONUAVTIKA ETTIBPAdUVON TV VEWV EKOOTEWY OUOAOYWY BIEBVWG, 1I8iWG aTTd
€KOOTEG PE XAUNAT TTIOTOANTITIKA agloAdynaon.

O1wg avapévetal, 600 XaunAOTEPN €ival n TOTOANTITIKA agIoAGYNon Twv EKSOTWY TWV OUOASYWV,
1600 peyoAUTEPN €ival N Avodog Twv ATTodO0EWY Toug.? YTTO auTEG TIG OUVONKEG, Ol ATTOOOCEIG
TWV EAANVIKWYV KPATIKWY KAl ETAIPIKWY OPOAOYWYV €XOUV augnBbei anuavTiKA, o€ CUVAPEIQ PEV PE
TNV aUénon Twv atrodd0EWV TNG KATNYopiag oTnv otroia avAkel To EAANVIKO Anudaoio, aAAd utrep-
BaivovTtag Tnv avtioToixn alfnon Twv ammoddoewv GAAWV KPATIKWV OJOASGYwV TNG {Wvng Tou
eupw. Etriong, o1 TIpéG Twv PETOXWYV TTapouaialouv onuavTikh diI0pBwan, 1IdiaiTepa YETA TNV ava-
Koivwan apvnTikoU puBuou olkovouikAg avaTrTugng oTig HIMA yia 1o a” Tpiunvo Ttou 2022.

ATT6 TNV GAAN TTAEUPA, 01 €EENIEEIC OTNV TNIOTOANTTITIKA a€l0AGYNan Tou EAANVIKoU Anpoaiou ATav BeTIKEG,
KaBwg 10 2022, £wg orjuepa, dUo Oikol TNIOTOANTITIKAG agloAdynong éxouv avaBabuioel Tnv TTIoTOAN-
TITIKr a&loAdynon Tou EAAnviKoU Anuoaiou, JEIWVoVTag TNV aTréoTacn aTrd TNV ETTEVOUTIKF KATNyopia.

1 To keipevo Baailetal o€ TTANpo@SdpNon Kai aToixEia diabéaipa €wg Tig 16.6.2022.

2 EvoeikTika BA. Adrian, T., N. Boyarchenk, D. Giannone (2019), “Vulnerable growth”, American Economic Review, 109(4), 1263-
1289, ka1 Soques, D. (2022), “Timing and signals of monetary regime switching”, Macroeconomic Dynamics, 26, 885-919.
ZUPQWVA HE TIG MEAETEG QUTEG, Mia ONUAVTIKA ETTIOLIVWON TWV XPNHOTOTTICTWTIKWY CUVONKWY QAiVETAI VO OXETICETAI ONUAVTIKA
ME XxapnASGTEPOUG pUBUOUG OIKOVOUIKAG AVATITUENG.

3 BA. Tpamela 1ng EAAGSOG, ExBean tou Aioiknth yia 1o éro¢ 2021, TMAaioio IX.1 “Or1 dieBveig XpnUATOTTIOTWTIKEG CUVONKEG Kal
Ta EAANVIKA KPATIKG OpdAoya”.
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KEDAAAIO VIl « ATOPEZ KEOGAAAION

H e€ENIEN auTr) oupBAaAAel oTnv avaBaduIon kal GAAwY eKSOTWY OUOAOYWV e £5pa TNV EANGDQ, 6TTwg
ol TPATTECES, TWV OTTOIWV OI TIICTOANTITIKEG AGIOANOYAOEIS £TTIONG avafaduioTnkav oTo idio SIGaTNUA.

H peTaBoAn Twyv dIEBVWV VOUICUATIKWY Kal XPNHATOTTIOTWTIKWY GUVONKWY TTNPEACEl TO KOOTOG
daveliopou Tou EAANVIKOU Anuogciou Kal Twv EAANVIKWY PN XPNHATOTTIIOTWTIKWY ETTIXEIPACEWV.
Tautoxpova, TTapouciAdovTal VEEG TIPOKANCEIG, OTTWG QAIVETAI ATTO TNV EVTOVOTEPN TOU AVOUE-
VOUEVOU ETTIBPAdUVON TNG OIKOVOMIKNAG dpacTnpIioTnNTag o€ PEYAAEG OIKOVOMieg BIEBVWG, Ol
OTTOiEG OUVOEOVTAI KOI PE TNV ETTIOEIVWON TWV XPNMATOTTIOTWTIKWY ouveOnkwy. Katd cuvéteia,
avapévetal 0TI To TTEPIBAAAOV augnuévng HETARANTOTNTAG Ba aTToTEAETEI ONUAVTIKO TTPOCdIoPI-
oTIKO TTapAyovTa TOO0 TwV POWYV OO0 KAl TOU KOOTOUG XPNUATOdOTNONG ETTIXEIPAOEWY Kal KPa-
TWV YIO TO QUECWG ETTOPEVO XPOVIKO dIAOTNHA.

2 AIEONEIZ ATOPEZ XPHMATOZ KAl KEGANAIQN

O1 TpocdoKieg Twv ayopwyv yia Tov TTANBwPIcUG 0T {Wvn Tou €upw (KOTG JECO OPO yia TNV
€TTOpEVN 5¢eTia) £xouv augnBei onuaAvTIKG oTTd TIG APXEG TOU £TOUG, TTPOOEYYICOVTOG 1] KAl UTTEP-
BaivovTtag katd kaipoug To avTioTolxo €TTiTed0 Tou avapevouevou TTAnBwpiopoul yia Tig HIMA
o010 peootrpoBeopo didatnua (BA. Aidypappa VII.2). O yakpoTrpoBeoueg TTPOCOOKIES YIa TOV
TTANBWPIoUO (0€ 5 £€Tn aTmd oNpEPa yia Xpoviko didaTnua 5 £Twv) BERala, TTApAPEVOUV Kal OTIG
OUO0 TTEPIOXEG TTPOCOEDEPEVEG OTO OTOXO TTOU €XOUV BECEI Ol QVTIOTOIXEG KEVTPIKEG TPATTECEG.*

Awaypappa VIL.2 Amodocelg opoAoywv avadopdg, TIHAPIOPOTIOINKEVWY TITAWYV KAl AVAUEVOUEVOG TIANBWPICUOG

(arobooeic oe moooora %)

Evpwlwvn HMNA
= OpONOYO avadopas = OpONOYO avahopas
Anédo0on e€l00pPOTNONG TTANBWPICHOV Anodoon e€l0oppdTNong MANBwpPIoHoL

- Anodoon TipaplBponoinuévou TiThou = An6S0oon THapOpoToINUEVOL TITAOU
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MnynA: Refinitiv.

2npewoelg: To didypappa amnetkoviCel TIG arodooelg TwV 5eTWV KPATIKWY OJOAGYwV avapopdg, TIG arnodOOEIG TwV TIHAPIOHOTIOINKEVWY TITAWY
avTioTolXNG SIAPKELaG Kal TIG arodOoelg e§L00PPOTINCNG TOL TANBWPLOUOL (Sladopd PETAED OVOPAOTIKWY KAl TIHAPIBHOTIOINPEVWY arnoSocewy) yla
opoAoya diapkelag 5 etwv. MNa tnv evpwlwvn €xouv AndBei LTTOYN Ta yeppavika opodAoya. Ta otolxeia eival oe pnviaia cuxvoTnTa yla TNV repiodo
lavouapiov 2019-lovviouv 2022.

4 31mg 15.6.2022 o avapevopevog TTANBwpIoudg Ye BAon Ta opdAoya avagopdg S5eTolg didpkeiag (5-year breakeven inflation
rate) otnv eupwdwvn ATav 2,84% kai oTig HMA 2,86%, augnuévog katd 1,57 Tmoo. pov. kai 0,36 1To0. pov. avtioToixa o€ 12unvn
Bdon. O1 pokpoTTPOBECUES TTIPOGOOKIEG TNG AYOPAG TTAPAYWYWV YIA TOV TTANBWPIoHE, OTTWG @aiveTal atré Tnv aTroTiunan Tou
avapevopevou péoou TTANBwpPIoUoU o€ 5 €T aTTé OruEPA yia XPoVIKO didoTnua 5 £TWv, augABnkav o€ 12unvn Baon oTnv €u-
pwdwvn, evw Trapépeivav oxeTikd atabepég oTig HIMA (5-year, 5-year forward inflation-linked rate oTig 15.6.2022: eupwdwvn:
2,11% a1 HMA: 2,66%, évavti 1,57% ka1 2,35% avTioToixa £va £€T0G VwPITEPQ).
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Alaypappa VIL.3 Avapevopeva Baoika mitokia otnv evpwlwvn Kat Ti¢ HMA

(mooootd %)

Evpwlwvn HMNA
B Avapevopevo emmokio otig 31.12.2021 I Avapevopevo enmokio otig 31.12.2021
Avapevopevo emtokio otig 31.03.2022 Avapevopevo emtokio otiq 31.03.2022
. Avapevopevo eTuTokio oTig 15.06.2022 . Avapevopevo emtokio otig 15.06.2022
1,4 1,4 40 4,0
il 2 B15) &85
1,0 1,0
3,0 3,0
0,8 0,8
06 06 2,5 2,5
04 04 20 2,0
oz I 2 1,5 1,5
0,0 0,0
. 1,0 1,0
-0,2 -0,2
04 04 05 I I I I U
-0,6 -0,6 0,0 . 0,0
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Zuvedpiaon Tou AloiknTikoL ZupBouNiou TN EKT
Zuvedpiaon g FOMC

Mnyn: Refinitiv.

2nueiwon: Ta ypadnuata anelkovifouv Ta avapevopeva Bacikd emtdkia otnv eupwlwvn kat otig HINA og Tpelg NUEPOPNVIES yla ETITA CUVESPLATELG TOU
AloiknTtikoO ZupBouliov Tng EKT kat tng FOMC avtiotolxa. Ta avayevopeva eMITOKIA oLUVAYOVTAL Yl TNV ELpw{WVN Ao TIG CUPPWVIEG avTarAayng
emiTokiwv (overnight index swap rates) mou Baciovratl ato BpaxunpoBeopo emToKIo Tou eupw (ESTR) — BA. ypddnua ota aplotepd — kat yia Tig HINA
ano ta npobeoplaka cupPoraia (CME's futures contracts) — BA. ypddnua ota de€ld.

Opwg, n Tpdodeon auth eEapTATal KAl ATTO TNV GKOAOUBOUUEVN VOUICUATIKA TTONITIKI KAl Ol ayo-
PEG XPNMATOG Kal ETTITOKIAKWY TTAPAYWYWV TTPOEEOPAOUV GNUAvVTIKE augnuévo eTTiTTedo TTITO-
Kiwv otn dwvn Tou eupw Kal Tig HIMA, o€ oxéon pe Tig apxég Tou €toug. ‘ETol, Adn ammo 1o TéAog
Tou Y~ TpIuAvou Tou 2021, n dvodog Tou TTANBwPIGHOU BIEBVWG AAAG KAl N EKTIUWMEVN TTEPAI-
TEPW gvioxuon Twv TTANBWPICTIKWY TTIECEWY 0dAYyNoav oTn dIaudpPwaon TTPOCSOKIWY YIa OTO-
O10KA PETABOAN TNG VOUIOUOTIKAG TIOAITIKAG HEYAAWY KEVTPIKWYV TpaTTedWwV. OI TTPOC0BOKIEG TwV
eTTEVOUTWYV Yyia oTadIakn €6000 aTTo TIG ECAIPETIKA DIEUKOAUVTIKEG VOUIOUATIKEG OUVONKEG EVI-
oxUubnkav katd Tn didpkeia Tou 2022 pe BAon Kail TIG avakolvwaoelg TNG Fed oxeTika ye Tn oTo-
O1aKr JETABOAR TNG VOUIOMATIKAG TTOAITIKAG TNG.®

H OpooTtovdiakn Tpatreda Twv HIMA TTpoéfn ndn OTIg TTPWTEG AUENOEIG ETTITOKIWVY. ZUYKEKPI-
péva, n emrpoti FOMC 1ng Opootrovdiakng Tpdtredag Twv HIMA avakoivwoe oTig 16 MapTtiou
2022 ka1 o1Ig 4 Mdiou 2022 adgnon Tou BaaikoU eTIToKiou Katd 25 povadeg Baong (U.B.) kai
50 p.B. avTioToIxa, ETMIRERAIVOVTOG TIG OXETIKEG TTPOOSOKIEG TwV £TTEVOUTWY. ETTiong, oTig 15
louviou avakoivwaoe TTepaItépw auénon Kata 75 y.B., diapuopwvovTag To eUPOG-OTOXO TOU ETTI-
ToKiou o€ 1,5-1,75%. ZUuvOAIKd, TO ETTITOKIO YIO AVAXPNMOTOdOTNON ATTd TNV KEVTPIKA TPATTE(D
Twv HIMA €xel ndn aué¢nBei katd 150 p.B. atmo TIg apxEg Tou 2022. ETTi Tou TTapOvTOog Ta CUNBO-
Aaia EAAOVTIKAG eKTTARpwWONG €TTi Tou BaadikoU emitokiou aTig HIMA mmpoggo@Aolv TrepaiTépw
avodo Tou Bacikou eTmiTokiou katd 200 povadeg Baong, £Ewg 10 TEAOG Tou 2022 (BA. Aidypauua
VII.3, de€i16 ypaopnua).

5 Ta mopddeiyua, ol 0IKOVOUIKES TTPORAEWEIG Twv peAwv TnG FOMC (Economic Projection Materials — dot plot), TTou dnuooigu-
Onkav petd 1N ouvedpiaon Tng FOMC oTig 15-16 Maprtiou, £€deixvav 1n diapdp@wan TTAEIOWN®Iag, HETALU TwV JEAWV TNG ETTI-
TPOTIAG, yia alénan Tou BaaikoU emiTokiou Twv HIMTA TouAdyioTov katd 150 p.B. éwg To TéAoG Tou 2022. ‘Ewg Tn ouvedpiaon
NG emTpot g FOMC oTig 14-15 louviou, n oxeTikA TTPOBAewnN yia To UYog Tou BaacikoU €TTITOKIoU gixe augnBei kata 150 u.f.,
KOBWG TO ETTITOKIO TTOU TTPOETACTE N TTAEIOPN@PIa TV PHEAWV WG KATAAANAO £wg To TéEAOG Tou 2022 rTav 3,3%.
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H avalwtipwon Ttou TANBwpIouoU TTayko- Alaypappa VIl.4 Aod00eIG SEKAETWY KPATIKWY

OMiwg 03ynoe ABN GPKETEG KEVTPIKEG TPATTE- (Iavouéplocozg)ﬁgv-uixﬁwoc 2022)
{EG QVETTTUYUEVWYV OIKOVOUIWY VO QUENCOUV Ta

EMTOKIA. EVOEIKTIKG, péoa 010 2022, eKTOG ATTO
v OpooTrovdiakn Tpdmeda Twv HIA, o€ au-

(nuepnole¢ anodooel¢ oe mocootd %)

— HINA eppavia — [taAia
ENoeIg ETITOKIWY £XOUV TTPOXWPNTEI Ol KEVTPI- e .
KEG TpatreCeg Tng EABeTiag, Tou Hvwpévou s
BaaiAgiou, Tng Zoundiag, Tng NopBnyiag, Tng
4,0

AuoTtpaAiag kai TG N€ag ZnAavdiag. ZTadiakd
AoITTOV QUEAVETAI O APIBUOG TWV KEVTPIKWY TPA- 35
TEQWV, KUPIWG QVETTTUYMEVWY OIKOVOMIWY, Ol

oTroieg METABAAAOUV TN VOUICUATIKF TTOAITIKA 50
TOUG, ME TTalon TwV KaBapwv ayopwyv TiITAwv 25
KOl QUEATEIG ETTITOKIWYV, TTPOKEIUEVOU VA QVTIME- 20
TwTTioouv ToV augnuévo TTANBwpiopd. BEBaia, -

KaBWg o1 ayopég TITAwY Kal Ta TTOAU XapnAd
emTOKIa €ixav diapgopewael éva TepIBAAlov 1,0
€CAIPETIKA DIEUKOAUVTIKWV VOUIOUATIKWY OUV-
OnKwv, UTTAPXEl ONUAVTIKO TTEPIBWPIO augnong
TWV EMTOKIWV £€WG OTOU Ol VOUIOUOTIKEG TUVON-
KEG KATAOTOUV €V TEAEI TTEPIOPIOTIKEG YIA TNV OI- 0,5
Kovouikr dpactnpidtnTa (BA. MAaicio VII.1).

0,5

0,0

-1,0

| 2020 2021 | 2022

21nv eupwlwvn, n EKT atmrogdaoioe Tnv TTavon
TWV KaBapwv ayopwyv TiTAwv OTO TTAQiCIO Tou
EKTOKTOU TTpoypaupatog PEPP, nén amoé Tov
mepacpévo MdpTio, aAAG kal uTTo To Baciko TTpoypauua (APP) até Tov epxouevo louAio. ETi-
ong, n EKT éxel mapdoxel kaBodnynTikég evOeifelg Trepi algnong Twv emiToKiwv atréd Tov lou-
Ao, dnAadn apyéowg PETA TNV TTAUCN TwV KaBapwv ayopwv TiITAwv. O1 ayopEg ETTITOKIAKWY
TTAPAYWYWV £XOUV dIOPOPPWOEL, 1dN AaTro To A’ TPIMNVO TOU TPEXOVTOG £TOUG, TTPOCDOKIEG OTI
n EKT Ba mpoxwpnRoel o augnon emTokiwy oTIG apxEG Tou v~ TpiuAvou (BA. Alaypauua VI3,
aploTEPO ypaenua). MeTd Tig TeAeuTaieg €EEAIEEIG, OI TTPOOBOKIEG AUTEG €XOUV evIOXUBEi on-
MavTIKG. ‘ETOI1, TO avapevouevo, atmo TIG ayopES ETTITOKIOKWY TTOPAYWYWY, ETTITTESO TWV ETTI-
TOKIWV TOU €UPW £wg To TEAOG Tou 2022 BpiokeTal TrepiTou 175 povadeg Bdong TTavw ato Ta
TpéxovTa ETTITTEDA.

Mnyn: Refinitiv.

O1 TTpocdokieg yia augénaon €TITOKIWV O€ PEYAAEG OIKOVOUiEG d1EBVWG emOPOUV augnTIKd, €iTE
Aueoq EiTE EPPEDA, KAl OTIG ATTOOOTEIG TWV KPATIKWY KAl ETAIPIKWY OPOAOYWV TNG EUPWWVNG
(y1a Ta kpaTiké opdAoya, BA. Aidypappa VII.4).8 O1 diagopég amoddoewy PETAEU JOKPOTTPO-
Beopwyv Kal BpaxuTTpoBeowVY OPoaTIOVAIaKWY OPOAOYwWYV Twv HIMA €xouv pelwBei, evw oTn
{wvn Tou gupw TTapaTnpEiTal avénaon,’” yeyovog TTou uttodeikvUel Tn diagopoTroinon, YETagu
TwV U0 VOUIOUATIKWY TTEPIOXWYV, TOU XPOVIKOU 0piovTa TwV TTPOCSOKIWY YIa TNV EEAIEN TWV
emTokiwyv (BA. Aidypappa VIIL5). TEAOG, o1 atmodOTEIG TWV TIHAPIBUOTTOINUEVWY OUOASOYWY, Ol
OTTOIEG €ival OUBETEPEG WG TTPOG ToV TTANBwPIoHO, auéndnkav téco otig HIMA 600 kal oTnv
eupwdwvn, a@oTou diEPAvn N TTPOBECN TWV AVTIOTOIXWY KEVTPIKWY TPATTECWY va TTPOXWPN-
OOUV O€ QUENTEIG ETTITOKIWV.8

4,5
4,0
3,5
3,0
2,5

2,0

0,5
0,0
-0,5

-1,0
I

6 Augnon Twv ammoddoewv Twv 10€TwWV opoAdywv peTagu 1.1.2022 kai 15.6.2022: T'eppavia: 183 p.fB., FTaAAia: 203 y.B., ITaAia:

7

8

273 p.B., lomavia: 229 p.B. kai MoptoyaAia: 237 povadeg Bdong.
MeTaBoAr Twy diagopwv atrodécewy PETALU TwV 10€TWV KAl 26TWV OPOAOYwWV PeTagy 1.1.2022 kai 15.6.2022: HIMA: -70 p.B.,
Iepuavia: 13 p.p., FaAAia: 53 povadeg Baong.
216 15.6.2022 n amédoon Twv 5eTwv TipapiBpoTToiNuéVwyY opoAdywv Tng Meppaviag Atav -1,46%, augnuévn Katd 41 p.B. o€
oxéon pe g 31.12.2021. 210 id10 dIGOTNUA, N ATTOSOCN TWV SETWV TIHAPIBPOTTOINKEVWY OPOAOYwWYV Twv HIMA £xel augnBei kata
213 p.B. 010 0,41%.
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Adypappa VIL5 Aladopég anoddéoswv 10eTWV Kat TauTtoxpova OPwG QaiveTal OTI OI AVNOUXieg
2eTWV opoASywy avapopdc TWV ETTEVOUTWV YIA TNV TTOPEIA TNG OIKOVOUIKNAG

(lavoudapiog 2020 - lovviog 2022) . .. ,
dpacTtnpIdTnTag d1EBVWG £XOUV eVTOOEI, ETTIOEI-
(nuepriaia atoela, povasec Baonc) VWVOVTOG TTEPAITEPW TIG DIEOVEIG XPNUATOTTI-
—HMA FepuEE — Faia OTWTIKEG OUVOAKEG. X€ auTh TNV eEENIEN Exouv
180 180 ouvTeAéoel TOOO oI YEWTTOMITIKEG €EeAiCelg,
Kabwg o moAepog otnv Oukpavia augnoe TIg
L0 160 aBeBaIOTNTEC Kal TIC TIWEC TWV TTPWTWY UAWDY,

aAAG Kal oI XaunAOTEPOI TWV OVOUEVOUEVWV
pubpuoi avaTTugng o€ YEYAAEG OIKOVOiEG Dig-
120 120 Ovwg.® Emiong, n petaBAntotnTa oTig diebveig
AYOpPEG METOXWYV, OTIWG METPEITAI TOOO ATIO
TOUG OEiKTEG TEKPAPTAG METORANTOTNTAG OGO
80 80 Kal atrd TNV Trpayuartotroindeica peTaBAnTo-
TnTa (realised volatility), eivar onuavTikd augn-

140 140

100 100

o0 o0 pévn atrd TIG apxEG Tou £Toug. Q¢ aTToTéAETHA,
40 ‘ 40 o1 OeiKTEG HETPNONG TOU CUCTNHIKOU XPNHaTO-

TOTWTIKOU KIvOUvou 1600 oTig HIMA 6oo Kal
2 .\‘\, 20 oTn {uvn Tou eupw €xouv auénBei onuavTika.'©
g 5 >¢ auto 10 TrEPIBAANOY, GUPPWVA PE TIG EKTI-

pNoeig S1EBvv oiKwyv, AVapEVETAI TTEPIOPIOHUOG

-20 -20 A A ¥
| p— pe— T ™mg £K60TI|’(I']§ 6900Tl’]pIOTI']TGg Kf]l oufﬁnor] TOU
TMOTWTIKOU KIVOUVOU OTa £TAIPIKA opdAoya Twv

Mnyn: Refinitiv. HIMA kai Tng EupwTng."

9 3mng 28.4.2022 1o Bureau of Economic Analysis Twv HINA avakoivwaoe Tnv TTwaon katé 1,4% tou mpaypatikol AEN twv HITA yia

10 a” TPiuNVo Tou 2022. MeTd atrd aAUTA THV AVAKOIVWON, 01 aTTOOO0EIG TwV PETOXWY OTIG HIMA kai oTnVv eupwdwvn pelwbnkav on-
MavTIKA (EVOEIKTIKG, TTOoOOTIOIO HETARBOAR BEIKTWYV aTrd TIG 28.4.2022 £wg 14.6.2022: S&P-500: -12,9%, Stoxx Europe 600: -8,9%,
MSCI EM: -3,4%). To id10 didoTtnua ol PeToXEG Tou deikTn S&P 500 TTou BewpouvTal TTIo EUAAWTEG OTNV KUKAIKY TTOPAUETPO TNG
OIKOVOIKNG dpaaTnpIdTnTag (01 Aeydueveg “growth stocks”) onueiwoav ammédoon -15,5%.

10 O d¢eikTeg ouoTnUIKOU KIvOUvou TnG Eupwrtraikng Kevrpikng Tpdrredag (Composite Indicator of Systemic Stress) pyerpouv Tig

SIOKUMAVOEIG TWV TIHWV O€ JIAPOPOUG XPNUATOTTIOTWTIKOUG TOUEIG Kal TTapakoAouBoulvTal atré 1o Eupwiraikd ZupBouAio Zu-
oTnuIKoU KivoUvou wg B8eiKTNG HETPNONG TOU CUCTNMIKOU XPNUOTOTTIOTWTIKOU KIVOUvVou. H Tiur Tou BeikTn yia TV eupwdiwvn
oTIG 14 louviou Atav 0,545, pe pakpoxpovio péao 6po 0,198, kai n avrioToixn TP yia TiIg HITA Tnv idia nuepopnvia Atav 0,229,
ME paKpOxpPOvIo péoo 6po 0,126.

11 EvdekTIKG 0 0ikog S&P éxel avabewprioel €TTi Ta XEipw TIG TIPOBAEWEIG TOU yIa TN YEIWON TV EKBOCEWY OPOAGYwV. BA. “Credit

Trends: Global Financing Conditions: Bond Issuance Looks Set To Contract 5% This Year As Monetary Policy Tightens”, Stan-
dard and Poor’s, 27.4.2022. XXeTIKG PE TOV TOTWTIKO Kivduvo, BA. yia Tnv Eupwtn S&P Global Ratings, “The European Spe-
culative-Grade Corporate Default Rate Could Rise To 3% By March 2023”, 18.5.2022, ka1 yia 1ig HIA S&P Global Ratings,
“Default, Transition, and Recovery: The U.S. Speculative-Grade Corporate Default Rate Could Reach 3% By 2023 As Risks
Continue To Increase”, 19.5.2022.

MAaioto VII.1

Ol MPOZAOKIEZ TQN ArOPQN INA TON MAHOQPIZMO KAI TA BAZIKA EMITOKIA

O1 d1eBVEIG VOUIOUOTIKEG TUVONKEG, OTTWG SIANOPPUWVOVTAI ATTO Ta ETITOKIA KAl TIG POEG AVAXPNUATOOOTNONG TWV
MEYAAWYV KEVTPIKWV TPATTECWY, ATTOTEAOUV KOBOPIOTIKO TTAPAYOVTA YIA TIG XPNUATOTTIOTWTIKEG OUVONKEG, ETTNPE-

Aalovtag €v TEAEI TNV KUKAIKI CUVIOTWOA TNG OIKOVOUIKAG dpacTnpiotntag. Kartd tnv Tpéxouca Trepiodo n otaon
TNG VOMIoNATIKAG TTOAITIKAG (monetary policy stance) Twv peydAwyv KeEVIPIKWVY TPATTedWV dIEBVWG OTAdIOKE Qu-
oTnpoTIoIEiTal, EEKIVWVTAG aTTo £va 181aiTEPa SIEUKOAUVTIKO ETTITTEDO.

Ooov agopd Tn dwvn Tou eupw (BA. Aidypappa A), ol atropdacelg TNG EKT yia peiwon Tou emiTokiou aTn SIEUKO-
Auvon atmodoxng KaTaBEoewv O€ apvnTIKA ETTITTEDA KAl O1 TIPAEEIS AyopAs TITAWV 0€ OUVOUOONO PE TIG KaBodn-
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Aldypappa A ZUVOAIKEG VOUIOUATIKEG OLVONKEG oTnV evpwlwvn Kat otig HMA

Evpwlwvn HMA
— Baolko emitokio — Baoiko emrtokio
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Mnyéq: MNa ™ ¢wvn tou evpw, EKT (Statistical Data Warehouse). INa tig HIMA, Federal Reserve Bank of Atlanta.

2nueiwon: H prAe kapmoAn anelkovifel To erinedo Tou BAcikoL EMITOKIOL Kal N KiTpvn KAUTIOAN TN CUVOAIKH OTACN TNG VOUIOUATIKAG TIOALTIKAG TNG
KEVTPIKNG TpArnelag otnv eupwlwvn (aptotepd) kat otig HIMA (6€€1d). To péyebog mou Xpnotdoroleital yla Tn JETPNoN TNG CUVOAIKIAG VOULOUATIKAG
oTdong eival To emToKIako Loodlvapo (shadow interest rate) Twv MPALewV Kal AVAKOWWOEWV TOCO CUUPATIKAG (KUPIWG KaBoplopog emiTokiwy) 6oo Kat
Un CUUPBATIKAG VOUIOUATIKAG TIOMTIKAG (MPAeLG ayopds TiTAwv, KaBodnynTikeG evoeifelg K.A.). MNa t peBodoloyia kataokeung Tou, BA. Wu, J.C. and J.
Zhang (2019), "A shadow rate New Keynesian model", Journal of Economic Dynamics and Control, 107, 103728. Eminedo Tou EMTOKIAKOU [008UVAHOU
TIOU €ival PIKPATEPO, (00 ) pEyaAlTEPO ard TO BACIKO ETITOKIO CUVETIAYETAL AVTIOTOLKA OTL N AOKNON PN CUPBATIKAG VOPIOPATIKAG TIOAITIKAG EXEL
SIEUKOAUVTIKA-ETIEKTATIKA XAPAKTNPLOTIKA, OLOETEPN EMIOPAON I} TIEPIOTOTEPO TEPLOPLOTIKN EMISPACN 0 GUYKPLON PE TO ETIMESO TWV ETUTOKIWV.

ynTikEG evoeigelg (forward guidance), péow dnAwoewv aglwpatouxwyv NG EKT, éxouv diapoppuwaoel eEaIpeTIKG OI-
EUKOAUVTIKEG VOUIOWATIKEG OUVORKEG TNV eupwdwvn. Etmiong S1eukoAuvTIKEG gival o1 guvBnkeg kal aTig HIMA, epo-
OOV OUVEKTIUNBEI TO TpEYOV eTTiTTEdO TOu TTANBWpPICHOU, av kal Adn atmd 1o NoéuPpio Tou 2021 n emidpaon Twv
MN CUUBOTIKWY PETPWY VOUICUATIKAG TIOAITIKAG KATESTN 0udETepn, Aiyo TTpoToU n OpocTrovdiakr TpaTreda Twyv
HIMA gekivrioel TIg augAoelg Twv Bacikwy emiToKiwy. Tautdxpova, Ndn atmo 1o Aekéupio Tou 2021, HeTa@ TNV ATTO-
@aon NG EKT yia madon Twv kaBapwyv ayopwyv TITAwWY PJECW Tou EKTAKTOU TTpoypduuaTtog PEPP, n cupBoAn
TWV TTPALEWY PN cUPBATIKAG VORIGHOTIKAG TTOAITIKAG 0TN SIANOP@Won SIEUKOAUVTIKWYV VOUIOUATIKWY CUVONKWY
oTnNV eupwlwvn €XEl APXiOEl VO PEIWVETAI, NE ATTOTEAEOUA OTABIAKA VO OUYKAIVOUV Ol CUVOAIKEG VOUIOUATIKEG
OuVOnKeg aTO ETTITTEDO TTOU TTPOCBIOPICETAI ATTO TO BACIKO ETTITOKIO.

‘ET01, @aiveTal 611 N avgnon Tou TTANBwpPIcHOU, NETA TNV TTavONnuia, odnyei o€ eE0UAGAUVON TWV VOUICUATIKWY GUV-
Onkwv di1eBvwG, av kal atmo 1Id1aiTepa dIEUKOAUVTIKG eTTiTTeda. Z& auTd TO TTEPIBAAAOV, O KEVTPIKEG TPATTECEG OlE-
Bvwg £xouv apyioel va augavouv Ta BaciKd ETTITOKIA.

Mpoaodokieq yia Tov MANBwELoUo Kal BAciKA EMITOKIA

O1 Tpoadokieg yia Tov TTANBWPIoUO £X0UV ONUAvTIKO POAO GTO GUYXPOVO TTAQIGIO AGKNONG VOUIGUATIKAG TTOAITI-
KNG Kal d1Iapopewong Twv Bacikwy emiTokiwy. O1 TTpoodokieg yia Tov TTANBwPICUO Kal KUpiwg n atrokAIor Toug
a1 T0 HECOTTPOBETUO OTOXO TNG KEVTPIKAG TPATTECAG WG TTPOG TO pUBUO TTANBWPIGUOU aTToTEAOUV BACIKEG TTO-
POUETPOUG OTN SIOPOPPWON TWV ETTITOKIWY TWV KEVTPIKWYV TPATTECWYV, Jadi ue TNV atToKAIon Tou pubuoU OIKoVOo-
MIKAG pey€éBuvong atd 1o pakpoxpovio eTrimedo.’ O Adyog eival 0TI, OTTWG €xel @avei Ao PEAETEG TwV
TTANBWPICTIKWY ouvOnkwy Tng dekaeTiag Tou 1970, o1 avodiKEG TTPOCDOKIES YIa TOV TTANBWPICHO PTTOPET va 0dn-

1 BA. Clarida, R., J. Gali and M. Gertler (2000), “Monetary policy rules and macroeconomic stability: evidence and some
theory”, Quarterly Journal of Economics, 115(1), 147-180.
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Alaypappa B Mpoadokieg yia Tov mAnBwpiopd otnv evpwlwvn Kat otic HMA anod Ti¢ ayopég opoAdywv

Avapevopevog AnBwpPLopoG o peconpobeapo opifovta Avapevopevog ANBwPLoNOG o pakpoTmpoBeapo opifovta
HMA HMA
— Eupw(wvn = Eupwdwvn
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Mnyég: Refinitiv kat qunchl ™G EAadog.

2nueiwon: O avapevopevog pubuog MANBwpLopoL oe ueoonpoSeouo opiCovta (aplotepd) eival ol anodoaoelg 6100pPOTINCNG TOL TIANBWPLCHOD
(breakeven inflation rates) Twv opoAdywv avapopdg mevtaetols SIApKELAG oty eupwQvVN (un)\s KapTOAN) Kat otig HMA (Kitptvn KautOAn). AvtioTolxa,

0 avapevopEVoG pubOG TANBWPLOHOL OE HAKPOTIPOBEGHO opiCovTa (Sela) eival N YEWHETPIKY HECOTTABHIKI| Slapopd PETAEL TwV amoSOoEWV
€€l00ppoTNonG MANBwpPLOpoL SEKAETOUG Kal MEVTAETOUG BlapKelag (5-year, 5-year forward inflation expectation rate). Ot 5IaKEKOUPEVEG YPAHUEG Kal oTa
600 SlaypAappaTa amoTUMWVOLV TO ETIIMESO TOU PAKPOXPOVIOU HETOL OPOU TNG KABE OElPAG, N OToia ATIEIKOVICETAL PE TO AVTIOTOLXO XPWHA.

yrioouv o€ £€apan Twv TTANBWPICTIKWY TTIECEWYV Kal auénuévn ETTIMOVA TOu TTANBWPICHOU.? ZUVETTWG, Ol KEVTPIKEG
TPATTECEG DIGUOPPWVOUV TA ETTITOKIA PE BAon pia guvapTnaon avTidpaong TTou AauBAavel uTTOWN TOV AVapEVOUEVO
TTANBWPIoUO. MNa TTapddelypa, o1 DEIKTEG TWV AYOPWYV YIa TOV aVAPEVONEVO TTANBWPICKO AapBdavovTal uTToyn oTa
OIKOVOUETPIKG utrodeiypata TPORAEWNGS Tou TTANBWPICUOU TWV KEVTPIKWY TPATTECWY, AAAd Kal OTIG OTTOPACEIG
TOUG yIa TN SIaPOPPWaN TV BACIKWY ETTITOKIWV.3

O1wg @aivetal oto Aldypapua B (apiotepd ypdenua) o avapevopevog TTANBwWPICHOG, O€ HEGOTTPOBETHO Opi-
CovTa, akoAouBnoe o1aBepd avodikr Tdon atmmd 1o B Tpipnvo Tou 2020, Toco oTig HIMA éoo kal oTn {wvn Tou
eupw. O avapevouevog TTANBWPICUOG, NECOOTABUIKA Yia opiovTa TTEVTAETIAG, EeTépaae T0 2% AdN atrd TIg
apxég Tou 2021 oTig HIMA, evw atn {wvn Tou eupw n €EEAIEN auTr) TTapaTtnpnBnke poAig To PeBpoudpio Tou
2022, dnAadn o€ oTevh cuvdagela Pe TN dlaTapagn TTou TTPOKAAETE OTIG DIEOVEIG TIUEG TNG EVEPYEIAG O TTOAEUOG
oTnv Oukpavia.

A6 TV GAAN TTAEUPA, Ol HAKPOTTPOOECOI DEIKTEG TTPOTBOKIWYV YIa ToV TTANBwpPIouS (Aidypappa B, 8e€i6 ypa-
@nua), dnA. o avapevouevog pubudg TTANBwPICHOU yia TO XPOVIKO 0pifovTa TwV TTEVTE ETWV TTOU £TTOVTAI TOU
peocoTTpOBeopoU SlaaTAPATOG, aiveTal 0TI dev £Xouv augnBei 1o idI0 évTova 600 OTO PECOTTPOBECUO dIACTNHA.
2UVETTWG, Ol ayopEg eEAKOAOUBOUV va ouvdEOUV TIG HAKPOTTPOBECUEG TTPOCOOKIEG TOUG YIa TOV TTANBWPICUO
pe 1o a1oxo TnG EKT kai Tng Fed yia puBud mANBwpiopoU a1o peGOoPakpoTTpéBeapo didoTnua Tepi 10 2%.
MaAioTa, 160 oTig HIMA 600 Kai oTn duvn Tou €upw, n avodikr Taon TTou eixe dlIaPoPPWOEi OTIG TTPOCDOKIES
yla Tov TANBwpPIoud 010 YOKPOTTPOBETO dIAaTNUa QaiveTal va €xel €aaBevAaEl Kal oI TTPoadoKieg oTaBEPO-
TTOI00VTaI O€ CUVAQPEIQ PE TNV KOB0BryNaN TWV KEVTPIKWY TPATTECWY YIa T oTadIoKn JETABOAR TNG VOUIOUATIKAG
TIONITIKAG TOUG. ZuyKekpipéva, oTig HIMA n o1aBepotroinon Twv JaKpoTTpOBeCoUwY TTPOCDOKIWY ETTAABE aTTd
Tov OkTWRpPIo Tou 2021, evd 0TN dWVN TOU EUPW QAIVETAI Jia GNPAVTIKI KAPNWN TWV JOKPOTTPOBEGUWY TTPOO-

2 BA. Leduc, S., K. Sill and T. Stark (2007), “Self-fulfilling expectations and the inflation of the 1970s: Evidence from the
Livingston Survey”, Journal of Monetary Economics, 54(2), 433-459.

3 EvdeikTikd, BA. “Inflation expectations and their role in Eurosystem forecasting”, Eurosystem Workstream on inflation fore-
casting, ECB Occasional Paper no. 264, September 2021.
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Aldypappa I' Tpéxovrta kat avapevopeva Baoikda emitokia oe evpwlwvn kat HMNA

Evpwlwvn
= TPEXOV ETUTOKIO (ETUTOKIO OTN SIEUKOALVON ATOS0XNG KATABETEWV)
= Avapevopevo emtokio-cuvedpiaon A.2. EKT AgkepBpiov 2022

Avapevopevo eritokio-ouvedpiaon A.Z. EKT ZemrepBpiov 2022

HMA

= TPEXOV ETUTOKIO (EGAPHOCUEVO ETITOKIO OLOOTIOVOIAKWY KEPAAQiWV)

= Avapevopevo emtokio-cuvedpiaon FOMC AekepBpiov 2022

Avapevopevo eritokio-ouvedpiaon FOMC Zentepfpiouv 2022
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Mnyn: Refinitiv.
2nueiwon: Ta avapevopeva emtokla AapBdavovtal and ta napdywya cupBoAala Tng ayopds XprHatog (Sikaiwpata avrtalAayng mTokiwy yia tTnv
eupwWvn kal cupPoAala peANOVTIKAG ekmApwong yia Tig HIMA). Ot Tipég Twv cupBoAdiwy, arod TIG OTIOIEG TIPOKUTITOLV TA AVAUEVOUEVA ETUTOKIA,

Slapopdwvovtal NPePNoiwg Kal apopolV XwPLoTEG cuvedpldaoelg Tou AloknTikol ZupBouliou Tng EKT kat tng FOMC. O opl{évTiog afovag anoTumwvel
TO XPOVIKO onpeio Slapdpdwaong Twv MPOTSOKIWV WG TIPOG TO EMIMESO TWV ETITOKIWV.

SoKIWV aTTd TO deUTEPO deKaTTEVONUEPO TOoUu ATTpIAiou 2022.4 AuTi n TTapaTipnon €ivail 1I81aiTEpa onUAvTIKh,
KaBwg uTTodONAWVEI TNV EPTTIOTOCUVN TWV AYOPWYV TTPOG TIG KEVTPIKES TPpATTECEG TOOO OTIG HIMA 600 Kal oTn
{wvn Tou eupw 600V agopd Tn duvaTdTNTA TOUG Va TIBAoEUooUV ToV TTANBWPICHO Kal va Tov d1aTNPHoouV TTAN-
giov Tou 0Téx0U TOUG. TauTdxpova OPwG avadelkvUeTal N oUvOETN TwV TTPOCOOKIWY Yyia Tov TTANBwpIoud aTo

HOKPOTTPOOeC O BIdoTNUa e TN SIANOPPWAON TTPOCDOKIWY YIa avTidOPaCN TwV KEVTPIKWYV TPATTECWY PE augnon
TWV ETTITOKIWV.

ZUYKEKPIPEVA, OTTWG TEKPAIPETAI OTTO Ta TTAPAYWYa Twv eMITOKIWV TNG OpooTtrovdiakig Tpdtredag Twv HIMA (BA.
Aigypapua I, 0e€i6 ypapnua), ol ayopég, NdN atrd 10 ZemTéUPRPIo Tou 2021 apXIKA dIaudp@waav TTPOCoOOKIEG
yla avgnon Twv emToKiwv Katd 25 y.B. evidg Tou TpwTtou e€aurvou Tou 2022. Opwg, KaBwg o TTANBwPIGUSS @d-
VNKE va gival o ETTiHOVOG atro O,TI apXIKA €ixe eKTIUNOE, oI TTPOGdOKIES yia algnon TwV BACIKWY ETTITOKIWY OTIG
HIMA evioxuBnkav kal éwg 1o AekéuBpio Tou 2021 o1 ayopég ekTipoUaav OTI N TTPWTN algnaon €mMITOKIWY atmd Tn
Fed Ba mpayuatotroinBei o vwpig, dnA. To MdpTtio Tou 2022, 6TTwG Kal £yIVe. ZUVOAIKA KOTA Tn SIAPKEIQ TNG TTE-
p16dou aTT6 TO ZETTEURPIO Tou 2021 WG CAKEPA, Ol TIPOODOKIEG TWV AYOPWYV VIO AUEATEIG TWV BACIKWY ETTITOKIWY
TwVv HIMA €xouv evioxuBei. 'ETOI, evo apXIKG avapevoTav OTl To eUpog Tou Baaikou emmiTokiou Twv HIMA Ba diapop-
ewvoTav EPIE Tou 1,875% (dnA. a1md 1,75% £wg 2%) €wg To TEAOG Tou 2022, oTa péaa louviou 2022 avapevéTay,
pe ekTIwpevn TBavoeTnTa 100%, 611 To Baaikd emiTokio Twv HIA £éwg 1o TéAog Tou 2022 Ba BpiokeTal KOT' EAG-
x1oTo TEPIE Tou 3,625% (OnA. €Upog emmiTokiou atd 3,5% £wg 3,75%).

ATI6 TNV AAAN TTAEUPd, 01 TIPOCOOKIEG TWV AYOoPWY TTOU gixav apxioel va diapop@uwvovTal TTpog 1o TEAoG Nogp-
Bpiou 2021 yia avgnon Twv Bacikwyv emTokiwy amméd Tnv EKT evtog Tou 2022, ammodeixdnkav TapodIkéS, Kabwg

4 Emonuaivetal €miong OTI, e TO EE0TTOOPA Tou TTOAéUoU oTnv OuKkpavia, ol JOKPOTTPOBETUESG TTPOCDOKIES YIa TOV TTANBwWPI-
OMO O€ HAKPOTTPOBETHO XPOVIKO opifovTa augrbnkav £viova. £Tn CUVEXEIQ, JETA TNV alénon Twv emiTokiwv oTig HIMA oTtn
ouvedpiaon Tng FOMC 10 MdpTio kai petd atré dnAwoeig agiwpatolxwy TG EKT Tov ATrpiAio, uTToxwpnoav GnUavTikd.
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uTTOXWpPENOoAv PETA TN guvedpiaan Tou AloiknTikoU ZuuBouAiou Tou AgkeuBpiou 2021. Ouwg, To EEoTTOGUA TOU
ToAépou oTnv Oukpavia Kal o1 ETTITITWOEIG TOU OTNV ETTIMOVH TNG algnang Twv TIHWYV TNG EVEPYEIAG Kal TNV aU-
&non Twv TIHWY GAAWYV ayaBwyv odiynoav avd, To TTPwTo dekanuePo Tou MapTiou 2022, o€ evioxuon Twv TTPOC-
OOKIWV YIa alénaon Twv ETITOKIWY evIog Tou y  TpiuAvou Tou 2022, dnA. aTnv TTpwTn cuvedpiacn Tou AloIKNTIKOU
>upBouliou TNG EKT petd Tnv TTavon Twv Kabapwv ayopwv TiTAwv atmmd 1o EupwoloTnua. Zuvolikd, o1 ayopEg
ETTITOKIAKWY TTAPAYWYWY AVaPEVOUV OTI HEXPI TO TEAOG Tou 2022 To BACIKO €TITOKIO OTN (VN TOU EUPW Ba €xEl
auénBei ae TouhdxioTov 1,25%, amd -0,5% TTou gival €TTi TOU TTAPSVTOG.

ZUVETEIEG TNG AVENONG TWV ETITOKIWV

Oa mpéTrel va emonuaveei 6T, OTTwG ava@épbnke oTNV apXr Tou TTAPOVTOG TTAAICiou, N OUVOAIKA doknon
VOUIOMOTIKAG TTOANITIKAG, ONA. ETTITOKIO KAl PUN CUMBATIKA HETPO VOUIOHUOTIKAG TTONITIKAG, €iXe Slapop@uwaEl 1I01-
aiTePa OIEUKOAUVTIKEG VOUIOUATIKEG OUVORKEG 0€ TTayKOOUIo eTTITTEDO. QG €K TOUTOU, N OTASIOKA OTPO®H TNG
VOUIOMATIKAG TTONITIKNG &€V GUVETTAYETAI AQUTOUATA TNV AUCTNEOTTOINGN A, TTOAU TTEPICCOTEPO, TN dlIaPOPPWOnN
€VOG TTEPIBAAAOVTOG TTEPIOPIOTIKAG VOUIOUATIKAG TTONITIKAG. ETionuaiveTal 671, yia TOV UTTOAOYIGUO TNG ETTi-
TITWONG TOU TPEXOVTOG ETTITTEOOU TOU ETTITOKIOU OTNV OIKOVOWMIKK dpacTnEIoTnTa, TTPETTEI VA CUYKPIVETAI TO
ETTITTEDO TOU TTPAYUATIKOU ETTITOKIOU PUE TO QUOIKS emTOKIO (natural interest rate — r*).5 O1 emdpdoeig TG vo-
MIOHATIKAG TTOAITIKAG KaBioTavTal TTEPIOPIOTIKES VIO TNV OIKOVOUIKF dpaaTneIoTnTa HOVO a@OTOU TO TTPAYHATIKO
TpEXOV ETTITOKIO (BNA. n S10QOPA TOU OVOUAGCTIKOU ETTITOKIOU a1Td TOV TTANBWPIoHS TNG TTEPIODOU) UTTEPPEI TO
(QPUOIKO ETTITOKIO.

‘ET01, yia Tapdadeiypa oTig HIMA, ekTiydTal 0TI TO QUOIKO €TTITOKIO KUPaiveTal yUpw aT1o 0,3%.6 ETtiong, o ava-
peEVOPEVOG TTANBWPIoHOG £wG To TEAOG Tou 2022 Kupaivetal atrd 3,7% £wg 5,4%, avaAdywg pe Tnv TnynR.” An-
Aadn, akéun kal av emReRaIWOOUV Ol EKTINACEIS TWV AyopwV Kal To Bacikd emTokIo oTig HIA BpiokeTal kovTa
OTO QVOUEVOUEVO ETTITTEDO, TO TIPAYUATIKO ETTITOKIO Ba TTAPAPEVEI APVNTIKO KAl APKETA XAUNAOTEPO OTTO TO ETTI-
EO0 TOU ETTITOKIOU 1I00PPOTTIAG. AUTO 10X UEI TTOAU TTEPICOOTEPO YIA TN {WVN TOU EUPW), OTTOU Ol AUEATEIG ETTI-
TOKiWV avapéveTtal va pnv gival 1600 peydAeg 6co oTig HIMA, evw o1 TTpoadokieg yia Tov TTAnBwpeIoud yia To
2022 éxouv evioyuBei.8 Katd GUVETTEIQ, O1 EYXWPIEG ETTITITWOEIG TWV AQUEACEWY TWV ETTITOKIWV dEV avauévovTal
1I010iTEPQ TTEPIOPIOTIKEG.®

BéBaia, rpétrel va ouvuttoloyioTei 6Ti n TaxUTepn algnaon emTokiwy até Tnv OpooTrovdiakr Tpdmela Twv HITA
odnyei o€ dIapOPPWan EAKUCTIKOTEPOU TTEPIBAAAOVTOG ETTITOKIGKWY ammodooewyv oTig HIMTA o€ oUuykpion Pe TN
uvn ToUu €UpW. ZUPPWVA PE TN BIEBVI XPNUATOOIKOVOUIKN Bewpia, ol dIapopEG OTIG TIPAYMATIKEG ETTITOKIOKES
ammodooelig 0dnyouv O€ EKPOEG KEPAAQiwY aTTd TN {Wvn PE TIG XARNAOTEPES OTTOOOCEIG (€V TTPOKEIMEVW TN {Wovn
TOU EUPW) Kal EI0P0EG OTN {Wvn PE PEYAAUTEPES aTTODOTEIG (£V TTPOKEINEVW TN {Wvn Tou doAapiou). Tnv TpExouoa
TTEPI0dO, N avicoppoTTia auTh odnyei o€ avariynon Tou doAapiou TTePITToU 8,5% EvavTi TOU EUPW KATA TN SIGPKEID
Tou 2022, apBAlvovTag €101 TNV QUCTNEOTIOINCN TWV VOUIGHATIKWY OUVONKWY TNG EUpwlWvng.

Zuunepaopara

ATTO TIG PHEAETEG TTAPEABOVTWY TTANBWPICTIKWY QAIVOUEVWYV €XEl pavel OTI n KaBuaTépnaon aTnv alénon Twyv
ETTITOKIWV PTTOPEI va 0dnynoel o€ diauopewan TTANBWPICTIKWY TTPOCOOKIWY, Ol OTTOIEG OTN CUVEXEIA OUW-
BaAAouv aTnV TPOYOBATNCN KAl EUPOVH TOU paivouévou. ETol, ol ueyaAeg KEVTPIKEG TPATTECES DIEBVWG £XOUV
noén gexivoel va augavouv ta Bacikd emToKIG TOUG, TTPOKEINEVOU va TIBaoeUoouv Tov TTANBwpPIoud. € auTo

5 BA. petagu dAwv Williams, J.C. (2016), “Monetary policy in a low r-star world”, FRBSF Economic Letter, 2016-23, kai Ajelo, A.,
I. Cairo, V. Curdia and A. Queralto (2021), “The Asymmetric Costs of Misperceiving R-star”, FRBSF Economic Letter, 2021-1.

6 BA. Federal Reserve Bank of Richmond, “Lubik-Matthes Natural Rate of Interest”, https://www.richmondfed.org/research/na-
tional_economy/natural_rate_interest (avaktnon: 15.5.2022).

7 Hmo mpdopatn épsuva Survey of Professional Forecasters (dnA. autr) Tou Maiou 2022) utrodeikvUel avapevopuevn THOIA
peTaBoAn Tou ATK oTig HIMA yia 10 2022 Owoug 3,7%, evw n avtioToixn épeuva Tou MavemoTnuiou Tou Miciykav petagu
TWV KATAVAAWTWVY UTTOSEIKVUEI ETHOI0 PUBUO PETARBOANG TwV TIHWYV 5,4%.

8 H épeuva Survey of Professional Forecasters tng EKT tou B’ 1piprivou Tou 2022 utrodeikvUel 6% avapevopevo pubuod eTrolag
peTaBoARG Tou EVATK.

9 BA. emiong C. Lagarde, “Monetary policy normalisation in the euro area”, The ECB Blog, 23.5.2022, (avaktnon: 24.5.2022).
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TO TTEPIBAAAOV, OI AYOPEG ETTITOKIAKWY TTOPAYWYWYV aVAUEVOUV JEXPI TO TEAOG Tou 2022 onuavTIKA TTEPAITEPW
au¢non Twv emToKiwv oTig HIMA kal hiIkpdTePn augnon emToKiwyv oTn {Wwvn TOU EUPW, N oTToia OuwWG Ba odn-
yNoel Ta Bacikd emToKIa o€ BeTIKO OVOPaOTIKO eTTiTred0. BEBaia, Kabwg 1o eTiTTEdO ETMITOKIAKOU I00OUVAUOU
TO0O0 TNV eupwdwvn 600 Kai oTig HIMA gival 181aiTepa OIEUKOAUVTIKO, Ol AUECEG ETTITITWOEIG ATTO EVOEXOMEVN
augnon Twv ETMITOKIWY ATTEXOUV OPKETA ATTO TO VO XAPOKTNPIOTOUV TTEPIOPICTIKES VIO TNV OIKOVOIKI dpaaTn-
p1oTNTa. MOAU &€ TTEPICOOTEPO TTOU, AKOUN KOl PETA aTTO TIG EVOEXOUEVES QUTEG AQUEAOEIG, DEV avapévovTal

OETIKA TTPAYUATIKA ETTITOKIA.

3 OMOAOIA EAAHNIKOY AHMOZIOY

ATTIO TIG apxég Tou & Tpiprvou Tou 2021 TTopa-
TNPEiTal Taon avodou Twv ATTOdOCEWY TWV EA-
ANVIKWV KPATIKWYV OPOAOYWYV, OE€ CUVAPEIQ PE
TIG O1EBVEig €EENICEIG, TAON TTOU €XEI CUVEXIOTEI
Kal Tnv Tepiodo lavouapiou-louviou 2022, ue
atmoTéAECUA O1 aTTodO0EIG TWV EAANVIKWV KPO-
TIKWV OPOAOYWV va augnboulv onuavTikd o€
OUYKPION UE TA IOTOPIKWG XOUNAG £TTITTESA TTOU
Taparnpenénkav 1o 2021 kai evrovoTepa ammo
0,71 Ol ATTOBOCTEIG TWV KPATIKWY OPOAOYWV TWV
AWV KpaTwVv-PeAWY TNG {Wvng TOU EUPW AVTi-
oToiIxng OIApKEIaG.

2’ auTA TNV €EEMIEN TUUBAAAEI apevog N PeyO-
AOTEPN euaioBnaia Twv TITAWV XapunAAg TToTo-
ANTITIKAG agloAdynaong, METALU TWYV OTTOIWV Kal
Ta €AANVIKA KpaTIKG opdAoya, oTn PETAROANR
TWV VOMIOUATIKWY Kal XPNUATOTTIOTWTIKWY
ouvOnkwv O1EBVWG. ZUYKEKPIPEVA, KABWG N
OTadIOKA AUOTNPOTIOINGTN TWV VOUIOUATIKWY
ouvBnKwWwyv eTMdPA OTO KOGTOG XPNHUATOdOTNONG
TWV ETTEVOUTIKWY XOPTOPUAAKIWY €V YEVEI,
QuUTO METAKUAIETAI Kal OTIG aTTodO0EIG TTOU
aTTraIToUV oI ETTEVOUTEG, AUEAVOVTAG avVAAOYIKA
TTEPICCOTEPO TIG ATTOOOCEIG TWV OPOASOYWV TTOU
€XOUV XOUNAOTEPEG TTIOTOANTITIKEG aAflOAOYR-
o€Ig. AQETEPOU, OI AvnOUXIiEG yIa TNV OIKOVO-

Awaypappa VII.6 MotoAnntikh a§loAdynon Tou
EAAnvikoO Anpoociou (2006-2022)
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Mnyéq: DBRS, Fitch, Moody's kat S&P.

2nueiwon: Ta onueia pe Tplywvikoé cOPBOAO amelkovifouv To eminedo
NG TAEOV ELVOIKNG PAKPOTIPOBECHNG TILOTOANTITIKIAG A§IOAOYNoNG TOU
EAM\nvikoU Anpoaoiou oto TEN0G KABe £TOUG TTOU AvADEPETAL OTOV
optlovrtio dfova.

MIKA dpacTtnpiotnTa d1EBvwg, TTou €xouv evrtaBei eEaitiag Tou TToAépou oTtnv Oukpavia,
EVIOXUOUV TN POTTH aTTOQPUYNG avaAnywng KIivoUvwy atro TOUG ETTEVOUTEG.

Agdopévou o011 n mMoToANTITIKA agloAdynon Tng EAANVIKAG oikovouiag aTtoTeAel Bacikd TTapayovTa
SIapopPWoNG TNG EUaIoONTiag TWV ATTOdOCEWY Kal TWV dIAQPOPWYV ATTOSOCEWY TWV EAANVIKWV
OMOAOYWV OTIG BIEBVEIG XPNUATOTTIOTWTIKEG CUVONKEG, N avaBaduion TnG TMOTOANTITIKAG aglo-
Aéynong Tou EAANvIKoOU Anpogiou atrd Toug dieBveig 0ikoug, EVTOS TwV TTPWTWY PNVWwY Tou 2022,
atroTeAei pia onuavTikr BeTIkA eEENIEN. Q¢ atToTéAeopa TNG avaBaduiong, n améoTaon TNG TTAEoV
€uvoikng aglohdynong Tou EAANVIKoU Anuociou atré 1o 6pIo TnNG ETTEVOUTIKAG KATNYOPIag TTEPIO-
pioTnke oTn pia Babuida.'? Zuykekpipéva, oTig 18.3.2022 o oikog DBRS 11poéfn o€ avaBaduion
KOTA pia BaBuida Tng mMOTOANTITIKAG agloAdynong Tou EAAnvikoU Anuoaciou oe BB high atré

12 H amoéoTaon tng diaBdBuiong TG EAANVIKAG OIKOVOUIag atrd Tnv €TTEVOUTIKA Katnyopia —OnA. diaBdbuion ion pe ) kaAlTepn
amé BBB-/Baa3/BBB (low)— €xel diapop@wBei og 1 Babpida pe Baon Tnv agloAdynon Twv S&P kai DBRS, o€ 2 Babuideg pe
Baon Tnv a&loAdynon Tou Fitch kai o€ 3 Babuideg pe Bdon Tnv agioAdynon tou Moody’s.
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BB."® Ztnv avaAuor] Tou o oikog DBRS avagépel 611 Baoikoi TTpoodIopIoTIKOI TTaPAYOVTEG TNG
avaBdabuiong eival ol yeTappuUBPIoEIS Kal N eKTiNON OTI N €QAPUOZOPEVN OIKOVOUIKA TTONITIKN
QTTOOKOTIEI GTNV ATTOKOTACTOON TNG dNPOCIOVOUIKNG I00ppoTTiag. ETriong, oTig 22 AtrpiAiou o
oikog Standard and Poor’s avafd&0uioe avtioToixa TNV mMOTOANTITIKA agloAdynon Tou EAAnvikoU
Anuooiou katd pia Babuida oe BB+ atmo BB, pe Baon mn BeAtiwaon Tng BabuoAoyiag Tng EAAGSOG
oToug deikTeg dlaKUBEPVNONG Kal TNV EKTIMNOT) Tou OTI 0 TTOAEPOG oTnv Oukpavia Ba £xel TTEPIO-
PICKEVO QVTIKTUTTO TOOO YIO TO dNUOCIO 60O Kal yia ToV ISIWTIKO ToPEa.

H repaimépw avaBdadbuion katd pia fabpida £0Tw atmd £vav atmo Toug TTPoavaQePBEVTEG OiKoug
Ba gival 1IdiaiTepa onuavTikr eEEAIEN, BIOTI Ba QEPEI TNV EAANVIKT OIKOVOUIa EVTOG TNG ETTEVOUTIKAG
katnyopiag (BA. Aidypaupa VII.6). Emonuaivetal 611 Kal o1 U0 oikol diatnpouv oTaBePES TIg
TTPOOTITIKEG TNG TTIOTOANTITIKAG S1afdBuiong Tou EAANVIKOU Anuoadiou. ZToUG TTOPAYOVTEG TTOU
Ba odnyoucav og TTEpaITéEpw avapabuioelg TepIAapBavovTal TOOO N CUVEXION TwV PETaPPUBUI-
OEWV KAl N OTTOKOTACTACN TNG ONPOCIOVOUIKAG ICOPPOTTIOG, JIE TNV ETTITEUEN TTPWTOYEVWV TTAE-
OVOAOUATWY, 600 Kal N HEYAAUTEPN avBeKTIKOTNTA TNG EAANVIKAG OIKOVOUIag o€ dIaTapdselg OTTwG
0 éAepog otnv Oukpavia, avBeKTIKOTNTA TNV OTTOIA Ol 0iKOI TIIGTOANTITIKAG AgIOAOYNONG EKTI-
pouv 0TI evioyUeTal atro T Xpnuatodotnon oto mAaiolo Tou NextGenerationEU.

O1 amodé0oeIg TwV JOKPOTTPOBETHWY EAANVIKWY KPATIKWV OROASGYWY aKoAouBouv avodikr Tdon
atré 10 ZemTéURpIo Tou 2021, otrdTE DIAPAVNKE N TTPOOTITIK alfNONG TWV ETTITOKIWV 1T TNV
OpooTtovdiakn Tpdmeda Twv HIMA evtog Tou 2022. AvTioToixa, avodikr) Tdon akoAouBouv atro
10 T€A0G Tou OKTWRpPIoU KAl 01 ATTOBOCEIG TWV BPAXUTTPOBECUWY OPOASYwWY (BA. Aidypauua
VII.7). Katd ouvétteia, éwg Ta péoa louviou Tou TPEXOVTOG £TOUG N KOUTTUAN aTToO00EWV TWV
EAANVIKWV KPATIKWV OPOASOYWV €XEI ONUAVTIKA JETATOTTIOTEI TTPOG TO AVW O€ OXECN TOOO E TIG
apxég Tou 2021 600 Kal hE TIG apxég Tou 2022.

Mapopoia e€eAixOnke kai n dla@opd Twv amodécewv (spread) Tou EAANVIKOU SEKAETOUG OUOAS-
Yyou o€ oX€0n JE TIG aTTodO0EIC TOOO TOU YEPUAVIKOU OCO Kal TOU ITOAIKOU TiTAOU avTiOTOIXNG
didpkelag, epgavifovrag avodikr Taon atrd 1o TEAog Tou OkTwRpiou Tou 2021. OTTWG TTPoava-
@épONKe, N dvodog auTh eival peyaAdTtepn atrd 6,11 auTr TNG S10QOopPdag PWETAgU Tou ITaAIKOU
10€T0UG KPATIKOU OPOAOYOU ATTO TO AVTIOTOIXO YEPHAVIKO AOYW TNG PeyaAUTEPNG guaioBnaiag
TWV EAANVIKWV OJOASYWV OTIG SIaKUPAVOEIG Tou BIEBVOUG eTTEVOUTIKOU KAIMaTOG (BA. Aldypauua
VI1.8). Eidikd petd 10 péoa Pefpouapiou, oTroTe N YeWTTOAITIK évtaon otnv Oukpavia apxioe
va emMOPA OTO ETTEVOUTIKO KAIUa, N d1a@opd YETAEU TwV ATTOOOCEWY TWV EAANVIKWYV KAl TWV ITA-
AIKWV TITAwV dIeupUVONKe onUAvTIKG, EVw N Peiwar) TNG oTo TEAog MapTiou £wg Ta TEAN ATTpiAiou
TEKPAipETAI OTI OPEIAETAI OTIG TTPOAVOPEPDBEITES avaBabuioelg Kal wg ek TOUTOU KATAdEIKVUEI TA
OQEAN piag evdexouevng TTepaITEPW avaBabuiong Tou Ba Epepve TNV TTICTOANTITIKA agloAdynon
NG EAANVIKNG OIKOVOWIaG EVTOG TNG ETTEVOUTIKAG KATNYOPIag.

To 2021, ev HEOW TWV TTOAU EUVOIKWV XPNMATOTTIOTWTIKWY GUVONKWY, To EAANVIKG Anudaoio Trpo-
£Bn o€ ekdOOEIG OHOANOYWYV PAKPAG DIAPKEIAG PE XOUNAG KOOTOG daVEITHOU, BEATILOVOVTAG TTEPAI-
TEPW TO TTPOPIA TOU BNPOTIoU XPEOUGS. H ekBOTIKH BPaOTNPIOTNTA £XEI CUVEXIOTEI KATA TNV TTEPIOOO
1.1.2022 ¢wg 15.6.2022, av Kal Pe PIKPOTEPO PUBUOG Kail uE uwnAOTEPO KOOTOG dAVEITUOU O€ OXEON
Je To avtigToixo didaTnua Tou 2021." ETriong, ekd60nkav £vioka ypauudtia 3, 6, kai 12 ynvwv
Uyoug 11,6 dioek. eupw, évavTl 12,6 dioek. eupw TNV avtioToixn Trepiodo Tou 2021, pe TO HECO-

13 Eixe mponyn0ei oTig 14.1.2022 o oikog Fitch, TTou petéBale TIg TTPOOTITIKEG TNG agIoAdYNONG TNG EAANVIKNG OIKOVOIaG O€ BETIKEG

atré oTabepég (Tpéxouoca aglohdynon BB).

14 lavoudpiog 2022: ¢kdoon 10e10Ug opoAdyou, Uwoug 3 dioeK. EUpW, e TOKOPEPIDIO 1,75% (atmddoon 1,836%), Arpiliog 2022:
emmavekdoaon opoAdyou Afgng Attpidiou 2027, Oyoug 1,5 dioek. eupw (atmddoon 2,366%), Mdaiog 2022: etravékdoon pEow On-
potrpaciag: (a) OEA 3,90%, Angewg 30 lavouapiou 2033, Uywoug 0,5 dioek. eupw (atmoédoon 3,61%), (B) OEA 4,00%, Aiewg
30 lavouapiou 2037, twoug 0,25 dioek. eupw (atmodoon 3,51%), (y) OEA 4,20%, Aq&ewg 30 lavouapiou 2042, uywoug 0,15
Si10¢eK. upw (atredoon 3,56%). A6 Tn apxr Tou €Toug 2021 €wg Tig 15.6.2021 ekd6BnKav opdAoya ouvoAikoU Uywoug 9 dIoEK.

EUPW, YE NECOOTABUIKO TOKOUEPIDIO 0,81%.
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Alaypappa VIL7 Antod60el1g EAANVIKWVY KPATIKWV Awaypappa VIL8 Aladpopd arnoddoewv (spread)
OHOAOYywV SEKAETWYV KPATIKWY OLOAOYWV
(lavouaplog 2020 - lobviog 2022) (lavouapiog 2020 - loOviog 2022)
(nuepnota otoixeia, anoddoelc oe noooota %) (nuepnota oroeia, Hovades faong)
Aetéc OEA — [levraetéq OEA — Aekaetéq OEA — ENGda lonmavia — Moptoyahia = |tahia
5,0 50 450 450
4,5 4,5
400 400
4,0 4,0
350 350
3,5 3,5
3,0 3,0 300 300
2,5 2,5
250 250
2,0 2,0
200 200
14 5]
1,0 1,0 150 150
0,5 0,5
100 100
0,0 0,0
50 50
-0,5 -0,5
-1,0 -1,0 0 0
I 2020 2021 | 2022 | | 2020 2021 | 2022 |
Mnyn: Refinitiv. Mnyn: Refinitiv.

2npeiwon: Ot KapTUAEG amnelkovifouv TIG SlaPopEG TwV anoddoewv
TWV KPATIKWV OPOAGYWV TwV eEETACOUEVIWV XWPWV EVAVTL TWV
YEPUAVIKWV KPATIKWV OPOAOYWV SeKAETOUG SIAPKELAG.

OTaBUIKG KOOTOG TV ekdOTEWV va epgavidel augnon (-0,11% atmd -0,30% 10 2021). EnueiwveTal
OTI Ol TTEPICOOTEPEG EKDOOEIG EVIOKWY YPpapuaTiwy Tou £€Toug 2022 gixav apvnTikr armoédoon.

TEANOG, 01 GUVONKEG PEUCTOTNTOG OTNV AYOPE KPATIKWY OMOAOYWV €XOUV UTTOXWPNOEI, KATA TNV
utro e&étaon tepiodo Tou 2022, o oxéon Pe TNV avTioToixn TTePiodo Tou 2021. ZuyKeKpPIPEVQ,
n péon nuepnola agia ouvaAlhaywv otnv HAekTpovik Agutepoyev Ayopd TitTAwv (HAAT)
avABe o€ 93 ekar. eupw aTTd TNV ApPXr ToU £TOUG £wg Ta pE€oa louviou 2022, €vavT 119 ekaT.
€UPW TO avTigTolxo didoTnua Tou 2021. 210 20oTnua AuAwyv TiTAwv (ZAT), yéow TOU OTTOIOU
diakavovifovTal TO00 eyXwpleg 600 Kal d1EBveic cuvaAAayEG, N HECN NUEPNOIa agia ayopaTrw-
Anoiwv yia 1o didoTnua atd Tov lavoudpio éwg Ta péoa louviou 2022 avAABe o€ 627 ekar. eupw,
atrd 830 ekart. eupw To avtioToixo didoTnua Tou 2021.

4  EAAHNIKA ETAIPIKA OMOAOTA

OTTwg Kal OTIG ayopEG KPATIKWY OPOASYwWV, £TG1 Kal yia Ta ETAIPIKG OpOAoya, atré TNV apxr Tou
£€T0UG £wg Ta péoa louviou 2022 o e€eAitelg Exouv dlapopPwBei attd Tnv emdeivwon Twv die-
BvWV XpNUATOTTIOTWTIKWY OUVONKWYV. ZUYKEKPIUEVA, Ol aTTOOOCEIG TWV OJOAOYWV TTOU €XOUV
EKOWOEI EAANVIKEG N XPNUATOTTIOTWTIKEG ETTIXEIPNOEIG akoAouBnoav avodikr Taon Rdn atd 10
TENOG TOU Y~ TpIurvou Tou 2021. H dvodog auTr) ATav, O€ YEVIKEG YPAUUEG, O€ QVTIOTOIXIO PE TNV
avodIKn TTopeia Twv ammodOCEWV TWV ETAIPIKWY OPJOAOYWY TWV UN XPNHOTOTTIOTWTIKWY ETTIXEI-
PAoEWV TNG dWvNng TOU EUPW OUYKPiaIung agloAdynang (BA. Aidypauua VII.9).

To 2021, ev péow 1010ITEPA EUVOIKWY VOUIOHUATIKWY KAl XPNUOTOTTIOTWTIKWY TUVONKWY, €ixXe TTa-
paTnpEnOsi peydAn auénon otnv ekdOTIKA SpacTnEIOTNTA OUOAOYWY EAANVIKWYV W XPNHOTOTTIOTW-
TIKWV ETTIXEIPAOEWV. Katd Tn didpkela TnG TTepIddou lavouapiou £wg Ta péoa louviou 2022, o1 véeg
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Aldypappa VIL9 Aroddoelg opoAdywv eAANVIKWY Kal EKOOOEIG EAANVIKWYVY ETAIPIKWY OPOAOYWV Egival
Aomwv evpWNAIKWY PN XPNHATOTIOTWTIKWY ONMAVTIKG PEIWPEVEG OE OXEDT PE TO AVTIOTOIXO
ETUXEIPNOEWV . . .

(lavouapioc 2020 - lobviog 2022) didoTnua Tou 2021, o ouvagela pe TNV €OEI-

vwan Tou d1EBvoug XPNHATOTTIOTWTIKOU TTEPIBAA-

(nueprioia aToiela, anosoeic og MaooTd %) AovTog."s B€Baua, gival onuavTiké 611 ol EAANVIKEG
— GR NFCs bond index EKOOTPIEG ETTIXEIPNOEIG AVTIMETWTTICOUV TTEPIOPI-
iBoxx euro corp non-fin BBB OMEVEG aVAYKEG avaXPNUaTOdOTNONG OMOASYWV
6,5 6,5 TTOU Arfjyouv €vTog Tou 2022.16
6,0 6,0
56 " H ouvoAikn agia Twv TiTAwv TTou €xouv €kd00Ei
oo oo atmd eEAANVIKEG PN XPNUATOTTIOTWTIKEG ETTIXEIPA-
' ' o€IG, HEow BuyaTPIKWY TOoug, o€ dIEBVEIG ayopég
o o ato 10 2013 £wg OPEPA AVEPKETAI OE TTEPITTOU
a0 40 12,6 dIoeK. €UPW, Yeyovog TTou UTTodnAwvel 4TI
35 35 o1 diebveic ayopég €XOUV KATOOTEI ONUAVTIKN
3,0 3.0 TNYA XPNHOTodATNONG ETTEVOUCEWY KOI avaXpn-
25 25 HOTOBOTNONG XPEOUG VI EYAAEG EAANVIKEG ETTI-
2 20 XEIPNOEIG, KUPIWG BIOUNXAVIKES Kal £EAYWYIKEG.
e ,\,j s H aéia Twv ugioTdpevwy ekdooewyv, dnAadr av
’ ' guvuTtoAoyloToUv o1 €kdOOE€IG, o AREEIG Kal Ol
L2 1,0 ATTOTTANPWUEG, AVEPXETAI O€ TTEPITTOU 6,7 DIOEK.
05 05 eupw. Ooov agopd TNV eyxwpla ayopd, atré TNV
o,o| 2020 | sop | ooms |O'O E\{apﬁn )\E'ITOUpYIdg’Tr]g T0 2017 péXP! KG’I Ta
péoa louviou 2022 €xouv TTpayuaToTToinBei ex-
[y Todneta 1 ENdoc (0 NP pond nden scuDatasream 61 OOAGYWY IO EAVIKES i XPAHATOT
Znpeiwon: O SeikTNG aneikoviCel Tn HECOOTABHIK| Ar6500n Twv OTWTIKEG ETTIXEIPAOEIG TUVOAIKOU UWOUG TTEPITTOU

OHOAGYWV TWV EAANVIKWY UN XPNHATOTIOTWTIKWY ETIXEIPIOEWV TIOU , , ;

£X0LV EKBWOEL TITAOUC (Eurobonds) oe SIEBVEIC ayopeC OHOAGYWY amd 4,1 dI0€K. EUPW, JE TO UPIOTAPEVO UTTOAOITTO VO
1o AeképPplo Tou 2012 kat €§Ag. H meplodikdTnTa TNG oTABUIoNG eival p P ,

nuepriola Kat ot otadpioeig urtoAoyifovtal pe Baon Tnv ayopaia atia avépxeTal o€ Trepitou 3,4 SIOEK. EUPW.

TWV UTtoKeipevwy TitAwv. H peBodoAoyia Kataokeung Tou SeikTn

neptypadetal oto Okovopikd Aghtio 40, Tpdnela tng EANAdOG,

élsgg#]%%?; églia"é?jc?éhgﬁ'pg I%%‘g;;lc eivau dlaBeatpog oto TéNog, emonuaiveTal 0TI OPICUEVEG EAANVIKES
ETMIXEIPATEIG £XOUV dpacTnplotoinBei ndn otnv
ayopd Twv Biwoiywy (sustainable) xpnuatool-
KOVOMIKWY TTPOIOVTWY, XPNUATod0oTWVTOG ETTEVOUTIKA OxESIO uE OKOTTO TN BeEATiwoN Twv TTEPI-
BAAAOVTIKWV BEIKTWV TOUG. ZUYKEKPIPEVA, EOW TwV SIEBVWYV ayopwV OPOAOYWY £XOUV EKDOBET
TiTAOI UYoug 2,45 dioeK. EUPwW, Ol OTTOI0I CUVOEOVTAI HE OTOXOUG BIWCIKNG AVATITUENG TWV EKDO-
TPIWV EAANVIKWYV ETTIXEIPATEWY, KOl GTNV yXWpIa ayopd éxouv ekd0BEi avTiaTolixol TiTAol Uyoug
570 ekaT. eupw.

5 AIrOPA METOXQN

5.1 Twég petoxwv

H aBeBaidtnta TOU £X€EI TIPOKUWEI OXETIKA WE TIG TIPOOTITIKEG TNG OIKOVOUIKNG dpacTnpIidTnTag
d1EBVWG, PETA Kal TNV €I6B0AR TG Pwaiag atnv Oukpavia, £xel emOEIVWOEl TO ETTEVOUTIKO KAipa
OTIG ayopég hEToXWV diEBvWg. Mapatnpeital onuavTiki avodog TG JETARANTOTNTAG (UETABOAR pEoOU
OpOoU TWV JEIKTWY TEKPAPTAG PETARANTOTNTOG PETOXWY METAEU TwV dlaoTnudatwy 1.1-31.12.2021 kai
1.1-15.6.2022: VIX: +33%, VDAX: +38%, VSTOXX: +45%). AvTioToixa, KoTd Tn SIGPKEI TNG UTTO
egéraon mepi6dou Tou 2022, n HETARANTOTNTA TWV TIUWV TWV PJETOXWV GTNV EAANVIKA ayopd HETOXWY

15 Tnv mepiodo 1.1-15.6.2022 £xouv TrpaypaToTroindei OUo véeg ekdOOEIG oUVOAIKOU Uoug 200 ekaT. EUpw OTNV £yXwpla ayopd,
ME pECOOTABUIKG TOKOPEPIDIO 2,9%. Tnv avTioToixn Trepiodo Tou 2021 TrpaypatoTtroiénkav oTig dIEBveig ayopég Kal oTnV €y-
Xwpla ayopd TTEVTE VEEG EKDOOEIG TUVOAIKOU Uyoug TrepiTrou 1,78 dIoeK. EUPW, HE HEGOOTABUIKO TOKOUEPIDIO 2,8%.

16 ZuvoAikd evtég Tou 2022, o1 ARgeIg opoAOYwYV TTou €xouv ekdoBEi gite aTn dIEBVN €iTe TNV eyxwpla ayopd avépxovTtal o 606
EKAT. EUPW.
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eival onuavtikd auénuévn €vavt Tou 2021, evw) Kai Awaypappa VIL.10 Mevikdg SIKTNG TIHWY HETOXWV
¢ e Lo & Xpnuatiotnpiov ABnvwyv kat aia cuvaAAaywv
vOIaKUav Tl TTaiK; T I
| OUVBIAKUHAVON LE TI EUPWTTOIKEG LIETOXEG EXE (lavoudpioc 2020 - lobviog 2022)
€VIOXUBEI (TUTTIKEG ATTOKAICEIG NUEPNTIWY OTTOSO-
OEWwv Y|G TI’]V TT£piO§O 1 . 1 '1 562022 rAXA (nuepriowa oroixeia)

1,52%, EURO STOXX: 1,56%, ouvTeAeOTr|G OU- — Tevikée Belktne Xpnuamiotpion ANV
oxénong FAXA-EURO STOXX 2022: 94,7%)."” Afia SUVEMQyDV (EKAT. EUPW)
1.000 1.000

>¢ autd 1o TTEPIBAANOV augnuévng peTaBAnTo-
TNTAG, OI TINEG TWV PETOXWYV 0TO XpnuaTtioTApIo
ABnvwv (XA) kiviABnkav KaBodikd 1o uTrd £&é- 800 800
Taon didotnua Tou 2022 (Mevikdg AeikTng:
-6,1%, BA. Aiaypaupa VII.10) og cuvdgeia pe
TIG apvnTikég atroddoelg oTig HMA (S&P 500: 600 600
-20,5%) kai Tnv eupwlwvn (EURO STOXX:

900 900

700 700

-17,7%). O KAGS0G TWV TPOYiWV TTAPOUCIACEI o 500

TIG MEYAAUTEPEG aPVNTIKEG ATTODO0EIG (-32,6%), 4 400

EVW 0 KAGSOG TNG eVEPYEIOG KATAYPAPEI BETIKEG o 00

aT1Tod60¢IG (+21,5%) o€ ouvageia pe TRV Gvodo

TwV SIEBVWV TIHWV EVEPYEIQG. 200 200
Y 100

H ouvaAAakTIKA dpaoTnpidTnTa (PECOG NUEPN-

010G OyKOG OUVOAAQyWv) Tnv TEPiodo atod % 2020 2021 2022 1°
1.1.2022 €wg 15.6.2022 avAABe oe 92,8 eKkar.
€UpPW, TTapouacidlovtag auénon o oUyKpIon HYE
TNV avrioToixn Trepiodo Tou 2021 (82,7 ekar.
eupw). Tnv idia epiodo Tou 2022 pia eTaipia €10X0On oTnv KUpia ayopd Tou XA. TéAog, TTpay-
MoTOTTOINONKAV QUENTEIG JETOXIKOU KEQPAAQIOU aTTO EICNYUEVES ETAIPIEG TOU U XPNMOATOTTIOTW-
TIKOU TOPEA OUVOAIKOU UWoug TTEPITTOU 53 €KaT. eUpw, EVaVTI TTEPITTOU 21 €KAT. EUPW TNV
avTioToixn Tepiodo Tou 2021.18

Mnyn: Refinitiv.

5.2 AnoSoTIKOTNTA ELIONYHEVWV ETILXEIPNOEWV

Ta atroteAéopaTta Kal N atmodoTIKOTATA TWV EI0NYHUEVWY PN XPNUATOTTIIOTWTIKWY ETAIPIWV PE
£€0pa otnv EAAGSO avékapwav 1o 2021, peTd TNV uTTOXWENOT TToU TTapouaciacav To 2020 e¢al-
Tiag TNG TTavONUiag. XUP@WVa PE TA OTOIXEIQ ATTO TIG OIKOVOMIKEG KATAOTACEIG 99 €l0NyHEVWV
oTo XA emixelpoewyv yia 70 2021, 0 KUKAOG €pyaciwy, Ta PIKTA KEPON Kal Ta KEPDN TTPO
@opwv, TOKwV Kal armooBéoewv (EBITDA) au¢nbnkav katd 34,6%, 39,8% kai 62,7% avrTi-
oToixa €vavti Tou 2020. Ta k€Epdn atd Aeitoupyikég dpaoTnpiotntes (EBIT) avABav og tepi-
Tou 4,1 d10eK. upw, EvavTl TrepitTrou 1,2 dioek. eupw 10 2020, evwy Ta KEPDON TTPO POPWV
avnABav oe TrepiTrou 3,6 di0eK. eupw EvavTi oplaka BeTikoU peyéBoug 10 2020. e oUyKpIion
ME Ta TTpo TNG Travonuiag uey€On Tou 2019, 1600 0 KUKAOG £pyaaiwv 600 Kal Ta PEyEBN Kep-
dogopiag gugavidovral BeATIwPEVA. ™

O1 deikTeEG OTTOBOTIKOTNTAG CUVOAIKWY Kal 18iwV Ke@aAaiwv?® kal o eiktng TrepiBwpiou kEpdoug?!
yla T0 GUVOAO TWV EICNYHEVWY ETTIXEIPATEWY augABnkav To 2021 évavTi Tou 2020, TTapoucid-

17

18
19

20

21

TuTrikég atrokAio€Ig nuepRoIwy atmmoddoewy 1o 2021: FTAXA: 0,99%, EURO STOXX: 0,79%, ouvteAeoTr\g ouoxETiong FAXA-
EURO STOXX 2021: 55,9%.

O1 auénoeig JETOXIKOU KEQAAQIOU TTPAYUATOTIOINBNKAV YE JETPNTA KOl GOKNON OIKAIWUATWY TTPOAIPEONS AYOPAG ETOXWV.
PuBpoi petaBoAng (étog 2021 oe oxéon pe 10 €106 2019): TTWAROEIG: 5,8%, MIKTG KEPDN: 1,6%, EBITDA: 5,0%, EBIT: 25,4%,
KEPON TTPo POpwV: 33,9%.

01 deikTeg opidovTal WG N dIAUETOG TOU AGYOU TwV KEPDWYV TTPO POPWY TTPOG TO HECO OPO TWV GUVONIKWYV Kal 18wV KEQaAaiwy
avTtioToIxa (atrokAgiovTal o1 ETaIPiEG ME apvNTIKA idia Ke@aAaia). ATTOSOTIKOTNTA CUVOAIKWY KEQaAaiwv: 4,7% 10 2021, amré 0,9%
10 2020 Kai 2,0% 10 2019. AvtioToIXa PEYEBN yia TNV aTrodoTIKOTNTA IBiWY KEPaAaiwv: 14,3%, 3,2% ka1 7,2%.

O deikTng opideTal wg n d1dpecog Tou Adyou “kEPSN TTPO POPWYV TTPOG TTWANCEIG” Kal dlapop@wbnke o€ 7,0% 10 2021 at16 1,3%
10 2020 Ka1 2,7% 10 2019.
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Covtag BeATiwpévn eikOva Kal EvavT Tou 2019. Ettiong, o &€ikTng peuoTdTNTAG £UEIVE OXETIKA
0T1aBepodg 10 2021 évavTi Tou 2020 kai augnBnke évavti Tou 201922, evw o deikTng pdxAeuong?s
BpiokeTal o€ xaunAoTepa emiTreda o€ oxéon 1000 pe 10 2020 600 Kai pe 70 2019.

22 O deikTng opideTal wg N dIAPETOG TOU AGYOU “KUKAOPOPOUV EVEPYNTIKO TTPOG BPaXUTTPOBETHEG UTTOXPEWOEIG”. Tla To gUvoAo
TWV €lonypévwy aviABe o 1,5 1o 2021 kai 1o 2020 kai o€ 1,3 10 2019.

23 O d¢iktng opideTal wg n diduecog Tou Adyou “ocuvoAikdg davelopog TTPog aUVOAo evepynTikoU” Kail diapop@wbnke og 35,6% 10
2021, amé 41,6% T10 2020 ka1 37,3% T10 2019.

NOMIZMATIKH MOAITIKH
2021-2022
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MNepiodog

2018
2019
2020
2021
2020

2021

2022
2020

2021

2022

Mnyn: Enegepyaoia otoikeiwv EAZTAT.

lav.
Defp.
Maprt.
Arp.
Maiog
loOv.
loOA.
Avy.
ZEeMT.
OKT.

Nogp.

lav.
Ddefp.
Maprt.
Arp.
Maiog
loOv.

loOA.

lav.
Defp.
Maprt.
Armp.

Maiog

NOMIZMATIKH MOAITIKH

2021-2022

Mivakag 1 AeikTng TIHWV KaTavaAwTn:

ATK (Fevikog)
MocooTiaia
] peTapoAn
£vavTi mpo-
AgiKTnG  nyoLpEVOL
(2020=100) £TOUG
101,0 0,6
101,3 0,3
100,0 -1,2
101,2 1,2
100,7 0,4
100,6 -1,4
98,9 -1,9
99,9 -2,1
99,1 -1,6
100,9 0,3
100,7 1,8
104,3 4,4
106,4 7,4
100,5 0,9
100,0 0,2
101,6 0,0
101,1 -1,4
100,3 =11
100,3 -1,6
98,6 -1,8
98,0 -1,9
100,0 -2,0
100,3 -1,8
99,4 -2,1
99,8 -2,3
98,5 -2,0
98,7 -1,3
99,9 -1,6
100,8 -0,3
100,4 0,1
101,4 1,0
100,0 1,4
99,8 1,9
102,2 2,2
108,8 3,4
104,2 4,8
105,0 5,1
104,7 6,2
105,8 7,2
108,8 8,9
111,1 10,2
111,8 11,3

Ayaba
MocooTiaia
) yetapoAn
£vavTi rpo-
AgikTnG  nyoLpEVOL
(2020=100) £€T0UG
102,0 0,7
101,6 -0,4
100,0 -1,6
102,4 2,4
100,9 0,2
100,6 -2,0
98,3 -2,0
100,1 -2,5
99,0 -1,9
101,8 1,2
101,5 3,2
107,2 71
110,5 11,7
100,8 0,7
99,8 -0,1
102,2 -0,1
101,3 -2,4
9919 -2,0
100,7 -1,4
97,6 -1,8
96,9 -2,
100,5 -2,2
100,8 -2,0
99,3 -2,7
100,3 -2,8
98,2 -2,6
98,5 -1,3
100,3 -1,9
101,8 0,5
101,0 1,2
102,5 1,8
100,3 2,8
100,2 3,4
103,9 3,4
106,2 53
107,1 7,9
108,3 8,0
107,9 9,9
109,7 11,4
114,0 13,7
117,6 15,6
118,4 17,2

Yrnnpeoieg
MocooTiaia
) petapoAn
£vavTti po-
Agiktng  nyoLpevoL
(2020=100) £T0UG
99,6 0,5
100,8 1,2
100,0 -0,8
99,5 -0,6
100,3 0,6
100,5 -0,6
99,6 -1,8
99,5 -1,4
99,2 -1,1
99,5 -1,0
99,4 -0,2
99,8 0,3
100,0 0,7
100,0 1,1
100,3 0,7
100,6 0,1
100,9 0,0
100,9 0,1
99,8 -1,8
100,1 -1,9
99,6 -1,7
99,3 -1,7
99,6 -1,4
99,7 -1,2
99,2 -1,6
99,1 -0,9
99,2 -1,1
99,4 -1,3
99,4 -1,5
99,5 -1,3
99,6 -0,2
99,5 -0,6
99,3 -0,3
99,6 0,3
100,0 0,3
99,8 0,1
99,7 0,5
99,6 0,5
99,8 0,6
100,5 1,1
100,7 1,3
101,4 1,9

YEVIKOG Kal BACIKEG KATNYOPIEG

) ATK xwpiq )

VWA OMWPOKNTEVTIKA
Kat kaboa

MocooTiaia
) peTaBoAn
£vavTi mpo-
AgiKTnG  nyoLpEVOL
(2020=100) £T0UG
100,3 0,1
100,4 0,1
100,0 -0,4
100,2 0,2
99,8 0,4
101,0 0,0
99,2 -0,7
100,0 -1,2
98,6 -1,2
100,1 -0,9
99,4 0,2
102,7 2,7
1083,8 53
99,2 0,3
98,8 0,0
101,3 0,7
101,4 -0,1
100,9 0,5
100,6 -0,5
99,0 -0,5
98,3 -0,6
100,4 -1,0
100,5 -0,9
99,5 -1,3
100,0 -1,4
98,4 -0,8
98,3 -0,6
99,2 -2,1
100,2 -1,2
99,7 -1,2
100,4 -0,2
98,9 -0,1
98,5 0,2
100,9 0,5
102,1 1,6
102,4 2,9
1083,6 3,5
102,6 43
103,3 52
105,5 6,3
107,6 7,4
107,5 7,8

ATK xwpig
€ibn équpo¢ﬁc

Kat kabotpa
MocooTiaia
] ueTapoAn
£vavTi po-
AgiKTnG  nyoLpEVOL
(2020=100) £TOUG
100,2 0,1
100,6 0,4
100,0 -0,6
99,9 -0,1
99,7 0,6
101,2 -0,2
99,0 -1,1
100,0 -1,6
98,1 -1,6
100,1 -1,2
98,9 -0,2
102,5 2,4
108,2 52
98,9 0,6
98,5 0,2
101,7 1,0
101,8 -0,1
101,2 0,6
100,8 -1,0
98,8 -0,9
97,9 -1,0
100,4 -1,5
100,7 -1,3
99,4 -1,7
100,0 -1,9
97,7 -1,2
97,6 -0,9
99,0 -2,6
100,3 -1,5
99,5 -1,6
100,4 -0,4
98,3 -0,4
97,7 -0,3
100,6 0,1
101,9 1,2
102,0 2,7
103,4 3,4
102,0 4,4
102,7 52
105,0 6,1
106,9 6,6
106,3 6,8



STATIZTIKO MAPAPTHMA

Mivakag 2 looCOylo MANpwWwWV

(mpoowplvd oToixeia, ekat. evpw)

lavouapiog-AeképBpiog lavouapiog-Amnpihiog
2019 2020 2021 2020 2021 2022
1 IZOZYT10 TPEXOYZQN ZYN/TOQN (LA+1.LB+ LT + LA ) -2.725,5 -10.964,4 -10.755,5 -4.649,5 -4.714,2 -8.063,8
1Z0ZYT10 AFAGQN KAI YITHPEZIQN (I.A + 1.B) -1.717,4 -11.249,7 -12.632,6 -5.330,4 -5.932,9 -9.806,9
E&aywyéc 72.596,2 51.615,7 74.081,6 16.833,1 18.481,1 25.424,2
Eioaywyéc 74.313,6 62.865,5 86.714,2 22.163,5 24.414,0 35.281,1
LA 1Z0ZYT1O AFAGQN (1.A.1- I.A.2) -22.833,3 -18.528,1 -25.623,2 -6.860,6 -6.968,0 -11.707,2
LLA.1 E€aywyéc ayabwv 32.433,6 28.904,4 39.079,8 9.632,6 11.683,0 15.356,5
Kavopa 9.078,8 6.102,5 10.142,8 2.152,8 2.717,9 4.342,0
MAoia (MwAnoelg) 91,5 153,1 121,5 17,4 24,5 34,0
Ayabad xwpig kavolpa Kat Aoia 23.263,4 22.648,9 28.815,6 7.462,5 8.940,5 10.980,5
L.A.2 Eioaywyéc ayabwv 55.266,9 47.432,5 64.703,0 16.493,3 18.650,9 27.063,6
Kavowpa 14.119,3 9.298,4 16.019,3 3.957,7 3.953,6 7.869,4
MAoia (ayopéq) 436,6 217,9 141,2 58,6 55,2 74,3
Ayabd xwpig kavolpa Kat moia 40.711,1 37.916,1 48.542,5 12.477,0 14.642,1 19.119,9
1.B 1X0ZYTIO YMNHPEZIQN (1.B.1 - 1.B.2) 21.115,9 7.278,3 12.990,7 1.530,3 1.035,1 1.900,2
1.B.1 Elonpa&eic 40.162,6 22.711,3 35.001,8 7.200,5 6.798,2 10.067,7
Tagldwtikd 18.178,8 4.318,8 10.502,7 607,1 165,0 1.116,7
Metadopeg 17.303,1 13.814,2 18.728,1 5.137,3 4.924,1 7.073,7
Nomég umnpeoieg 4.680,7 4.578,3 5.771,0 1.456,1 1.709,0 1.877,3
1.B.2 MAnpwpéc 19.046,8 15.433,0 22.011,1 5.670,2 5.763,1 8.167,5
TallSwTIKO 2.743,8 792,9 1.112,5 401,3 146,6 483,7
MeTtadopeg 11.377,4 9.873,0 15.022,1 3.655,1 3.784,9 5.741,2
Nourég vnnpeoieg 4.925,5 4.767 1 5.876,5 1.613,8 1.831,6 1.942,5
L.r 1Z0ZYTIO MPQRTOMENQN EIZOAHMATQN (I.I.1 - I.I.2) -1.591,6 -275,9 643,2 634,3 1.522,0 1.173,3
L.I".1 Elomtpaé&ers 6.202,9 6.324,1 7.009,9 2.778,5 3.128,3 2.779,7
Ao epyaoia (apoiBeg, piodoi) 246,9 201,4 220,2 66,8 67,1 79,0
AT emevdloelg (TOKOL, Pepiopata, KEPSN) 3.046,7 2.942,0 3.421,0 938,6 1.122,1 994,2
Nowrd mpwToyevr) elcodrpata 2.909,3 3.180,7 3.368,8 1.773,2 1.939,0 1.706,5
L.I.2 MAnpwpéc 7.794,5 6.599,9 6.366,7 2.144,2 1.606,3 1.606,4
Ao epyaocia (apoiBeg, Hioboi) 1.411,6 1.336,4 1.309,7 474,4 413,7 501,6
Amo enevdloelg (TOKOL, Pepiopata, KEPSN) 5.975,9 4.838,8 4.560,5 1.538,9 1.008,9 946,0
Nourtda nmpwtoyevr) elcodnparta 407,0 4247 496,5 130,9 183,7 158,8
1A 1Z0ZYTIO AEYTEPOIENQN EIZOAHMATQN (1.A.1 - 1.A.2) 583,5 561,2 1.233,8 46,6 -303,3 569,8
LA.1 Eionipaéelg 3.827,9 4.064,5 5.008,2 1.224,8 1.179,0 1.945,7
Cevikry KLBEPvVNON 2.361,2 2.452,7 3.561,7 591,1 646,3 1.306,2
Mool Topeiq 1.466,8 1.611,9 1.446,5 633,7 532,7 639,5
LLA.2 MAnpwpEG 3.244,5 3.503,4 3.774,4 1.178,2 1.482,3 1.375,8
levikr KLBEPvVNON 1.830,3 1.914,9 2.297,1 742,0 1.041,0 899,8
ool Topeiq 1.414,2 1.588,5 1.477,2 436,1 441,3 476,0
1} IZOZYT10 KE®AAAIQN (1.1 - 11.2) 679,8 2.733,6 4.000,9 391,4 221,1 913,4
II.1 Eiortpa&eic 1.178,7 3.124,5 4.915,0 483,2 704,3 1.283,4
evikr kuBEpvNon 1.023,0 2.932,0 4.055,5 450,0 5426 1.109,6
Noturoi Topeig 155,8 192,5 859,5 33,2 161,7 173,8
1.2 MAnpwpéc 498,9 390,9 914,1 91,8 483,3 370,0
evikr} KLBEPvVNON 4,9 4,4 5,0 1,4 1,4 2,5
Notroi Topeiq 494,0 386,5 909,1 90,3 481,8 367,5
I1Z0ZYTIO TPEXOYZQN ZYN/TQN KAl KEQANAIQN (1 + 1I) -2.045,6 -8.230,9 -6.754,6 -4.258,0 -4.493,1 -7.150,4
m IZ0ZYT10 XPHM/KQN ZYN/FQN (ILA+ILB+IILC+IILA) -2.247,0 -7.747,7 -5.657,9 -4.219,0 -3.793,8 -6.132,3
LA AMEZEZ ETMENAYZEIZ -3.910,5 -2.332,3 -4.062,9 -888,5 -512,0 -2.849,6
Anattroelg 562,4 568,6 9929 97,8 472,6 239,5
YTIOXPEWOELG 4.472,9 2.900,9 5.055,9 986,3 984,6 3.089,1
n.B ETMENAYZEIZ XAPTO®YANAKIOY' 24.231,5 48.339,5 23.829,9 16.253,5 -1.225,4 3.198,2
Anartroelg 25.927,1 35.443,0 27.316,7 10.676,0 -264,4 5.845,4
YTIOXPEWOTEIG 1.695,6 -12.896,5 3.486,7 -5.577,5 961,0 2.647,2
n.r AOIMEZ ETMENAYZEIZ! -22.652,0 -55.291,1 -27.960,9 -19.974,2 -1.590,9 -4.330,8
Anattroelg -3.605,6 2.362,1 4.613,7 2.564,0 218,6 -2.000,6
YTIOXPEWTELG 19.046,4 57.653,2 32.574,6 22.538,2 1.809,5 2.330,3
(Advela yevikng KuBEpvnong) -4.444.8 1.342,6 -957,9 86,6 -3.262,1 -617,5
n.Aa METABOAH ZYNAANATMATIKQN AIAGEZIMQN? 84,0 1.536,2 2.536,0 390,2 -465,5 -2.150,0
v TAKTOMOIHTEA ZTOIXEIA (1 + 11 - 11l + IV=0) -201,3 483,2 1.096,7 39,1 699,4 1.018,1
YWOZX ZYNANNATMATIKQN AIAGEZIMQN 7.571 9.739 12.770 6.423 8.827 11.541

Mnyn: Tpaneda tng EANGSOG.
1 (+) abgnon, () peiwon.

NOMIZMATIKH MOAITIKH 1 3 5
2021-2022
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Mivakag 3 AvaAuon KataBEoewv/pEMOG TWV EYXWPLWV ETIXEIPNOEWV Kdl VOIKOKUPIWVY ota Aowrtd NXI,!
Katda vopiopa Kal katé kartnyopia

(untdAoirta o€ exart. eVPW, LN EMTOXIKWG SlopBwUEVQ)

TéNog meptoSov

2017
2018
2019
2020
2021
2018

2019

2020

2021

2022

Mnyn: TpaneCa tng EANGSOG.

DeBp.
Mapt.

Z0voho
kataBéoswv/
PEMOCG

126.346
134.489
143.123
163.220
180.003
124.707
124.858
125.956
126.915
128.003
129.434
130.238
131.572
131.710
131.482
131.383
134.489
132.930
132.182
133.284
134.687
135.273
136.933
138.636
139.711
139.166
139.691
139.596
143.128
141.149
142.240
145.088
146.565
148.136
148.550
151.496
151.877
153.137
1565.672
158.699
163.220
162.094
162.840
164.792
167.749
168.111
169.765
171.639
173.140
173.700
173.688
175.658
180.003
177.819
177.538
176.587

Avaluon katd vopiopa

KaraBéoeig/pénog
o€ EVPW?
120.239
127.865
136.392
156.421
172.807
118.761
118.809
119.963
120.895
121.789
123.065
124.005
125.300
125.220
125.089
125.001
127.865
126.412
125.789
127.012
128.357
129.079
130.711
132.403
133.426
132.741
133.371
133.105
136.392
134.687
135.822
138.288
139.748
141.439
141.770
145.016
145.479
146.479
149.072
152.144
156.421
155.648
156.403
158.081
161.302
161.499
162.940
165.023
166.446
166.884
166.824
168.581
172.807
170.737
170.577
169.549

KaraBéoeig/pémnog
o€ howrd vopiopara
6.107
6.624
6.730
6.799
7.196
5.946
6.049
5.992
6.020
6.214
6.369
6.232
6.272
6.489
6.394
6.382
6.624
6.517
6.393
6.272
6.330
6.194
6.222
6.233
6.285
6.425
6.321
6.491
6.730
6.462
6.418
6.800
6.817
6.697
6.780
6.480
6.398
6.658
6.600
6.555
6.799
6.446
6.437
6.711
6.447
6.613
6.826
6.617
6.694
6.816
6.864
7.077
7.196
7.082
6.961
7.038

Avaluon katd katnyopia

Katabéoeiq
piag nuépag?
77.124
83.037
92.261
116.484
144.385
75.259
74.939
75.823
75.957
76.981
78.156
78.597
79.530
79.767
79.637
79.540
83.037
81.208
80.478
81.310
82.914
82.945
84.891
86.225
87.049
87.895
88.800
89.022
92.261
90.717
91.560
95.956
97.620
99.148
100.366
102.905
103.486
105.201
107.782
111.850
116.484
116.113
117.717
120.769
125.180
126.727
129.236
131.832
134.362
135.779
136.690
139.728
144.385
142.772
142.944
142.644

Nowmég katabéoelg
Kal pENog
49.222
51.452
50.862
46.736
35.618
49.448
49.920
50.133
50.957
51.022
51.278
51.641
52.042
51.943
51.845
51.843
51.452
51.721
51.704
51.974
51.773
52.328
52.043
52.411
52.662
51.271
50.892
50.574
50.862
50.432
50.680
49.132
48.945
48.988
48.184
48.590
48.391
47.936
47.890
46.849
46.736
45.980
45123
44.023
42.569
41.385
40.530
39.808
38.778
37.921
36.998
35.930
35.618
35.047
34.594
33.943

1 Ta Aowrntd Nopiopatikd XpnpatormotwTika I6popata (Aotrtd NXI) rmepihapfavouy ta TiotwTikd 1i6plpata (ektog anod tnv Tpdrela tng EAMASoGg) kal Ta 16pL-

pata €kdoonG NAEKTPOVIKOU XPrUaToq.

2 MeplhapBavetatl kat To NAEKTPOVIKO XprHa.

NOMIZMATIKH MOAITIKH

2021-2022



Mivakag 4 Anod6oeig opoAdywv Tou EAANVIKOD Anpociou

(moooota % etnoiwe, Pgool 8ol eploSou)

MNepiodog

2017
2018
2019
2020
2021
2018

2019

2020

2021

2022

Mnyn: Tpanefa tng EANGSOG.

lav.
DePp.
Mapr.

3 etV

5,05
1,53
1,22
0,39
-0,18
1,45
1,69
1,45

2,89
2,38
2,04
1,72
1,63
1,18
0,73
0,73
0,45
0,35
0,32
0,25
0,15
0,16
1,30
1,27
1,07
0,39
0,23
0,13
0,14
0,07
-0,06
-0,12
-0,13
-0,10
-0,11
-0,16
-0,13
-0,22
-0,32
-0,38
-0,25
-0,13
-0,09
-0,17
0,16
0,97
1,05

5 eTWV
4,36
3,30
1,64
0,58
0,11
3,10
3,40
3,51
3,16
3,38
3,62
2,94
3,18
3,22
3,41
3,40
3,28
3,12
3,13
2,69
2,28
2,17
1,48
1,15
1,13
0,81
0,62
0,51
0,54
0,45
0,36
1,54
1,63
1,34
0,61
0,37
0,27
0,25
0,23
0,00

-0,06
-0,02
0,08
0,10
-0,01
0,16
0,06
-0,08
-0,18
0,02
0,22
0,41
0,50
0,79
1,53
1,60

7 eTWV
5,93
3,90
2,07
0,97
0,30
4,14
4,03
3,95
3,67
3,93
4,02
3,42
3,78
3,76
4,03
4,10
3,98
3,86
3,46
3,08
2,66
2,59
1,80
1,51
1,67
1,22
1,01
0,92
1,00
0,88
0,69
1,71
1,84
1,76
1,05
0,86
0,80
0,76
0,57
0,39
0,32
0,33
0,36
0,44
0,33
0,38
0,20
0,07

-0,06
0,12
0,28
0,52
0,67
1,14
2,00
2,00

10 eTwv
5,98
4,19
2,59
1,27
0,88
3,79
4,14
4,27
4,04
4,29
4,39
3,88
4,18
417
4,37
4,42
4,28
4,21
3,84
3,76
3,42
3,37
2,67
2,16
1,98
1,50
1,34
1,36
1,42
1,34
1,07
1,97
2,05
1,93
1,32
1,14
1,08
1,08
0,90
0,75
0,63
0,65
0,81
0,91
0,88
0,99
0,81
0,70
0,59
0,80
0,96
1,22
1,29
1,62
2,46
2,61

15 eTwv
6,62
4,70
3,04
1,48
1,08
4,23
4,68
4,72
4,50
4,74
4,85
4,48
4,79
4,82
4,86
4,95
4,76
4,70
4,40
4,22
3,85
3,82
3,02
2,61
2,40
1,89
1,83
1,83
1,88
1,78
1,60
2,13
2,07
1,98
1,45
1,26
1,27
1,27
1,07
0,96
0,89
0,94
1,07
1,22
1,22
1,27
1,00
0,85
0,70
0,92
1,06
1,29
1,41
1,49
2,18
2,20

STATIZTIKO MAPAPTHMA

20 eTwv
6,72
4,93
3,33
1,61
1,21
4,31
4,76
4,96
4,68
4,94
5,01
4,71
5,12
517
5,19
5,23
5,07
4,96
4,68
4,53
417
4,13
3,30
2,82
2,72
2,18
2,11
2,16
2,21
2,08
1,72
2,25
2,13
2,07
1,56
1,40
1,46
1,42
1,14
1,04
0,99
1,05
1,17
1,37
1,52
1,49
1,22
1,07
0,91
1,09
1,21
1,28
1,18
1,44
2,29
2,28

30 eTwv
6,50
5,02
3,50
1,73
1,64
4,46
4,86
5,05
4,80
5,03
5,09
4,82
5,18
5,23
5,24
5,30
515
5,05
4,80
4,66
4,35
4,32
3,55
3,05
2,89
2,38
2,28
2,34
2,36
2,24
1,83
2,33
2,30
2,18
1,69
1,53
1,57
1,55
1,26
1,14
1,08
1,16
1,28
1,58
1,92
1,99
1,69
1,52
1,36
1,62
1,74
1,91
1,91
2,25
2,91
3,05
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TPAIMEZA THXZ EAAAAOX

Mivakag 5 Xpnuatod6Tnon Tou eyxwplou 1I81wTikoD Topéa arnod ta eyxwpta NXI'

(undAoirta oe ekart. eVPwW, LN EMOXIKWG SlopBweva)

Fevikod Emuxelpnoeig EAe0BepoL 181WTEG KAl IBIWTIKA U KEPSOOKOTTIKA
olOvoho emnayyeh- 16popaTa
. artieg,
/\omg uy‘:)éng,
XPnu/Tika .
Mn xpnuato-  16poparta kai aToHlec
THOTWTIKEG AODAAIOTIKEG ETUXEIPNOEIC ZTEYAOTIKA KaravaAw-

TéNog meplodou Z0VONO  ETUXEIPNOEIG?  ETUXEIPAOEIG Z0voho Savela TG Savela Noma
2017 183.968 88.887 82.114 6.773 12.773 82.309 58.812 22.249 1.247
2018 170.291 82.707 76.379 6.328 11.280 76.304 56.766 18.507 1.030
2019 154.188 73.884 67.348 6.537 10.532 69.771 52.707 16.156 908
2020 141.812 73.063 66.594 6.468 7.818 60.932 46.133 14.204 595
2021 109.620 64.541 57.971 6.571 4.848 40.231 30.891 9.012 328
2018 lav. 182.833 88.101 81.431 6.670 12.740 81.991 58.641 22.206 1.144
DePp. 182.577 87.999 81.283 6.716 12.710 81.868 58.556 22.174 1.139
Mapt. 180.335 87.550 80.745 6.805 12.307 80.478 58.215 21.243 1.021
Arp. 179.135 86.649 80.120 6.529 12.298 80.189 57.967 21.206 1.015
Maiog 179.328 86.734 80.234 6.500 12.311 80.283 58.022 21.171 1.089
lo0v. 178.871 86.638 80.062 6.576 12.266 79.967 57.780 21.002 1.186
IoUA. 177.556 85.612 79.140 6.473 12.209 79.734 57.566 20.878 1.291
Avy. 177.437 85.544 79.048 6.496 12.200 79.693 57.591 20.856 1.246
2emT. 176.987 85.443 78.890 6.554 12.156 79.388 57.396 20.769 1.223
OKT. 174.900 84.298 77.966 6.333 12.004 78.597 57.175 20.261 1.161
Nogp. 173.469 83.241 76.898 6.343 11.883 78.346 57.017 20.273 1.056
Aek. 170.291 82.707 76.379 6.328 11.280 76.304 56.766 18.507 1.030
2019 lav. 169.418 82.259 76.123 6.136 11.223 75.935 56.488 18.448 999
DeBp. 169.850 82.885 76.642 6.242 11.213 75.752 56.336 18.406 1.009
Mapt. 162.264 75.602 69.242 6.360 11.198 75.464 56.154 18.317 993
Arp. 161.476 75.261 69.184 6.077 11.140 75.074 55.792 18.261 1.021
Maiog 161.158 75.112 69.001 6.111 11.140 74.906 55.635 18.235 1.036
lovv. 161.240 75.648 69.176 6.473 11.100 74.492 55.346 18.139 1.007
loOA. 160.332 75.093 68.580 6.513 11.038 74.202 55.091 18.119 992
Avy. 159.898 74.911 68.447 6.464 11.001 73.986 54.944 18.053 989
Semt. 157.279 74.650 68.171 6.479 10.996 71.633 53.505 17.149 979
OKT. 156.625 74.553 68.015 6.537 10.882 71.190 53.208 17.029 953
Nogp. 155.584 74.673 68.102 6.571 10.699 70.212 52.953 16.333 925
Aek. 154.188 73.884 67.348 6.537 10.532 69.771 52.707 16.156 908
2020 lav. 153.426 73.826 67.552 6.274 10.155 69.445 52.515 16.120 810
DePp. 153.739 74.341 67.999 6.341 10.150 69.248 52.356 16.083 809
Mapt. 147.697 72.692 66.187 6.505 8.536 66.469 50.501 15.220 747
Anp. 147.694 72.993 66.679 6.314 8.507 66.194 50.350 15.095 749
Maiog 147.898 73.396 67.041 6.354 8.514 65.988 50.175 15.064 750
lovv. 147.606 73.315 66.974 6.341 8.532 65.758 50.064 15.090 604
I00A. 147.577 73.487 67.351 6.135 8.621 65.469 49.761 15.094 614
Avy. 147.721 73.770 67.603 6.167 8.639 65.311 49.623 15.074 614
Senmt. 147.586 73.916 67.831 6.085 8.604 65.066 49.422 15.037 606
OkT. 147.277 73.861 67.902 5.959 8.586 64.830 49.312 14.952 566
Nogp. 147.254 74.200 68.117 6.083 8.598 64.456 49.089 14.788 579
Aek. 141.812 73.063 66.594 6.468 7.818 60.932 46.133 14.204 595
2021 lav. 141.113 72.660 66.484 6.176 7.800 60.653 45.951 14.116 586
DePp. 139.866 72.192 65.945 6.247 7.646 60.027 45.752 13.702 573
Mapt. 139.987 72.750 66.348 6.402 7.668 59.569 45.532 13.564 473
Anp. 129.774 68.755 62.117 6.638 6.917 54.102 41.624 12.009 470
Matog 129.631 68.721 62.064 6.657 6.907 54.002 41.513 12.058 431
lovv. 129.883 68.934 62.159 6.775 6.987 53.962 41.399 12.130 433
lovA. 122.483 66.374 59.910 6.464 6.028 50.081 38.677 10.985 420
Avy. 122.119 66.183 60.078 6.105 6.028 49.908 38.529 10.963 417
Senmrt. 119.047 65.630 59.298 6.332 5.587 47.830 37.148 10.314 369
OkT. 118.969 65.706 59.946 5.761 5.516 47.747 37.094 10.283 370
Noép. 119.449 66.229 60.273 5.956 5.535 47.686 37.011 10.298 377
Aek. 109.620 64.541 57.971 6.571 4.848 40.231 30.891 9.012 328
2022 lav. 108.336 63.528 57.275 6.254 4.773 40.035 30.695 8.991 349
DePp. 109.234 64.480 57.663 6.817 4.780 39.974 30.623 9.001 351
Maprt. 109.618 65.243 58.295 6.948 4.799 39.577 30.517 8.706 354

Mnyn: TpdmneCa tng EAAGSOG.

1 Z1a vnddoimna nepthapBavovtal Ta ddvela kat ot Tortobetroelg Twv NXI oe eTaipika opdAoya.

2 A6 1o MapTio Tou 2019, Ta SAvela TPog TIG VAUTIAIAKEG ETAIPEIEG PE KATAOTATIKN £5pa 0To eEWTEPIKO Sev TepAapBavovtal MAEOV 0T XPNHATodoTNoNn
TNG EYXWPLAG OKOVOUIaG, AAAA avatagivoprnkav oTiG AOLTIEG XWPEG.
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(mooootda % eTnoiwe, PETOL BPOL MEPIOSOU, EKTOG €AV ONUEIWVETAL SIAPOPETIKA)

Mepiobog

2017
2018
2019
2020
2021
2018

2019

2020

2021

2022

Mnyn: Tpamnefa tng EAAGSOG.

lav.
Defp.
MapT.

Miag npépag!?

0,09
0,09
0,09
0,05
0,04
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,09
0,08
0,07
0,04
0,04
0,04
0,05
0,05
0,05
0,05
0,05
0,05
0,04
0,04
0,04
0,04
0,04
0,04
0,04
0,04
0,04
0,03
0,03
0,03
0,03
0,03
0,03
0,02
0,02

KaraBéoelg and voikokupia

Me oupdwvnuévn
Siapkela Ewg
€va £10G
0,64
0,59
0,51
0,26
0,15
0,61
0,59
0,62
0,62
0,58
0,60
0,62
0,59
0,60
0,58
0,57
0,58
0,61
0,58
0,58
0,60
0,55
0,56
0,57
0,54
0,45
0,39
0,36
0,35
0,33
0,31
0,29
0,28
0,28
0,26
0,25
0,26
0,24
0,24
0,21
0,19
0,19
0,18
0,16
0,16
0,15
0,14
0,14
0,16
0,14
0,14
0,14
0,14
0,14
0,14
0,13

STATIZTIKO MAPAPTHMA

Mivakag 6 Tpane(ikd eMITOKIA VEWV KATABECEWV OE ELVPW ATO KATOIKOUG TNG {WvNG TOL ELVPW

KataBéoelg and pn XpnUATOMOTWTIKEG

ETIXEIPNOEIG

Miag npépag?
0,15
0,15
0,15
0,09
0,01
0,16
0,15
0,14
0,17
0,16
0,14
0,14
0,14
0,15
0,16
0,16
0,14
0,14
0,16
0,17
0,17
0,17
0,16
0,13
0,14
0,16
0,15
0,15
0,12
0,11
0,12
0,12
0,11
0,10
0,10
0,08
0,07
0,07
0,06
0,05
0,04
0,03
0,02
0,02
0,02
0,01
0,01
0,01
0,01
0,01
0,00
0,00
0,00
0,00
0,00
0,00

Me oupdwvnuévn
S1apkela Ewg
€va £10g
0,82
0,90
0,69
0,22
0,08
0,95
0,94
0,95
0,94
0,89
0,91
0,90
0,88
0,88
0,82
0,83
0,87
0,84
0,83
0,83
0,79
0,77
0,71
0,73
0,69
0,59
0,51
0,46
0,50
0,40
0,35
0,29
0,25
0,23
0,22
0,20
0,19
0,15
0,12
0,13
0,12
0,11
0,08
0,07
0,08
0,09
0,08
0,06
0,07
0,05
0,07
0,07
0,05
0,05
0,05
0,06

Méoo erutokio
OAwWV Twv
KataBéoswv

0,30
0,29
0,25
0,12
0,06
0,29
0,28
0,29
0,29
0,28
0,28
0,30
0,28
0,29
0,28
0,28
0,28
0,29
0,28
0,28
0,28
0,27
0,27
0,27
0,26
0,23
0,20
0,19
0,18
0,17
0,15
0,14
0,13
0,13
0,12
0,11
0,11
0,11
0,10
0,09
0,08
0,08
0,07
0,06
0,06
0,06
0,06
0,05
0,05
0,05
0,05
0,05
0,04
0,04
0,04
0,04

1 To emTOKIO TWV KATABETEWV Hiag NHEPAG Ao VOIKOKLPLA €ival 0 OTABUIKOG HECOG OPOG TOU ETIITOKIOU TWV TPEXOVHEVWV AOYAPIACHWY KAl TOU ETITOKIOU

TWV KATabéoewv anAol Tapleutnpiou.
2 ETUTOKIO OTO TEAOG TOU PNVOG.
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Mivakag 7 Tpamne(ikd eTUTOKIA VEWV SAVEIWV 0€ ELPW TIPOG KATOIKOLG TNG (WVNG TOL ELPW

(mooootda % eTnoiwe, PETOL BPOL MEPIOSOU, EKTOG €AV ONUEIWVETAL SIAPOPETIKA)

Advela pog IBIWTEG Kat IBIWTIKA N KEPSOOKOTIKA 16p0uaTa’

Kara-
VOAWTIKA
Savela
Xwpig
Kkabopt-
opévn
S1apkelaz?
MNepiodog
2017 14,46
2018 14,47
2019 14,48
2020 14,51
2021 14,50
2018 lav. 14,59
DePp. 14,54
Maprt. 14,68
Anp. 14,52
Maiog 14,45
lovv. 14,38
lovA. 14,34
ADy. 14,35
2eMmT. 14,32
OkT. 14,47
Noép. 14,45
Aek. 14,59
2019 lav. 14,60
DePp. 14,58
MapT. 14,61
Arp. 14,58
Maiog 14,49
lovv. 14,37
lovA. 14,34
ADy. 14,32
JemnT. 14,30
OKT. 14,47
Nogp. 14,51
Aek. 14,60
2020 lav. 14,62
DePp. 14,65
Mapr. 14,67
Arp. 14,62
Maiog 14,53
lovv. 14,40
lovA. 14,36
ADy. 14,35
SEmnT. 14,32
OKT. 14,49
Nogp. 14,51
Aek. 14,61
2021 lav. 14,63
DePp. 14,63
Mdpr. 14,64
Arp. 14,61
Maiog 14,48
lovv. 14,38
lovA. 14,39
Ay. 14,32
2EMT. 14,28
OKT. 14,48
Nogp. 14,50
Aek. 14,63
2022 lav. 14,65
DePp. 14,69
MapT. 14,69

Mnyn: Tpanefa tng EANGSOG.

KatavaAwtika 6avela
He kaBoplopévn

Sidpkela
Méaoo
Emitokio EMITOKIO
Kupawo- KaT/Kwv
yevo ;  Saveiwv pe
oTaBEPO kaBopt-
£€wg éva opévn
£€10G Sidpkela
7,99 8,73
9,21 9,13
10,16 9,46
11,06 9,71
11,16 9,98
8,48 9,10
6,73 7,79
7,63 8,38
7,90 8,52
9,51 9,22
8,46 8,67
10,32 9,73
10,71 9,98
10,81 9,90
8,82 8,78
11,33 10,28
9,89 9,26
10,71 9,92
8,66 8,69
8,82 8,69
9,88 9,22
10,12 9,48
10,82 9,77
10,41 9,68
10,39 9,65
10,24 9,69
10,29 9,43
10,69 9,70
10,94 9,64
11,18 9,85
10,65 9,58
10,67 9,67
10,96 9,24
11,82 10,80
11,01 9,53
10,75 9,33
11,26 9,89
11,05 9,90
11,08 9,69
10,97 9,36
11,31 9,69
11,33 10,01
10,84 9,66
10,49 9,11
10,56 9,38
10,84 9,82
10,86 9,63
11,52 10,12
12,03 10,69
11,29 10,29
11,39 10,32
11,42 10,40
11,34 10,40
11,88 10,94
11,37 10,36
11,19 10,25

1 Aev niepihapBavovtal ot eMBAPVVOELG.
2 To eTUTOKIO €ival 0 OTABPIKOG PHECOG OPOG TWV ETUTOKIWV TWV SAVEIWV TIPOG VOIKOKUPLA HECW TILOTWTIKWY KAPTWY, TWV AVOIKTWV Sdaveiwv Kat Twv urepa-

vaAnPpewv ano TpeXo0PEVOLG AoyapLlacpoug.
3 EMToKIO OTO TENOG TOU PNVOG.
4 To eruToKIO €ival O OTABUIKOG HECOG OPOG TWV ETUTOKIWY TWV SAVEIWV HECW AAANAOXPEWV AOYAPIACHWY KAl TWV UTIEPAVAARPEWY ATtd AOYAPLIACTHOUG OPEWG.

NOMIZMATIKH MOAITIKH
2021-2022

ZTEYAoTIKA Savela

Emutokio
KUpaWo-
yevo i ota-
Bepd Ewg
éva €T1og
2,71
2,92
3,03
2,53
2,35
2,78
2,88
2,69
2,85
2,93
2,97
3,05
2,97
3,00
2,90
2,92
3,13
3,02
3,05
3,05
3,08
3,13
3,08
3,22
3,12
3,08
2,91
2,84
2,78
2,72
2,78
2,65
2,32
2,66
2,59
2,53
2,47
2,43
2,49
2,33
2,43
2,11
2,38
2,43
2,29
2,61
2,41
2,44
2,35
2,33
2,43
2,41
2,05
2,36
2,39
2,44

Méaoo
ETUTOKIO
ouvohou

OTEYAOTI-
Kwv 6a-
veiwv
2,78
3,01
3,11
2,85
2,78
2,88
3,02
2,73
2,87
2,94
2,98
3,05
2,97
3,02
2,95
3,338
3,44
3,338
3,14
3,13
3,15
3,19
3,14
3,25
3,16
3,09
2,98
2,89
2,93
2,86
2,91
2,75
2,70
2,93
2,86
2,98
2,94
2,93
2,86
2,75
2,79
2,54
2,74
2,75
2,79
2,86
2,78
2,77
2,92
2,87
2,92
2,84
2,54
2,86
2,83
2,81

Adveia npog 9"9(’9‘3,90”‘: Advela mpog PN XPNHATOTIOTWTIKEG
enayyehuatieg, aypoteg,
ATOMIKEG ETUXEIPNOEIG!

Advela
Xwpig ka-
Bopiopévn
Siapkela®*

7,13
6,95
6,81
6,75
6,55
6,97
6,97
6,99
6,97
6,97
7,00
6,95
6,93
6,91
6,93
6,90
6,94
6,89
6,88
6,83
6,81
6,82
6,83
6,80
6,78
6,79
6,74
6,73
6,76
6,73
6,73
6,82
6,84
6,81
6,78
6,74
6,71
6,73
6,69
6,67
6,71
6,66
6,63
6,58
6,61
6,59
6,55
6,55
6,53
6,49
6,49
6,47
6,42
6,56
6,54
6,51

Advela pe
kaBopl-
opévn
Siapkela
Kal ETUTOKIO
KUPavo-
Hevo i
oTaBePO
£wg éva
£10Q

5,22
5,39
5,55
5,42
4,76
5,11
5,47
5,64
4,96
5,16
5,73
5,65
5,35
5,18
5,47
5,37
5,64
5,60
5,53
6,15
6,06
5,55
5,73
5,57
6,07
5,12
4,38
5,65
5,25
5,16
5,11
5,44
5,25
5,86
5,65
5,33
4,86
5,40
6,13
6,77
4,05
5,02
4,65
4,93
4,85
4,82
4,53
4,73
4,54
4,97
4,93
4,73
4,46
4,87
5,00
5,00

Advela
Xwpig ka-
Bopiopévn
Siapkelad*

5,48
5,20
4,88
4,54
4,24
5,36
5,35
5218
5,29
5,25
5,24
5,19
5,14
5,13
5,09
5,05
5,03
5,00
4,98
4,96
4,95
4,95
4,93
4,91
4,87
4,82
4,78
4,70
4,74
4,70
4,68
4,61
4,56
4,56
4,57
4,53
4,52
4,50
4,42
4,44
4,41
4,36
4,34
4,35
4,29
4,28
4,32
4,25
4,25
4,25
4,13
4,02
4,02
3,91
3,91
3,89

ETIXEIPNOELG!

Advela pe kKaBoplopévn
Siapkela kai EmToKIo
Kupawvopevo n otabepd
£wg éva £T10¢

Méxpt éva
£KAT. EVPW
4,91
4,66
4,31
3,94
3,79
5,17
4,64
4,64
4,68
4,67
4,65
4,87
4,71
4,45
4,64
4,35
4,44
4,68
4,45
4,58
4,58
4,42
4,19
4,22
4,08
4,25
4,16
4,00
4,14
4,08
3,98
4,12
3,91
3,81
3,62
3,62
3,83
3,57
4,44
4,71
3,61
3,65
3,97
3,95
3,79
3,79
3,70
4,03
3,73
3,64
3,74
3,64
3,81
3,73
3,77
3,90

Avw
TOUL £VOG
£KAT. ELPW
4,20
3,81
3,64
2,83
2,70
4,84
3,59
3,84
3,90
3,30
3,27
3,63
3,78
3,81
4,99
3,27
3,46
3,95
3,72
3,65
4,50
3,59
3,33
3,41
3,77
3,63
3,31
3,33
3,51
3,37
3,20
2,81
3,37
2,77
2,75
2,65
2,72
2,42
2,69
2,68
2,53
2,64
2,45
2,92
2,64
2,56
2,77
3,03
3,15
2,41
2,73
2,38
2,77
2,69
2,38
2,63

Méoo
ETUTOKIO
OAwWV TwV
Saveiwv

4,72
4,65
4,58
4,11
3,91
5,03
4,43
4,52
4,57
4,47
4,39
4,71
4,69
4,75
4,98
4,63
4,63
4,89
4,57
4,56
4,93
4,66
4,52
4,57
4,68
4,59
4,32
4,34
4,34
4,36
4,30
4,06
4,15
4,23
4,05
4,07
4,11
3,92
4,10
4,14
3,78
3,88
3,84
4,02
3,84
3,95
3,95
4,05
4,14
3,77
3,94
3,73
3,76
3,90
3,73
3,82
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